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\QAFDME! AHANP DN L \WHUDIMABQAY DZ HONGRZ QWDRGGIMKHI DVGHIGHGIQ5 XB! R WHBHAXUMIVS PAKHY[ 1RR
\AFDME AHANP DN L \WHUSMADQAY RATXLG\R | LOIBSRWSXOMDAMRGHARY  RU G R WHS FMKH/R1R|

,QAFDME! AHANP DNZ KHAHAKHUDAQY KD/ LOGOOFERWUTXUG\REHILGGE 6HAKRY RU G R WHBHUMAV( [ FODHS VR GAUQ) WHSHHAQ! P RQKY RUIRUVKRK VKRWUSHIRG KD/RH U MAEQAZ D/ HIDALHGR | LG
VEKBERW DG KDVEHHQWKEWMRAR\KAK 1LOQ) WAL FQVIRAKHSDIV. @DV <H/[ 1RR

,QAFDME! AKHAN P DUINZ KHAHAKH U ADQMDY\KEP LAKGHBAWRQFTID HHY , QMIAIYH' DY) IGIUTXUGREHKEP IWGSAKIQARS X3 R 5 HIXOWRQ6 7 1 R \MVFKCOM GUQ) \WHSHHAQ) PRV RUIRKAK \KRUMU
SHIRG\WDAKH U MADQ/Z DVBTXLHG\RVKEP IVIKFK LBV <HV[ 1RR

\GAFDME! AN P DN Z KAKHAKH U NATQAY DI HOFFHBUDAG | LBU DQCFFHBLDAG LBU DGRQ CFAHBUDAG LG D\P DIBUWERING) FRP SOQ RUHP HILQ) JUZ \WFRP SDQ 6HHWHGHLQURQVR 3 QLIHIFFHBLDAGILGU * CFFHBLDAG LG 3\P DU
USRI FRP S * D52 HP HJILQ) JURZ\WFARPSDQ” LIQ5 XGB! E R WH( [ AOQIHS AW

/ DIHOFFHBLDAG LBUS $ FPHBLDAG LU 1 RQIFFHBLDAG | LBLE 6P DIBLUERNG) FRP SIQ & (PHIIQ JUZ WP S &
,| DQHP HJLQ) JUZ WARP SR LQAFDME, AKHANP LN L \KH U ADQYKDY HBRMG GRARXVHKHH \WQE-GUBQMRQSHIRGI RUFRP SOIQ) Z WKDQ G2 RUUAYM-GI LQDGADCIFARXQIG) BQEG/SURMG-GSXUWXOQAMREHARY D R \KH( [ FKDQIHS AW

QGFDNE\ FKHAN P DN Z KHKHARH U MABQAKDY | LB DUHSRRQ DG DRMITNRQ\R WP DI HP HWDXHXP HIAR \WHH | HRAMHGHA/R IWIQM CDOFRQURCRYHUNDADOFERMG) XQA-USHAIRY  E R WHEDEDGH/2 [l $FW 8 6 & E
B\ \KHUH MG SXETE CFFRXQIGY 11LP \KDABUHSDHG RUMKHG W DXGVBERW
| VHRXUMEY DUHU MMBG SAXOQARGHAIRY  E R \WHS PMQEFDME, AKHAN P 0N Z KHKHKHI LCDGRDOWIAP HQVR \WHUH) MABQAGFOG-GLQWHI LOQY UH GRAKHFRIFAIRQR DQHURAR SIHRX® IWKHG! LQDGADOWTAR HQV R

QAFDME, AKGHANP ONZ KHKHUDQ R \KRHHIRUFRUHANRQY DUHUAXEIAP HOMKDABTXUHGDUFRYHY DEDOMYR (GFHQIH EDHGARP SHODIRQUHFHYHGE, 0 R \KHUIMABQAVH HAXHR | LFHY GXUQ) \WHUHBYDQABFRYHY  SHIRG SXUYXOQAR

E R
QAFDME. AKHANP DNZ KHMHKHUDMMIQAYD\KHOFRP SD). DVGHIGGIQ5X®I E R WHS FW <H/R1R[

7KHDIJWIDMP DNHAYDOHR YRIQ) FRP P RQUSFNKHBE! QRQDIADM/R \KHUIIMAIQAVR -XGH WHOWBMGHVA R WHUHD QA VHFRQG IVFDOTXOWMU Z DVESSUY 1P DMD
TKHHZ HH \KOW/R FRP P RQWRN RAMBGEQ) D/R ) HEUTQW
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$VXHGIOWYS QOO FHERWRD) RP . |RUWHINVADD HUHGG' HPBHU WV $ QQXOCE FBRW \WHWP VEERP SIQ “ 37HD XO“ 3ZH 3XV RU
3R HHWAR7HD XD, D' HDY DHFR SRDIRQDQGIWFRQRIEDAG\EMGDUH/ XQBWRKHZ DMHIQAFDMS

3$57,

7(0 UXMCHW
2 YHYLHEZ

: HOHD YHWWFID LQAIUDMERZ GHU GYHBSH DOGRSHDRUR . OLH\FDBIAL) MICLQ IDANKRMUHLOWHS QUWGEVBIMY SXRH EXLOVR\KSSRWKLIK SHIRWP DFH
FRP S 3+3&  Z RINBDG/ LFOQQ) DMWVIADIQMIIHEH 3$,” P OFKIGHONQQ) DG Do/DERHE FBRXG IESIFDARY/

2 XURDM\ 1/JURXQEHGLOFRQARTICY LG UDWAKFM DAY VADB DO S FRP SXWERSWP (] H3 | CFLOMAYZ LW UHICEG! (RIGGUDIRQSRZ HUMRXUAHY %
FRURTY OOGXVHWURKIK RZ GHIKLS RUEGQ) WP JURKQGEDHY RIHKHUZ LW LQMFRQGHRANRQ UKW HBRWFDCDOG FRRIGY LG UDAKRMH DG Z KHHOSSTEEG! RO VW
JHHDARY Z HGHDYHUBMOHIMARWAH | LFLHQAFDSCAU VR K\ SHYADB DG HIMSUMAHPXWEP HYMURXIK GRQ) WP KR DUDQIHP HON 7 KIV/LQ UDXRKAXUA | LSXADSSURCRK
HIEGV7HD XO\RVHYH7IH) FRXQMSOMEYZ KIBIP DQEQQ) RSHDIRDOIFRQMRO GHYHERSP HQWVG] LELQM DOGAVASICHS FOSMICDIRDARY

2 XUSDIRP LVGITHHMDAGE, &Y \WP FRQURCR XY \FDBILQ UDAKRMUH GH- LQ KRAHSRZ HUDGJUGH SHWNH DQGDVFDIEGIGHYHBRSP HOWP RGHDKSSRIMG
B GQ WP FUEWHKDEFHE PXRP HUFRQUEFW

+3& 3OWRP DG’ HYHBSP HIABLSHICH
2 XUFRQURMG+ 3& SOMRP PXUHI® FROMVR R SUP DY FOP SXAHY/

$ /DNHO DUCHJ DIB&LCP SXV \KHE/ DNHO DUCHJ) DB&LPSXYV  GADMIQUOINUL HZ <RINZ MMOQWHMQIGIBM1 HZ <RUN, QG-BHIGHS\ WP 2 SHIDRU
31<,62° PDMNANDGG

T SEHIDM +38& &P SXV WHS EHODM +3& &IPSV  GFDAMGLOS$ BHIDM 7H DV Z MQWHBERAKZ RNVBRZ HIBRRO 633

YR FTP SV KDYHEHHQHILGHH G| RUSKDHG MU HWDBIG-E® P HOVR OIXGFRRBG K\ SHYFDBIFRP SXAMOQGDHKSSRWGE, GRIOMP FROMEAMID
DUDQIHP HOVZ 1\ FUHEMHIKDGRHG FRXQMEDMEY 7RIHAHU WHHAP SOVHVKDYHFRQMPMG 0@ R RN 7 GOGZ WK GRIGEDMS UHYHH YIMELOW

, QOEAMRY WHERP S KRIB/DERIAMP JURXQGEDHLQ/ DOAQY 1 HZ <RN WH&D XIDELM  Z KIFK XSRQFRP SBINRQR SHIP W) DQGMAMGHYHESP HWKDY
WHSRMONMOR\XSSRVWS\R 0@ R JURWFCSCAW WEAHONY CSSH IPDAMD 0 : R FRQMPNOCRIMADN 7 BOG 7 KH&D XID6LWMSURYLGH/ DWKLLE DIRKRUGFDIRY
Z W H MY (QMFRQGHRANRQDOG\XKSSRINY LG UDMKPMUHDQG USUAHVDNA. FRP SRHOWR WHERP SDQ VI RZ DGGHYHESP HYESHICH

7KURXIK DFRP ELCDINRQR FRQUFRG FOSCAMY DG XWUHH SDOMRQRSSRIMAMY 7HD X0 KDVHAEQKHEDP XAMUIHILRIO 38 SIARP GMIGHGR\KSSRW
KUBIGHEJURZ W 7 KH&RP SO IVGHYHBSP HUWP RA-DBUHMWHARQURNROR CSSIR IPDMD  0: \R  0: R Q RMWDD7 +3& FOBIAW DQQOD DWIGHSZ LK
PXWRP HJGHP DG SRZ HUDYDMELAW DOG W LRQDOI UG FRQAURYY

YOMCHNV6WDMI\

7HD XOWVEMGHNMVADM\ LI RPVHERQWHGYHESP HOMRZ QHIKLS DG RSHDIROR QU HWFDB! SRZ HEDGYDQEIHG G MO UDMKRXUHAVHYLQ) K\ SHYFDBIDQGE HOMSUM
+3& Z RINBOBY 2 XUDSSURTFK LG HHMDMG R

T QUDKAKRM & RQURCDGGEO WD QRMIWDNRD:E 1 HUABQP DNMUMY RZ GHIKLS DG AUHPARSH DIR DCFRQMRCRYHUFRUHLG UDKKRMUH DIV LFOGQ) OQG SRR/
WUIRKIK RZ GHIKLS RURQJIOMP JURXQGODHY  LOMFRIGHRNRQUI KW HBRMFDOX kP V ARRIQY) LG UDXKRAMUH DQG Z KHHCBSTFCEG! RVMIHHDIRD 7KLY
YHWADOLQM) UDMRQHIEGY GVASICHEH HURY JRYHQDGRHRYHLI KWOQG LG UDKIKRMU-BVIVB MG/
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T/ RITHP &UEW QKOCRHGERQMRANY + 2 XU+ 38 DUDQIHP HOVDUHVIKRMUHG D/ RIOMP COBAHQALGDAY WSEDD Z \WEDHWP VLY IR \R
\ HOY FROACFXDOHADDALY DQG UHOHZ DODGG FROMPUMRQRSIRYY & HIBQSURWAVEHH WURP LOYHWR HO8) UDGHFHAWAXSSR WP DMIDTD WHI\MHIQ) WHUAN
SUR LBIDIGGAUEMV R FRUERMG BYHIHY

1 GFODEG! 0 XGMBKDH' HYHBSP HA: ( CRK FOP SXVIVGMIQHEI RUP REX@UH STMRY , QUIOSKDAY GHIVFUGHIAAMP FROMPAGFCECAW Z KUGIVKEVHNXHMBKDAY
DUHGHYHBSHGLQACHZ LW PR HIGHER P HONAKHEX®V DQG SRZ HUDYDMELM 7 K1Y SKDVHS CESURTFK DXBZ VXVVR H I LEALHQ® FRQYMHWIGYDOAD HG LG UDARKRMUH

SRUMRQV/LQR LGRUHP HABCFRQAEAMS FSCAW RYH P H
2 XUDM\ LY GALIGHEWR SURGFHGAUED! L UDAKRMUHINHFDK | BZ VVZ KUBISUAHYLCQ) 1G] LELON VR VFOBI DRQIMGHOFFHBLDAY G-P DG RUFRP SXM

( YROMRQR 2 XUYSMGHNDQG & DSIMICS CRFDARD

7HD  XO KDVXQEHJIRGHD GHIEH DMRDM LE WDQMRQVRZ DG+ 38 KRIMY) DVIWSUP DY EXMCHY @ KIBIWHERP SO RSHDM/GICR EMROP LQQ) | CROWNYDG
GYHIIH/AKLYI Bf LEGIFRP SAMBDGWR\KSSRWOD + 3& LQ UDMKPXUHGYHBSP HWIRQ | RZ D FOSMICDIFFDARY Z L@EH | RXVHG RO+ 38 BAHOMIGYHERSP HOMBRQ
WP KRWQ) DUDIHP HQWV DOGLQ UDXMKRMUHVKSSRMG) $, GUYHDFRP SXIMZ RINBDG/

© KUBIWHERP S0 PAD® GHIYH/ARHP DUV R IWUHYHOHI URP EMARQP LQQ) + 38 KR IVQRZ \WHERP SIQ VSUP DY JURZ \K GUYHUDQGRSHIDAY |REXV
3RZHJBWDWI\ DQG5 HERME®! HLIQ

7HD XOWSRZ HMADAD\ HP SKDJ] H/UHICELMW HILAHR DG UASRMEBILQM UDARQZ W W LRECHBRME JUGY 2 XUFLP SXVHY/DHGMI GHE\R RSHDMZ L\ QY
GAUDIRY FRINFARP SHIMYHSRZ HUUARXUAH/ARDAXSSRVERK FXWRP HUXSINP HUATXLUAP HQW DG EURDGHUI UG \WEELOW

7KH&RP SDQ VGHYHESP HQNIGG RSHDIRQAMP  EUQIVGHS H SHIHFHIOSRZ HUJHHDIRQ WIOP IR LOMFRIGHANRY DOGOLIH VFDBIHHI\ LG UDKKRMUH
Z KIFK [QRP VAMIMVHBRANRY | CAOV GALIQ DIGA W@ RSHIDIRY/ 7KYVH SHIWHHIEGY7HD X0 \R HYDODMDQGCHYHES ARP SB] - SRZ HULQMMYHVMYH | LAHQ® DG
VR KPUMUHLC] UDARKRMUHVROMERQ/ARDAKXSSRVKLIK GHUW P IWIRQ FUMFDOFRP SXWM - HEHIHYHWY/ SRZ HUDQG LG DAKRMUHH SHIHFHSURVIGHY P HOQQI XOG | HIHQIWDIRQ
UHDAYH\R P 0 GDFHIMIGHYHBSHYARDIER QRADYHFRP SDUTEBILQ KRAHHHI\ H SHWNH

$VSOWR \MVVADAD\ WHERP SDQ H SHAMVR CFTXIUH QG GHYHES VMWARDAP D LGFOGHRQ VW HHIDARY EDAKY WRUH DG RMHUGNSDRKCEGI AR
SUP DUO R HKOFHUHITELAW | RUP IWRQ FUMFICFRP SXMDQGVR \KSSRWI UG RSHIDIRQY Z KHIHCSSURSUDM 7 KHHDAHVDUHLQAMEHG VR P SURYHRSHDIRDOSMOHFH
HIEGISOMASDRQLQOCAAY \HYIFHY DOG UWHEFEHFRY AR DG YRDMMY RQUAILRIOSRZ HA WP V 5 DRHMDQUHDLQ) RODMQIXTUHHI\ (QUDAH 7THD X0 | R
RQUASRQUEGH LMY GAIQ HILAHMERZ XM DIRQ DIGERQY WP LG UDAKAMHMMZ DBKLS

( QVLRQP HQBICDQG 3 RZ HJ& RMGH.DARYY/

7HD  XOWISSURIK R HYURGP HOBCOQGHHI\ FROUGHIDARQYLY I URXQEHGLQUASROUEGILG UDMKFMHGALIQ RSHDMRIH I IAHR DG UHITEGILQA UDIRQZ L\
WOLRECHDRNE JUGY 7 KH&RP ST GHYHERSV DG RSHIDAY QLI MIOLQ UDAWKAMUHRQH LM LOBMMDODOGHHI VMY SURIMYLQ) UHKVHR GICR DAHWDQGP IQP 1] 1)
LCRUP HARDDG GMMUEDRH

2 XUGDI FHRMUFTP SOH/DUHHILGHHIHG R \KSSRYKLIK GHUW P MIRQ FUMFDOFRP SXMZ KIBIHP SKDM] LQ) HI LAHABRZ HUXWMI DINRQ DOYDR-GRRRIQ)
DURUWAMUAY DOGUAICHOMBRMFDOGALIQ 7 KHHI CAOWDHGAI GHE\R RSHDMZ W DWQIHR Q) GAUDNRQSRZ HIUARXUAHY LGFOAQ) JUG \KSSTHEHPRMAW DOOG
Z KHHDSSURSUDM RQVMIHHDIRD

7KH&RP S0 WHMLREP HIBO REXVLY AHOMIG RQAVASIGHE GHYHESP HAWH | IAHARSHIDIRYY DIGEQ WP LQ UDXMKPXUHAZ DBKLS UDKHAKDQ UHIDGFHRQDQ
MQIGIHHI\ \RXUPHRUHYMURGP HOBCDMEEXM

2 XU) DAOWY
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/ DNHO DUCHJ' DI &DP SV

7KH/ DNHO DUGHJ DBI&LP SYVIV7ZHD  XOMVI @INKLS + 3& AP SXVOQEDFRIHARP SRHWR WHERP SO0 IVFRQMPMG+ 38 SDIARP / RIDMSIQUONUL HZ <RIN

ROWH\MR DI RIP HUFRDE LLHG SRZ HUSOIQAKDAZ Dy UANIHG DG WHBXUSRHGLOR DP REHQGI MO UDXKRXUHFTP SXV RSHIDIRQYARP P HIFHGLQO0 DK 7KHIW
EHHIWI URP \XEWEQAICH LM WP WIRQLG UDKKRMUHDOGLY GALI QHE | RAFDDEGIH SIQURQ
$VR' HHPELU WH/ DNHO DUWCH) DB&CPSXYVRSHDMG  0: R GICR EMROQPLQQ) FOSCAWDGKDG 0 : R FUMFDD 7 +3& FOSCAW 7KH

FOP SXVIVXQEHIRQ) SKDHEH SIQURQWR\VKSSRWIEAWRIO 38 FROMPMGG-EM P HWZ W JRWASCHWR C5SH IPDMY 0 :  IQWHQ-DUMP  Z WK SRMID
H SOMEQWRDSSH IPDMD 0 :  \WEWR/AMR DEAWRDODSSURYDY | RP WH1 <, 62

7KH/ DNHO DUCHJ  DIB&LP SYWARXUAHYSRZ HJLURP \WH1 <,62 =RGH$ JUG Z KIFK LVAKDIRMY HSE GZ FRWWEZ FOERQHHI 2 | \WHFP SXMV\RBCERZ HJ
GHB/ 0 LVDIRFDMSXQEUDQDIWHP HOAZ M\KHL HZ <RIN3RZ HB XKRUW 31 <3$° H HRNGLO) HEUDW SIRMAQ) KUK GOG| CRRUSRZ HIXQEHUDWMD\ HU
WP FRP P HAQ) Z W 1 < 3$WLQWIOSRZ HUGHIVHY

7KH/ DNHO DUGHJ DIB&IP SXVIVGMIGHEWR KSSRIVP XEISBIK\ SHYFDIB DG HIMSUMHWIOMMURXIK P REXOU SKDHG GHYHBSP HYDQGLGFRER DAY DGYDR-G
OTXG FRRIQY WX APV UHSXQEDQWHBRMFDCDUAWARMUA DOG\FDDEGIP HAKOQFDCDGG GHE RN LQ UDAKFMUHRSIP 1] HG 1 RUKLIK GHUW* 38 G-B®R P HOV

7HD XO RSHDMAKH/ DNHO DUQH) DIF&LP SAV\MURIK IWAXEMGDUHY/ D/ XSD' DY/ / & 3/ D/ XSO DQG$NHD' DY/ / & 3$NHDY  &RIBAIYHD / D/ XSDDG
$NHDUBHHW 0: R ARUIRKMGRIMAIN 7 +3& FOSCAW DAKH/ DNHO DUGHS D&LP SXV Z IW\RP HGHIHINVKDAQ) FRPPHAGL)  DOGRMHYH \WEQ QR

/ DI XSD

Q HHPEU /DI XDHMIGIORE®Y WP MBAHMGDHDIWH HQVZ MWWERH  \WHERH / HDFV  SXUKDQWVRZ KIFK Z HFRP P LWHG\R GHIYHU

0: R FIMFN7 GOG 7KH&RH  / HDAVKDYHOQIQWIOM\ HOMP Z MW\ER | LYH\ HOUUHIHZ DORSWRQY DG LGFOGHRXRP DY SIRYMRQY/JRYHAQQ) RSHDMY WIEG/
HYIFHGYHY DJGH SIQMRQUIKW &ROMKAMROARP PHRFGL)  DOGFRQMM-GIOR FRP P IWRQQ) CRWMMAVARPPHAGLO  Z W SKDHGGHIVHUNY DI GHGWR
PHIRRH WGER P HONAKH®!

SNHD

LOSXIXWY  $ NHDHOMIGLOR\MUHAEBAHIMGDHDIUHP HQV \KH2$ NHID) MG/ FDHY - Z M) OLOKEFNS 63 , ,GF  \RIHAHUZ W WDH LADMY
3) OGN DODAQ $, FRXGSDIRP 8 QGHMHS NHD) OLOAIAN/ DAY ZHZI@BRIGH 0 : R FUMFDD 7 GOGDAKH/ DNHO DUGHS DF&LP SXV 7KHS NHD
| CAOMYDHEHQ) GYHESHGLQP XASBISKDAY Z W FROMKANRQKDAQ) FRPPHAGL)  DOGGHIVHY H SHRMGWRARP P HFHIQ

7KHS NHID) OLGAIAN/ HDAYEHH IWURP \MEWBRMICFUHAWASSRYBIRIGGE * RRIG! Z KIFK VKSSRW) OLGAENIVSD: P HONDGG SHIR P DQFHRED) DRV XQGHAKH
®DH/DOGP DAMUDTD HKDGRH/AWHFUHEWNXODIY DOG EDONCELAMW R RAUFRQAMIRME BDHUYHHY 7 KIVRMHEWKSSRYZ D/DNA | CRRUQHTEQ) HILAHIMODAQ) DG
SKDHEGHYHBSP HYR \KHS NHID| CADMY

$EHIDK +38& &P SXV

7KHS EHIDM +3& &LP SXVUH GRVKHH WRMRQR \WH&RP SO0 IV UHIMRQKLS Z W) OLOMIFN DBR\XSSRWGE FUHEAWAKDGRHP HOVURP * RRIG! VR DQOEAMRID
WILQ7H DV 7 KHFIP SXVIYVEHQ) GHYHESHE\WURXIK DNRQAHIMHIQZ KIFK WHERP SDQ KRT/D RZ QHYKLS LQMIAXY

JQ2PRREH  WHERP S HOMIHGLQR DODP HIGHG DG WMBIAG QP WMGACELON FRP SIQ. DIWHP HOAMKH? $ EHIDM - RQVHOXUAS JUHP HOV Z W) OLGAEN
&6, ,@F \WH?) OLOXNIANO HPEH) \RIRVHQWHWP VR RSHDIRQR ) 6 &6 // & WH?$S EHODM -RQOHIUMH  Z KIFK Z LOGYHBS GDHDQGRSHDMWWHS EHIDM
+38 &P SV

TKHS BHIDM +3& &P SXWIVAWIGGIRU 0 RIMAD]Q7 GG WEUHHMY WHIXQEAW RAVWR WHVIM 7 KLV FDECAW LVIX@ SUH GDHG\R) OLGXBRNS 63 ,,

XQ@EHD  \ HUDBAHMIGDHZ LM EXONQUHNAFIDRLY DG RMRY RAMP FRUUAIRD WH?$ EHODM ) LGN/ HDH DQG VRIHAHLZ LW \KHS NHID) OLOXFN
/ FDHV \KH
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3) IOXERN/ HDHY/ & ROWIKRNRQLY SURAHHEQ) LOSKDHY Z W FRP SBINRQDUGGHIYHY FXWHO® MBI HIMG | RAWHVHRQGKDD R

6P LOVRS NHID WHS EHODM ) LGN/ HDHEHH IWIURP FUHAVNXSSRWURP * RRIGH Z KUK SURYIGHVI LODGADDKSSRWRL) OLGABANYRED) DARQY/XQEHWH
\KEGDH P DMUDID VAHIWHIQ) WHUMI SUR LIR - RUFRQRERMS UHYHOXHY DG | CROMY WG SO [ LCDAQ)

, Q UDWMXKRMUH) LMY LIRZW O RGHD

$ FURWDEIFCP SXYWHY 7HD X0 SURIMYH/UHVHR H MM LOSMUMDCDGHHIY LQ UDAKRMUH CFRHBLDMG SHIP W) SDAZ DV DIGAVASIHEH SOMRQDIGHS
Z 1\ PP HUGHP OGG 98 FRP ELQQ) X\MINY \FDBILQ UDAKFMUHFRQURO G \WIP FROAIFARG UYHOHAKSSRWMGE FUHAWHKDGRHS FRXQALSDMY DG D\VFDDE®
GHYHBSP HYESHICH WHERP S LV SRIMRCHEVR\KSSRYWKHIURZ L) G-P DQG I RUS , DUGKLIK GHMU FRP SXMZ KLUBIGHIVHUQ) GALE® YDOHR\KDUHRTHY

2 XUBWHIWY
, QUDNKPMUHE RQURCDQGOH DO QI LDIRQ

7HD XOVEMGHWLYEXOTRGERY WP FRORCR QIO UDMKFMHDIAV LFOGQ) OQGXHWUIRIK RZ GHIKLS RUGRY WP JURGGBDAY LQMFRIHRIRD
WKW OB FHAMBXEQIV HBRMFDODGE FRRIQ) W VWPV DQG Z KHIHCSSTFEG! RO MVAMIHHIDARD 7 KLV/LCQ UDXWKFMUH FHOMF P RG-CHIEGY QVASICHSH HHAWRQDARW
GHYHBSP HWIJG RSHDIRYY HKORHY/ UHITEL W DQGVKSSRWH I LFHAGHIYHY R @UH FDBH+ 3& FCSCAW

* LWHPWARQURORYHUFUMYADICLQ) UDXWKMUH DERZ VAKH& RP SO0 \R P LQIEQJ RYHIDGFH DAKRIMY P DD HGHYHBSP HAWIM DG DI QFOSMIDG-S® P HWZ LW &Y
WP PXEP HUFRP P WY HQV Z KIGBI\XSSRMY WDQSIUHR DG CAFRXQEELAW | ROMEN-KRTHY

5 HIDE®I DQG & RW& RP SHIVYH3 RZ HJGWDMI\

7HD X0 GYHBSVDGRSH.DM/ WP SOHVIQSRZ HJDGYDQEIHGP DNANZ W DFFHAR (R GAUDNRY FRWAFRP SHIMYHHBRUFLY 2 XULQ UDMKFMUHLY GALIGHG\R
KSSRYKUK GO | CRRURSHDIRQY DG P WIRQ FUMAICARP SXM Z KLGIP DQEQCQY | Bf LELDU R LD UDMJ UG \KSSTHE SRZ HUDQG Z KHIHDSSURSUDM RQ VAMGANSDRKCED!
AR

7 KLY CBSURTAK \KSSRW SUHAREEGIRSH.DI) FRWV HKDGRHV UMOHIFH DG HITEGY SOMASDIROLOJUIG \KSSRIWWP HKDQMWP V SRIMRQCQ) WHERP SIQ RVHYH
K\ SHYFDBI DG HIMSUMVHPXWRP HY/Z LW G-P DQAQ) XSWP HOQGSHIRUP DIFHUIXLP HQV

6FDDEGI3 MNP Z WK ( P EHZHS( [ SDOURD2 SWRDDN

7HD XOIVFP SOHVDHGMIGHS | RUP ROXOU SKDHGH SDQURY DEBZ L) FCSCAW R EHDGEHGH | LEHQ® DVPXRP HUGHP DOGP DAUIDT BV 7KH&RP S 1V
G%megrqm&mmmmrvﬂm LEMMDOMY HAEEQAKHS LOMFRIGHARY DG \VFDIDEGI HPRMFDCDOG FRRIQY DUFKIWAMMAAR KR IM) GYHBSP HYMP HICH/DQG
UHBFHH HRANRQUAN

$\WH/ DNHO DUCH) DIDI&CP SXV \WH&RP SO FOQVFOBIFCSCAW\\RCSSR IPDMY 0 IQWHQDUWP DOGXSWISSR IPDMY 0 Z W DSAMRJID
DESIRYDY | URP WH1 <,62 7RIHKHLZ LW\KHS EHODM. + 38 &P SXVDIGWHED XIDBLAM \MYSIMRP \XSSRWWHERP SOQ [VREVMAWHR FRQMRMY 0@ \R
0: R QZ RINDD7 +3& FEAW DO \XEVAAR P DNHAFRQEWR)Y DG SRZ HUDDMALMN

([ SHIHFHS0 DAIHP HQNDQG2 SHDARQ/ 7HOP
7HD XOWNVHIRIP DIHP HOWP BUQIVGHDGVR H SHIHFHIOHHI LG UDIKAMMHGYHBSP HOWRZ GHIKLS DQGRSHIMRYY LFOQQ) OUH\VFDBISRZ HJ

JHHIDARQ QG L GBXMMDCDAHAGHYHESP HA7 KIVH SHIHIFHXQEHSIQ/AKH&RP SO0 IV CELOW \R H HRXAMFRP SB SURWAN P DD HJIUGLQM G-SHIGHAHY DQGRSHDM
P IMIRQ FUMFDOLQI UDAKRMUH 7R DI QP DRI HP HQMGRHQYHYZ WK BRQ) \MP \WKDUHKRTHUYDOH DVEWERMICERWROR RAUNHIRUP DD HP HOADQG GLHARUFRP SHODIRQLY
HIXW EDHG

7KH&RP SIQ DBREHH IWIURP \WHH SHWNHR IWAXEMGDY %H-RZ XD ( GRMAW ' DI / & 0HRZXD( ' Z KK \XSSRWGHYHESP HOAMFROMKAIRD DG
RSHIDMRDO XQRIRYY 7TKHUHRZ XD (' WP KDVP RIHWKOD
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\HOWR H SHIHFHP DDILQ) GUH\FDBIHHI\ | CAOMVDESD VDN URBILQVKSSRWY \WH&RP SIQ VB FHOAMRSHDMRY/
&RP SHAIRD
7HD X0 RSHDM/IQDKLIK® FRP SHIMYHP DUHNRUGI MIOLQ UDAKPMHVHYIGY + 3& DOG$ , Z RINBUBY &RP SHMRQLYSUP DU AHIMHGROVHRXUQ) D06

GHYHBSIQ) KLIK SRZ HMMWY CFRRAMQ) UHIDE® DG FRWARP SHIVYHHBRURW DG DATRNY ACSMUOR EXL@ DG RSHIDM I CHOWAYADSCEGIR VXSSRMY KLIK GHMWY
FRP SX\WM

7KH&RP SIQ FRP SHMW/Z W DUIQIHR  SDMASTION LFOXAQ) OB AHMU-DOHABMLOYHXR HAWKUN 5 ( , 7V LQG-SHIEHWEBAHIMIGHYHBSHY K\ SHYFDBLY
L UDARKRMUHI XQBY D5 LORHIQFDAY AIMICDAHNP LGHYZ 1 LQ UDNUKPXUHVKMIE®H | R+ 3& FROHMRD &RP SHIMYHI DRRYLGFOGH\VIMDYDOEMN SRZ HIDD@EMN

DOGHRERP IRV H HRAWRQFCECEMN CFRHW/AR FDSMID DG PXMRP HUUHIMRQKLSY
YWWROQO LQAQI 2 SHDARYY ( TXLSP HOMVDQG6XSSTHY

 KBI7THD XOW/SUP DY WDMILE | REXVKDAKLWGR + 38 KRAMY \WHERP SDQ FROMXH/\R RSHDMELRROQP LQQ) DAHNXW LQ) H A LG UDKRKRMUH 7 KH
&RP S RZ QASHADT H3P LQQ) FRP SXAMYFRQ LIXUHG\R YDIEDMWIQ AR RQWHEMR QCHE RN 6XEWEQIDID DUR WHHP LGHYZ HIHP DX CRMUGE. %AW QDG

LGFRSRUIDMCBSTFDIRQ \SHAL L LOM IDAGAURXWE$ 6,8° AKSV$VR ' HRHPEHU WH&RP SIQ KDGDSSIR LP DMD ELARROQP LCHYRSHDMRDCDAKH/ DNH
0 DUCH DB&LDP SYV WBUMQMY CSSWR (PDMD  (+ VR \HD PLQQ) FOECAW
5 HIXOWRQ

7HD X0 RSHDM/IQDKLIK® UIXDAMGHYLREP HOMGFOGQ) U-IXDWNRQ/CESIFEGIVR COBFHIMY SRZ HIJHHDIRY JUGIQMFRIGHRAIRD HYLRP HED
FRP SIOGFH DQG \R DOWHUH WQAVGIMIEDAHNP LQQ) 5 HIXORY |UP HZ RWIRYHQIQ) QI MICDXHVRMHWR HYRYH DOGROQIH/LOQY VR XOMWRQ/FRXGS D HAVAKH

&RP S VUP DQQ P LQQ) RSHDIRY/

7KH&RP SO0 CRAYHD P RQWRYUHIXDRY GHYHBSP HWDGHYDIHYZ WK SRIA P ONHYOQGLQBMY - RUIDQ] DARQ/AR SURYLGHLCEXWRQ LXH/ UHBYDOAR QLI LMD
LQUDXKPMMH SRZ HUP DNV DQGJUG UHICELQOY

, QMIBRAMDOS LRSHIN

7HD X0 X\WM] H/SURSUHEY SURFHWHYDQG\MLG SOV KOLEZ DUHDQG\R B CUHLQFRQCHANRDZ W LW+ 368 KRWY DOGEVRROQP 1QQ) RSHIMRY & HVBQ\R \E DA
FRP SRHOVP D BH\KEMPAMR RSHO \RXUFHAFHQAY DOGWH&RP SO0 FRP STHYZ W DESTFCEGIQRHQHWP V

7KHERP SIQ GRAVCRWAXUH® KRB SDMON DG UHIHY/RQWDCHVHRUAN \MDEHP DU VAYLFHP DU FRS\ WKW DG FRUIAMIOSRMANRQVR DI HI XD LWL QMIBRMID
SURSHWY DQG FRP SHMYHSRUMRY

+ XP DQ& DSIMICE HRXUFHO DQDIHP HQW

$VR WHEMR WV$ QQO FSRWZHD XOKDG | XOWP HHP SR HV LFOGQ) HP SR HVR UHRZ XD (' IWZ KRD RZ GHGWEMGDY Z KRSHIRP
VHYLEHY UHDOMG VR FROMKANRD WRKQFDCDQGHILGHHIQ)  RSHIDIRQYDQGP DQMIGRH SURAXUHP HOMQ RIP DARQ\WKQRB | LQDIFHDQGDAFRXQIY) KXP DQUARXUAHY BIDD
UM P DCDIHP HQADQGH \WMIDCDH LY FRQKGINRD $ @R 7HD XOIVDGBURZXD( ' WHP SR HAVDUHIQWHS QMGE\BAY SUP DUO 1Q1 HZ <RINDQG0 DY @G 1 RHR
7HD XOWRUAHRZXD( ' WVHP SR HVDHUBHAGE DOERIXQRORUARYHIGE, FRIBAYHEDUOQQ) DIUWHP HOV

: HUFRIQ] HWHSLYREDRBISD HEE RXUZ RIN RIHIQWHE&RP SO0 W \KFRHW DQG SURIMY HWHUZ HIDEHQ) DQGGHAFDIRY 7R\KSSRWRXUHP SR HYV 7HD XD
RIHYDARP SUHKHOLYHEHH IWSIRIUP \BGUG\R WHUGH-B/ 7KYSIRIP HFRP SDAAVD N UAMP HABDOQ | Bf LEGIZ RINKRXY [P SBIGDYHSRIAHY DOGLQMDIYHY/
DP H3DABURP RIGY P HQBCDQG SK\ MDY HDEHQY) , QOAFRUEIGRHZ W RXUFRP P LAY HQWR HP SR HHVDIY CRNRY Z HFRQBANIQQXOCHYDODMRY/R RUEHH IWR [ HIQIM\R
HOXUWH WP DODDICHSZ LW WHHYROLQ) GHHB/R RXUZ RINRIH ) HEEDANTURP HP SR HHVLY CRYHD \VRXJ KV | CFLAOMIM FRQMKRXVLP SURYHP AR RAUNKSSRVAK WPV

) XUWHP RUH HIFKHP SR HHR 7HD XODQGP ) HP SR HVR UHRZXD( ' KRBRZ GHIKLS IQWHERP ST WURXIK HIXUWY [ DB/ JUDQAGXQE-URXU
2 P QEXV, RHOYH3MY DVLP HIGHS WHE3@Y  7KHSUP DY REVIRAYHR
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\KH3 @R MR DRCRWUIAROQ DGP RYDMHP SR HV H HHMYHR 1 LIFHY DG AUHRRLY\KURI K WHSURYIMRQR RN EDHGFRP SHODINRQLY DB/

7HD X0 LVGHAFDAG\R FXAYDY) DAYHYHOQEIGFOMYHZ RINRIFH : HSURIMY HKLUIQ) DG WX HIAEDHG RQP HIMDQG TXOM LFDIRQY WHFRIQY LQ) WHLGKHIHQW
YDOHR YDUHGSHYSHAWHYDQGH SHIHFHY

7KH&RP SIQ V' LYHYMW 3RIA \HLYH/DVDIXQEP HIEO WP HZ RN RAERQ) 7THD  XOWARP P WY HYWR | RAMIQ) DOLGFOMYHHYLURGP HWZ KHH DDA YIGOY DM
WDMSZ M UASHPNDGHAMP :© HEHDHYHWDAP BLAQY DWQIHR SHYSHRARYH/GRARID HKOGRHYRXURLI D] DARDORX@MUH EXVDIR EROKMY RXUFDSCAW \R UAERQG\R
FKOQ) HOQG WP XDMLQGRYDIRD

&\ EHMHRXUW

7HD X0 P OQEQ/DR EHYHRXUMY UM P DI HP HBRIUP \KDAGFOGHYSK MDD SURAHEKUDD DQG\MAKQFDOWI HIXD.B/GHLI GHEWR SURKRAG RIP DIRQM P VDG
@ 7KHHP HDXUBYOP \R\VD HIXOLGVHQUMYHLG RUP DINRQ QG SURMARXURSHDIRQY DI IQXKQDANRU) HEDAFHW 7 KH&RP SO KDVHABEQKHE DR BHYHRXUMY UM
P DQIHP HYBURIUP GHEBGLORXU, @ RUP DINRQG HRXUMY DQG&\ EHHPXUMY 3RIA  7KIYSRIR IVGMLIQHG\R XSKREWHFRQ LGN LOAIUNY DQGDYDMAMVR RXU
FUMFDOX VAP VOQGLQ RP DARD

$ VR WHPXUWHWLOQ) GOM \WH&RP SO0 KDVQRAY SHIHFHGP DMUIDOR EHYHRXUMY LGAGHIMWDADYHKDG D\ QU LFDQAP STRARQWRSHIDARQYRUI LDGADD
FROGURD

, QWULDCHH
7KH&RP SIQ P DQEIQY SURSHWY DQG FDXODY LQKUDGRHFRYHIDI HI RUWI CROWA/ DG DAV FROAMNZ LW QMY SUIRNFHI RUGL WBOLQ UDXWKRMUHRSHIDNRQ/

) RUWEMROP LQGQ) DAHNDARH/ DNHO DUCH) DIB&LP SXV \WH&RP S0 FOWIHYUHSOFHP HWFRWDEDUMN SURSHWWY LOWUDGFHZ W FRYHIIHAP LWR
OSSR IPDMD P LARQSHURFAXUWHIAH * LYHQWH@P MGDYOMEMN R BMGHWIQMIXSIRQIQKIGRHI RUBMROP LQQ) RSHDIRY/ \WH&RP SIO. GRHVGRAAUH®
P DQEQBEXMGHW LQMIXSURQ FRYH.LI HI RUHH DIV DG FRMHVR P RARUP DNADYDIOE DN

) RUWRSHIDA + 3& L UDKKRM MDAV WHERP SI). P DQEQYU-SOFHP HWRWATIDUM SURSHYY LOXUDGFHZ LW FRYHIIHAP IWIHHDD XS \RHMP DAGI X@
WBOA-P HQAYDOH \RIHKHUZ W XM LQMUXSINROLOKIDGFHGLI GHEWR SURKRADI LOMHMBQ G/ UAKEMY | URP FRYHIHGHYHQIV

, QOEAWRY WHERP SI). P OQEQ/AFSODMA BHUGCE.MN LOXIGFHZ W DODIJWIDMIP VR C5SIR (PDMD P LARY , QKUIFHARYH DI HOYHY DUHUAME HG
DO LOFROKATIROZ LW \WHE&RP SO0 WLQXUDGFHOGYMRY DOGWH&RP SO P D DOWWWARYHD HDV W DXANEDVH DG RSHIDARDCEUR LIHYROH

&RBRDM, QRP DARQ

7HD X0 Z DVIGFRERDAMGXQEHMHOY VR WHEVBMR ' HIY DHLQ) HEXOW DOGFRP P HHG\WDAQ) RQ7KH1 D/ADT 6VRANO DN / & \KHE1 DIEDT  XQEHU
WHVPERD: 8/)° RY' HAHPEHU 2 XUSUCASDCH HRMWHR | LFHY/DUHEFDMGDNV ) HGHDOB\WHM DWRQ 0 DY @05 2 XUWBBKRGHQ® EHLY
DOGRXUZ HVWDGAHNLYZ Z Z WY XD FRP 3GDHCRMWDAKHARQAMIVR  RULQ RIP DIRQCFFHMEBGIMURXIK RXUZ HEVAMDUHQRASDR \KV/$ QKOS HBRW

$ YODE®Y, O R.P DARD

: HP DQEQDON\R LQYHIRIHDIR/LQ RP DIRQRQRXUZ HEVMM Z Z Z \WIZ XD FRP Z KHIHZ HP DNHDYDIDE®! |WHR AOUH RXUILIQIVZ W WHS QANG6\BIMY
6HRXUMIVDOG( [ KOQIH&RP PMWIRD 36( & LFOAQ) R4S QQUB FSRWRQ) RP . 4XOWO SHRWRQ)RP 4 &XUHYBHRWRQ)RP . DOGDD

P HXP HFOMRWRHU-ERWI LOGRUIXUMKHESXUOXOQMREHAIRD D RJ G R \WHBHRXUMY( [ ADQIHS PR DVDP HG-G \WWH3 ([ FKDQIHS W DARRQDY
WDRIE® SUIRNTEGIDMIZ HHBRURQFDED | LBNXEK P DMIDIY W RUXUMWK VWR \WHG( & $ @5 ( & | LOQIVDHDOR DYDMEGIDARHE( &VZ HEWDAZ ZZ M JRY 2 XU

Z HEVAM DQG\RHLQ RUP DIRQ FRQUELGHE RQRUFRQGHRAMG\R RXUZ HEVW DLHQRACFRISRIDMG . UH HIHFHKHUHQ DG RXUZ HE DEGUAW LY LQROGHG DY DQLTRRYH\Y, \WDOUH HIHIFH
RO
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) RZDUG/ RRQJ 6\VBAP HON

7KLV$ QOO HSRWRQEIQYE | RZ DG GR\Q) AP HON Z MMOWHP HIQQ) R WHS 6 3UYDMEHRXUMEY/ LMIDINRQS HRP $ VR Z KIFK LOROHUMYDQG
XEFHISIQNA $ OWBIP HOVRKHMDQWEHP HOVR KIWRUIFDO CPWFRQIEGHGLQMYS QRXOCE HBRWMGFOAQ) WP HOVUHIDAQ) RXUMADM\ | XUMUHRSHIDIRQY | XMUH
I LCDGADCERVMRY | XUMUHUYHMH SURWRMGFRIV SIRSHAW SOQY REVIRYHY/R P DRI HP HWDQGH SHAMS P DNANIURZ \W DUHI RZ G GRN.GQ) \WBAP HQN 7 KHHIRZ DG
GRNGQ) \WBAP HONVCUHFRQEICHS SUCASDID LQWKHVHRNRQYHIN®(2 960MCHL 25 W) CRRY DQG20 DIOIHP HOAV' WAXWIRQDQGS (OOMVR ) LDCADOR RIBWRQDG
5HAWVR 2 SHDIRY/ : LWKWRAIP MY \WHIHHDDW R WHSUHFHAQ) VHOMFH DO WP HZ HXVHWHZ RB/2H SHAW 3 LQMIBY 3Z 1@ 2 DQMSDM/ 2 EHIHYHY
SFRQLGHON 2 FROMDH *SURSRH 3\VHHW 2FRX@ 3P D~ 3\WKRX@ 2 HAP DY 3 IRHDAWV 2P LIKW 2 JROY 3 REVAHY S\BUHN 2 SOQCHS 2 SURMAN DQG LQHIFK
FDH WHUGH DIYHRURKHUYDURXY RUFRP SOUTEGIVMP LGRBI\ DOGMP LOUH SUAMRQY Z HIQMGWR FBO® H SUAVWDAKHLA RUP DIRQ G-I Z W SRMEGH XMHHYHOV DG
LVIRZ 06 GRNG) QMM + RZ HHJWHIEHIHR WHHZ RG/RMP LOUH SR/ GRYGQRP HIQWDADWEM HOAVQRVREZ DG GRNGQ ) RUTHD X0 SDMFX@U
XGRHIBEQNA\KDNRXTS FXVH RAUCRNMOCUAXGVAR EHP DAUDD Gl I HHMWKDOWRHH SXHGIQRXUIRZ D6 GRNGQ) WA HOVIGFOGH Z MWRAIP MIMRQ

1 \WHIEON R FRP SBIMRXUGDBAHMIFTP SXVHY DG XXUHVRDADLE JURZ K LQUWDIYH/LQDWP HD P DQGHURUZ MO DQIALSDME FRIVANIP DAY
$  \WHIEON R DMIPADCAMRDOAWEP HY\R GBDHRXU+ 38 COBRHOMY

$ \WHQHG\R UNVHOCAWRDOFCSMIOR P HAARUBXMGHN UHNXULP HOVLOWWHI XWMUH Z KIFK P D EHFRW® RUGH I LEXOWR RABIQRUP D QRAEHRBEIGHS 1QZ KRBIRU
LQSDWDGG Ll RAVEICHS FRXTGWI QU LFDQ® GOMKHRZ GHIKLS LOQMIWR 7THD  XOTAKDUHKREHY

$  DOHYHIHRSRIWAIRUHRGRP IF FRBMRYY LGFOAQ) DKUIK LG @IRDY HMUREP HUWGWHLP SBP HQBIROR GHZ \BUL VOGP RUHUAMARYHWECH
W XDIMRY/

£ VHPXUMW \KUHDVRUXQXAKRU HGRULP SHIP IWEGICFFHX R RXUGDIBFHQMY RXURSHIDIRQY RURKUGL MECY. DXBIV

£ FROQMSDN UM Z W UASHRNR RUGLI MICDXHARORGDQDQGRAUP 1QQ) SSROSIRMGH)

£ HP SR P HQZ RINRUHICRRLY IGFOAQ) WHRWR NH HP SR HY

£ FKOQYUHVIQIRYHGP HREDIHY KHISK. HQMURGP HBCDQG RKHUUHIXTMRQY Z KIFK FRXES UHDALMVLI QU LFDQAV SHIEWMUAY
F FRGURYVIQWHRY SRRXUHER PLQQ) LGMY LCFXGQ) DY SIRBRQIHS WEMBQIDOHEAIRQLOWHYDOHR EMROQ

F PUHRA H RDQIHWDMIORMIRY DG

$  RRHUMY XFHWEQNYDQG TRRYIGFOGGRAGRERDME  UHHHFHIQWYS QRXOCE HFSRWMGFOQQ) WRHVHVRIY XQEHR5 W) CRRLY LOWYS QXD
5 HBRW

7KAHIRZ 06 GRAQ) WEP HOVUH GRARXUYLEE VZ [\ UASHRAR | XWMUHHYHQIVDYR \KHEDMR \KLYS$ QX0 HSRWDQG DUHEDHG RQDXXP SWRQY/DOG \KEMPAR UMY
DOGXQRHIBQMY * LYHQWHHXGFHIBIQNA \ RX \KRX@ QRABIFHXQGHUHIDFHROWHAHI RZ DG GRN.GQ) WM HON 7 KHHI RZ DG GRN.GQ) WERP HOVU-SUAHINRXU

HXP DAV/DQG DWKP SIRQVRID DVR \WHAMR \MLY$ QX5 HERWIGE H A-BAD/UTXUBGE @7 Z HXQGHMENHQR REQIDMRQVR XSADMRUBHYLEZ. SXEQFO 0 |RZ 06
GRNGQ) WBRP HON Z KHAHUD/DUAKOR QG LQRP DIRY | XMHHYHINVRURKHZ IVHONMAHEMR \WV$ QK005 HERW - HOQNASDMKDABEVHNXHWYHON DG

GHYHESP HQVZ LFDAHRXUYLEZ VAR FKDQIH < RX \KRX@S UHIG LS QOXOCE HSRWARP SOIMD DG Z W WHXQEHINIDAQ) WDARXUCRMIO XMUHUAKXOVP D EHP DMIDID
QLIHHVURP Z KDAZ HH SHAW2 XUIRZ UG GRN.G) WEAP HOVCR QR GRAKHSRMMNIOP STAWR 00 [ XMHIFTXMURYY P HIHY GMVSRUMRYY MLQWHMUA/RU

LAY HOVZ HP D XQEHMINH © HTXOM\ DOR RXUIRZ DG GRNG) WUMP HOVE \WHHFDMRDY \WBAP HON
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51N) DRRUGXP P DU

%HBZ LVD\XP P DU R \KHSUGASDO CRRUAKDAP DNHDQLOYHKR HOAQRXUFRP P ROWRFNVSHRXOIWHRUUMN. 7KMAKP P DY GRH/CRADGEHNDTR \WHUMNYZ HIDAH
$CAMRDOAVAXWRQR WHUMIAKP P DU H3LOWYUMNICRRUVKP P DY DG RMHJUMNAKDAZ HIDFH FDQEHIRXQG EHBZ. DQGWKRX@ EHFDHX® FARUGHHG RIHKHUZ LW
RKHULQRP DRQIGFOGG QWY S QOO HSRWBHHE WP $2 51WN) DRRLY

5 MNV5 HIWGVR2 XU+ 3& DQG' DD & HIMUYBMGHY

T 2XU+3& BMGHVDM\ PD QRAGHIRP D/SOHS

$ 1 Z HDHXTEBIR FRP SOIMRXUCDDFHAMUIFLP SXVHY/DQG | XMHVADAD LF JURZ \W LGMDAYH/LQDWP HY P DQGHURUZ WKLQ DQNALSDAME FRWHAKEP DM/ RUBXMGHW
DOGUAKXOVR RSHIDNRQ/FRX@G EHDGYHYHD DI HAMS

$ ' HD VIQGDHARP P HFHP HMIP LWBANRQYLQ PXWRP HUECFNWES DUDQI HP HOVOQG\WHSRMMDOIQA I LAHR R FRP SOWRQJIXOUIDM Y/ FRXG DGYHIHD O HAWRXU
I .CDCADCAROBURQ DG HXAVR  RSHIDINRY/

$ : HPD EHKDP HGE LGRBDHEFRIVIR SIRAXUHSRZ HJ SIRIRQIHE SRZ HUDQGLOM GHARXEI HY \KRYED H/RUFDECAMY FROXIIQN DVZ HTDVIQXK | EAHNFFHAR
SRZHJ

T 2 XUDELON R\KFFHM XD GHYHES SIRWAVLYIP SCRMGE. WHDYDOEMVR  DQGOFFHWAR. LOMFRQGHANRO! CAOMNY DGR WWROM kP V

$  BLHWHGYHESP HOMFROMKRANRQDQGRSHDMRQR \KHS EHIDM +3& &P SXYVIV\KEMPAR\RHWP VR DNLQWHMHDIUWHP HOVZHD XOP D KDYHGW
FRQURCRYHMADR) LF GHAMRQ/

$ : HGEBHIGROWIQULFDQWAWRP HY/I RIRXU+ 38 CDBAHOMY
T 2 XUFRQMRNZ W+ 3& COBFHMIPXMRP HY FRXG\XEMRAVAR VLI QU LEDOMCELOW

$  &HMIOR RUDIHP HNVZ W+ 38 EBAHRAMPMEP HYP D LFOCHBAMANRD/ROSIRVIAQ) + 3& KRWIG) DOGFREFDMRQVAYIFHAR FHIBOQ\MLG SO
Z KLIFK FRX@ KDYHDP DMIDCOGHYHH | HANRQ XV

$ : HPD EHXEEGIVR AWK | LFHADCAWRDOAIBMIO RUNXMHVADRD LF JURZ \K LQMDAYHY DO \KAK FOBABOUIMAYP D EHGOMYHRUVKEVRAR UAAMARYH
WPV

$ ) DOUHR KR/ XTD LA UDMCFTXLUHG EXMQHRMAY FRXG GHI DRYHD P STRARKUEDDFHVKHHADQG UAXOVR RSHIDARQY
$ : HPD H SHIHFHIGRHDHEFRP SIOGRHFRWWDYDUAKIR RAUMRDMILE CFTXMMRQY
$  7KHGYHBSP HOADQG OO/ HWQWHHILAHR R $, P RGHYSUAHIVUMYDQG FKOBIHAKDAP D DGHYHD LP STRARXUBXMGHN DG RSHDIY UAKAV

$ &\ BHUDMIANY COBEHKH/RUP DZ DHP D GMXSWRXURSHDIRQY DGV I HMI QU LFDQATELAW R XV Z KLFK FRXGSKDP RXURSHIDI) UAXWVDQG! LQDGADD
FROGURQ DOGAEP DIHRXUU-SXBINRORURKHZ VHP DMIDID KOWP RUBMGHN

$ : HOHPAUWH® P ONGQ FRMGHIEGILQMMY HOVMQRXUIQ RP DERQWAKGREI\ W WP VOQE SR ! UL LEXAAVI URP RUGMXSIWRQARWWHHHIRWP D
LQMUXSWRUGRUP DORSHIDMRQY DG OGHYHD O HANRKUBXMGHW DG UHXAVR  RSHIDIRY/

$ : HGBHGRODMIFMY DOGWEQQ RILFHY P DEYHY DOGWNABGSIR HMRIDY
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f (QUFGWUI P SRYW SRWFAIRIRYY RURKHMECHEDWHYP D KDHDQDGHYHLP STRARQIGEDCHRGRP IF FRQGMRY
f : HKD/HDKIMRY R RSHDIMY GWHY DQGZ HP D HBRWISAMRIORSHIDD) GRAH/LQWKHI XMUH

5 M\V5 HIWG VR WHOARRQO LQIQJ 9%60MQHN
£ 2 XUDELOW \R CFKHYHSUR MEELOW LV QU HD G-EHIEHQARQWHSUFHR BVRRQ Z KLFK KDVKIWRUIFDD EHHQ YRIDWHH
£ QAEQN |UXGRUIDOWYZ MKMQWHERIGHURY SERXUHR HRX WP P D DEYHYHD DI HFAVWHSUFHR EVRQDQGRXUMKOVR RSHIDIRY
f  ARRQIVVEWPWRKIDIQ) DIGRAUBMRQP LQQ) RHIDIRY/P D JHHDMGW UHHIHDYDUAKOV

$ YHFDAHRXUP [GHY DG GHG\SHAL DD \RP [GHEMROQDGP D RAFHWDIA® DEBWEGIWR RMHIXVHY D\KWEECHS GHFOCHLQ EVFR QY YOOH FRXQS DEYHYHD
D1 HAMRXUBXMGHN DG UAKOVR RSHIDARY/

f 2 XUHIDFHRQWLG SOW P LGHYP D \\EMPRXURSHIDIRQAR IGFADHEUMIR GRUIQIQZ V
£ 2XUXVHR DG SOW P LQQ) SSRCH SRHVXVAR FHIBQUMNY
f 1 HPD QRABHCEGIRUDD HWHEHHIWR [ROW
RV UDGOQABMRQWIQIRRQ/P D EHLUHYHMEGIDGZ HFRXTS GAHOFFHWAR RUELRRQ
f ' LMIDXHVKHBE \WHERP SOQ DHQRAKEVRAAR) ' & RUB, 38 SURKARYY
5 LVNV5 HIDWG\R* RYHLQP HMICE HIXOWRQDQG ( QRAHP HQW

$ : HOH\XEWRARDKLIKO HYROLQ) WIXDRY GUBASHONED) DEHIHAKIHAR RURXUI DOUHWR FRP SO Z W 0 OF VDG U XOWRQ/ FRXTS DEHIHD
D HAARXUBXMGHN BHBXBIRY SURGHRAVRURSHIDIRY/

$  YAWRODIGEMROPIQQ) DvZ HID/RY SERXUHAR/IHHID PD EHP DEHIE) DAQPHYEOMUMVGRIRY LFOAQ) \WHRGH/Z HRSHIDMLO Z KIFK FRXT
DOYHYHD O HFANRXUBXMCHA SUIRSHRAN DQG RSHIDMRY/

$  &KOQYLQ HYURP HQBOHIXDMRQDIGSXEQF HHJ\ SRIA PO H SRHRXUBMGHMRGEZ UMY
$  7KHFRP SIDFHFRWR IWARGQ) \R Q. DG FKOQILQ) WHIXDAMNRQYFRXTS DEYHYHD 0 HANRXURSHIMRYY

T 2 XUQMIRIR)/Z W DEGANAKOIQP D H SRHXVR\SHADD GAMIMDMDIRIY 36' 17 RIEFANHESHIRY/DIGGHE. GIMMRQRIUIXDNRQFRXWE DEHIHD
LP SCRARXUBXMQHN RUWHP DUNHVRURY SRFXUHGARY

$ : HPD EHDADKUKHJUMR QM DNRQONERMHIGI DOBRHAQVGHER KHIKMHE UIXDRY VUMD R WHRY SERXUHR [QOMY Z KIFK FRXTG XAP DMY
EHUAROHG DI DQWKHERP SO UANXLIQY P DAMUDO XMUHFDK SO P HIVRUAKDU HY Z KUK FRX@S P SIURXUI LQDGADOFRQAMRQ DG UAXOVR RSHIDARY/

$  7KH&RP SO PD EHRDWILHEDYDQLCDGYHWOAQYHAR HOWVRP STQ

$ 1 IHEHDOROMEM®E DM/ RUD HAH LQWIMRUBBDAE GHMP LODIRQAKDNAKDQ HWHFDWI LFDARQR  EMRQVDYSURSHW IR SXUBRAY LOWHFRQM W
R Z KHRWXFK IR QY DUHKHIB DY DLQYHR HW VXK GHMP LADNRQFRX@ KDYHDGHIDAYHWE . FROHDXHIFHROWHERP SIQ. RUMAKDHKRTHY

5 DM\V5 HDMGWR 2 Z GHOKIS R RXU&RP P RQ6WHN

¥ 7KHWEQ SURHR WKDWR RAURRP P RQWRAN KDY BEHHQ\VXEIMRVR YRDWIMW
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$ : HOMOGGP D FRQIXHR EHVEMANR KRIWHIIR) DALY
$ : HKOMHILDEFGRUMMDADLE JURZ W\KURXIK RXUDAIKH P DA $ 70~ RIHIQIVOQGIMXOGRH/R RXUFRRP P ROWREN
T 7KHMAXOGH FROMMRQ RUH HIAVHR RXUFRQYHWEBIGRMYDQG RK-UFRQYHWEGIVHRXUMEY DG Z DN Z L@AOMRAUMBANKREHIRZ GHIKLS

F WHHDHZ HR RO IOMGWRSD DR FDK GYIGHBYRQRXUARP P RQWRAN RAUMKBANKRCEHY/Z LAXRNEH CEG! R UHAH YH D UHMUDQ RQWHUMKDUHY XQBW
\KH \HOKHP

,7(0 $ 5LW)CRRY

2 XUBMGQHWICRVP D). UMY %HRHGAAQ) Z KHKM-UWR LOHWNQRXURRP P ROWEEN \ RX VKRXGE FDUHX@ FROUGHUWHUMIIDRRLY QARG LOKYS QX005 HSRUW
,1 DQ R \RHUMYRUXGHIBLQNY GAPUEHG KHMQDRXD® RAPLY RUBMCHY IIDEADOFRQEURY UAXWVR RSHDINRY/RUFDK IGZ. FRXES EHP DMIDE DQG0GHIHD
DIHRARG 7KLY FRXGS FDXVHWHWDAEQ) SUFHR RXUFRP P ROWBFNWR GHRICH UAXANY LOD GWR DORUSDR \ RAULQMAR HA7 KHUMNY DG XGA-IBLQINY Z HKDYHEARUBG
DUHQRAKHRQD RGHVIDAQ) RUFRP SR $ GAWRIDOUMNY DQG XGRHIBLQNAY GRABUIAHO® NIRZ QUR XVRUWDZ HREXUHQ® GH-P PP DIMIDCP D DOR DI IHARXUBXMGHW
RSH.DIRY/

5 DMNV5 HDMGWR2 XU+ 3& DQG' D & HOMUIYMOHW

2 XU+ 3& EXMGHAWVADM\ P D QRASHIRP DVSOQQHS

: HEHIHYHWHSRMNIO R+ 3& KRW) FRP SBP HOVRXUPXUHQWBMCHNP RGHY W H SHAMGMEED! (RQ) WP DQGKLIK P DULQUAYHDH + RZ HYHU\H\KFRHWR
RXU+ 3& KRWMY VHYLFHVP D (RAGYHBS D/OQMASDAG OQGP D EHOIHRMGE | CRRLYAKAK DAKHUHICELON DQGWP LQ) RN SRZ HAKSSD \KSSD FKOIQAVXSIRY LFXGAQ)
GFOODERUDYOCHMN  \WHLP SOP HUBIROR GHZ \BLLI VOGP RUHUKMARYHWIGH U XOMRQY DQG FKOQI H/LQLQ KRAH\SHADT H5H SHMYHWR P DEIHWHBMCHN $ 10OUH
R\KFFHM XTD 1P SBP HWRXUF 3& BMGHVRDAD\ P D DEYHYHD O HARXUBXMGHY SIRSHW RURSHDIRYY

, | ZHDUHXQDEGI\R FRP SBIM RXUAUS FHMUFDP SXVHYDQG | XWUH DA LE J URZ W LQWDRYHYLQ DI HY P DQCHURUZ WILQ DQNASDMS FRUWAAKP D RXUBXMCHWDQG
WHXWR RSHDIWRQVFRXGEHDGHIHD DTHAMS

2 XUBXMQHN G-SHIB/XSRQWHFRP SBINRQDQGEXAS RANR RXU+ 38 DUG$ , | RRXAVHE B AHOMIFIP SXVHY LFOEQ) \WH/ DNHO DUWCH)  DIB&.CP SXVDGWH
$ EHIDM +3& &P SXV OGRK-UNXMUHVRDMILE JURZ \K LQMDAYHY 8 QICY. HFRP SBIMAROMKPMROR \WHI CAOMAUNXHGE. RUPXWRP HUBDHYDOGKRIN DI BHP HOW
Z HZ LOCRADT] HWHI XTLP RXQAR SURVIRMG BYHHI URP WWRHBDHY ©  KLBIRXUSIHIN SOOURQSURVRVDUHSURAHHAQ) ROWEFNZ W RXUH SHABIRYY Z HFDQGRW
JXOUDQMAZ HZ LOFRP SIMWHHH SOQURQYRUIXXUHRDADLE JURZ \K LQUDIYH/ ROWP HRUZ MO RXUDQIASDMS FRAVMIP DY UL DADID GAHLQSOWMR RYRQ) ADEBIHAR
WHIEEDDXSSO ADQQ WHLP SBP HABMROR QHZ VB VOQGP RUHUMMALYHWIGH SRIAHY LRUDHGIQ MIRY DGO FRIGWRVZ MMOQWWHS QAMG 6\BM/OERJ
P DOV

7KHH SDOMRQDGENIS RMR RAUCDIBFHIAMIAP SXVH/H SRHXVR LI QU LFDQAFRQKRIRQ UMY LGFOGQ) UMY UHIDMG\R FROMKAIROGHD V @FNR DD@MAMNY
R SOWDQGRUGERU LQRHDHE SUFHY @ERUGANSXMY DGZ RINVRSSDIHY XQDQIASDMG HYMUREP HBCIMKHY OGG ) HREILFDCSUREGP V' GHI) VUHIDAG\R SHIP WY DG
DESIRYDY | URP - SXEF DIHAHYDOGXWINY FRP SOQHY DOGCHIN VIQVWUDAGHW GDAQ) R RXUI IOUHR P HANRP P WY HQWV & RQAIKANRY UHIMAG SURVIAV G-SHIG ROWH\N.O
H SHIHFH DOGSHIRP DFHR GALUIGHY FROMPRY \KEFRQURRYDQGNH \XSSTHY 6KRXG00 \KFK SOV H SHIHFHI LQDGADOG! | LEXAHYRURKHUSLREGP V Z HARX@
H SHUHFHWLI QU LFDQMEHD V LGRUDHG FRIVDQG RM-UGH DAYHLP SCRMRRXUH SHRMGUAMEY

" HID VIQ GDVHFRP P HFHP HOAP WBANRQVLQ FXIRP HUEDANWAS DULDQIHP HOWDQG\WHSRMMDCQWKI | LHHR R FRP SBUNRQ JXOUDQM/FRXG DGYHIHD O | HAWRXU
I LCDQADOFROAWR DQG LHKWR RSHDIRYY

8 QEHURHMIIQFLURXP WBGFHY BWHHYVP D KDYHWWH UL KVWR \MUP LCDMCSSIFCEGIGDAYLL \MHUHDUHMLI QU LFDQAGHDA VIQFRQAKANRY \MEMAAR H WMRQ! RUIRFH
P DMKUHHYHON © - HOQG AHMEIQDH LODAG HMYA KDYHDI UHHG VR SURYLGH\XEMADUHY/Z W | XQB/GHAHRDLY R CRKUHYH\VELI HAVARP P HIFHP HWEDIMY XQGHUCSSTFLEGIPXMERP HJ
®DHY KRZ HYHJ WHHFRP SOURQJIXOIDMY/P D GRABH\KI | LALHOW, | Z HOUHXQEGIVR FRP SBIMSURVIRN Z WLQ DQUASDMS FRIW
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HXP DMV Z HP D QRAKDYHVK | LELHWVXQBAR SURVGHGHHAOY \XSSRWT KHI CIOUHVR FRP SBIMSURWRNLQDWP HY P DOUHUFRX@SKDYHDP DAMUDCOGYHYHH | HRARQRXU
I QOGADCFRBUMRQDGUIAXWR RSHIDIRYY

&XWRP HUECANRS DU HP HQWVR REQI DIRQYXQEHURHMIQ®DAY | RUH CP SB! * RRIGIVYOANRS R ) OLONIANYREQ) DNRQY XQGHMHOSSIFTEG) LGN
/ HDHY DHRQ® HIHAYHI REBZ L) WHFRP P HF-P HOMR \WHUHBYDQMBDH , | RIHRUP RIHBDH/GR QRWVRP P HFHDVR WHUUASHRIYHVELI HAG FRP P HIRHP HEDMY \KMHD
WHFRUIASREQ) ELFAMES P D GRABHARP HH | HRMYHXQIOFRP SBINRQR \WHICSSTFCEBISURWAW, | FRP SBINRQR  DADBAHIMIFLP SXVIVGHD) H3EH RIGVSHAL LHGWUAKR®Y
WHPXWRP HUP D KDYH\RH UL KVWR P LCDMWH CSSCFTEBGIBDH 6XFK WP LDARQ HYHAZ RXQB QR HAKHECFNWRS |, QDBAMRY ELFNWRS DUDIHP HOVOUHRQD WIJHHG
XSRQDSD P HQMRUQRYHR HHMR GH DXOXQGUMHIDSSIFEGIGDH 7 KHHDHRM-UHYHOVR GH DORMLP LDIRQHYHIMKDAP D UAXOVQ\HWMIP LCDIRQR DODH
Z KRNI JH Q) \WHCSSTFCEGIEFNMRS |, QDEAMRY Ll Z HKDYHD AV UHP HWERXZ KHNHUD ECFNVIRS KDY EHHOWMI JHBHG \KHHFDQ EHQR DAKUDCFHWWDAKAK ECFNRS
Z LQEHKRRHGLQDWP HD P DQGHRUDAD

. HP D\ EHKDUP HGE\ LQRUHDWHGFRIVVR SURFXUHSRZ HJ SIRRQIHG SRZ HUDQGLOALOHARXEI HY VKR H/RUFCSCAMW FROWALLON DVZ HBDVIQUK | LFHOWDFAHWAR SRZ HJ

2 XUEMROP 1QQ) DG+ 38 OB AHMIRSHDIRQ/BNXUH DI QL LFDQWTP RXQAR - HPRMFDOSRZ HJDQG CFFHAVAR KLIK \SHHGLQMOHAR EHVKFFHM XO$ Q. SRZ HUDQG
LQMOHNRARD HY VKR HY FOSCAWY FROMEIQNRUMI QU LFDQACRIDAVIQWHFRWR - SRZ HUP D KDYHDQDGYHYHH | HANRQRXUBXMGHW DG RAUAKWVR RSHIDIRY LFOAQ)
RXUP |QQ) DG D RHIMRSHIDIRYY

© HUHD ROWLLG SO \MULG ST LQ UDAAKRMUH JRYHOP HON DQGJ GEDOXSSTHAR SURYLGHD VK | LFLHQAZP RQMR- SRZ HARP DQEIQRXUBMROP LQQ) DG+ 3&
DBRHAMRSHDIRIAR P HAKHGHE/R RURXUHIADGG | XUMUH+ 38 KRN DQGFREFDIROPAMEP HY $ Q@ WANRQRQWHGHIYHHEHHI\ \XSSD FRXG@P MRXUCELOW
R RSHDMRXUEMROQP LQQ) DG+ 3& CBAHMY 7 KRHOP MINRQYFRXGKDYHDGHI DRYHLP STRARQRXUH MY CDBFHRUFTP SXHVRUGP IMRXUCELONV \RJURZ RXU
BEXMCHW Z KIFK FRX@ QHIDIYHD 0 HAWRXUI LCDCRDCSHURUP DOFHDQG UAKWR RSHIMRYY ( DFK GHZ. + 38 GDMBRHQMUBNXLUA/ CAFHWAR M QU LEDQATXDQIMEVR - HBRUFLWY
/ 1P MIARQYRQIHHIDARY \WWDQP MRQ DG AMIBAROP D @P IMRXUDELOW \R REBBIQVA | LFHOABRZ HUFCBCAMY | RUSRMONICH SOQURQMWNYRUH M) P DNHN 8 WY

FRP SIQHV/P D [P SRHRGHIRVRSHIDIMY FREAWRQARDQ CESURYDCRUSUIRYIMRQR SRZ HURUZ HP D H SHUHEFHVLI QU LEDOAGHD) VOG5 EWBQMOLGRU-DHE FRAVR SURYLGH
WHOYHIR HPRMFDOHYLFHUANXLHG B, RAUPXUHNRU XMUH DB FHAMUGALIQY

2 XUDELOIWV\R \KFFHM X@ GHYHES SIRWANLYLP SDAMGE, WHDYDIGEMVR  DQGDAFHVR LQAMFRQQHANRY | RO DQGWDQWP LMRQM P V

, QUHFHQAV HOLY \WHP H DG FRUVUHTXLUHG\R VHRXUH DG SOOG LQMFRQEHRANRQ | AN DOGWDQP DWRQ/AX WP VKDYHIGRBDHG FRP STFDIY
DOGRUDAY) DEAWRICFROAERXDCD0G  LGDGALOOUMN | RUSURMANXQE-URRQIKANRD : HP D | DFHAL | LEXAWYIQH SDOBQ) RAULQMFRIGHANR| CROMY DGR

WEQP IRQ/M WP VIQDWP HY P DQGHUDGE DADUDRIEGIFRWDY/Z HTDY FXEE HIABXEY | URP WP IMIRQI CAMW GRZ QI H Z KLFK FARXGE P DAMUDTD DQGDGYHYHD
DI HARXUBAKXOVR RSHDINRQ/DQGFDK | 67

BLCFHWHGHYHESP HOMFRQWAKRIRQ DQGRSHDIR) R WHS EHCDM, + 3& &CP SXVIVAXEMPAARWHWMP VR DNQAHIMHDIUHP HOA7HD XO P D KDYHGWFRRRCRYHU
WDAMILE G-AMRQ/

2 Q2 RREHU WH7HD X0O0 HP EHHOMIGIQR\WHS BHODM - RO/ HMUHS JUHP HVZ LW \KH) OLGIMIFNO HP BHU 7 KHS EHIDM. - RO/ HYMUHS JUHP HON
SURVIGAVWDAH F-BWRUPHMIQ\SHAL LHGP DV GHRAMRQV/DHVR EHP DGHE! DP DVMUM YRMR WHERDGR P OQDIHY 7KHERDGR P DEIHYZ LE@IQUIED ARP SUMHKUH
GWIGH/R 7HD X0 DGR GALIGHVR \KH) OLGAIANO HP BHU$ Q. \LIQU LFDQAEN) UHHP HQIVEHE HHONRQAYHIMHSDNGHY ROVADMILE G-AMRQ/RAKHITEOV R \KH
) OLONERNO HP EHAR P HINREQI DIRQAR \WHS EHODM. - RO HUMHRAMUGSOMA/P D 1P SHEH7HD X0V CEQN \R FROMRCDSFWR \WHGHYHBSP HOMFROMKRINRY 006
RSHDMRQR WHS EHIDM +3& &P SXV

: HE-SHGRQ WIQULFDQARXMEP HYI RURXU+ 3& CDBRHOMY

0 ) IDPRY LFOGQ) JEEDOHRERP IF FRQEURY P D FDAHRXU+ 3& CBRHIMIPXWRP HYAR H SHIHFHD GRZ QMOLOWHUBMQHMVRURKHZ MVHH SHIHFHD
OANR OIXGW Z KK P D Z HINHQWHU! LQDGRDOARQAMNRQ DO LP STRARXUHWIP Dbl DAR\WHSURCELOW R FRIBABELAMW R S P HQWV DG XGNP DAY UAKXONOWHUI DOUHWR
P DNHWP HD UHQBCDQGRMUSD, P HOVRUHUGH DXOXGEHAMHUDI P HONZ WXV ) XUWHU WHGYHEBSP HOWR Q. \WKQRBILHY \WHDGROMROR GHZ LQBAY \WEELB/RU
RXHUI CRRLY FRXS UHIGHURXUH 38 DB AHQMUPXRP HYTEXUHBURGANDQG
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HYLFHY/REVRBIMRUXQP DUNABEBIDQG FRQMEX MR DGRZ QMODLOWHUBMGHARY WHIE, (RUDICQ) WHONHIKRRG\WDAMH  GH DXOWEEHMHUGDHY BHFRP HIQRYHONRU
1L RUEDNCXS, | DPXRP HUGH DXOVRUI OYAR P DNHWP HY UHWRURKHUSD P HQV ZHP D H SHIHFHGHD VIQHI RIAQ) RAUWKWDVOBRGOGP D [GRXU

\KEWDQUDCFRAVIQ SURKRNY) RXULQYHR HOAZ KUK FRX@S CEYHYHD 0 HANRXUI LDGADOFRQAMRQ DG UAKXAVR RSHIDARY/

,| DPRP HUEHFRP H/DG-BRUQDFDHXQEHIWHS 6 YONXSM &RGH Z HFORMYIEAKHPWHEP HARBD BHFDAHR WHEDNXSM |, QDEAURY \WHEDQNXSM
FRXWP LI KWDAKRU HWHPXWRP HAR UHMRADQG\MP LCDMIWFROAEAWZ WXV 2 XURTIP DI DOWMKRHPXWRP HJI RUXCEOG I XMUHUHADQG RKHUSD P HQVZ RXG EHVKEMAAR D
WIMRY FOS WDAP LI KWEH\XEMBQADED GW\KDQWHUP DQQ) [P RQNVIFMID RZ HEXQEMHUDIUHP HOVZ WXV, QHWHUFDH RXUFTEP | RUXCBOG UHADQGRAHU

P RXQNZ RXGINHD (RABHSOGLQI X@2 XUUHYHHFRXGEHP DMIDD DOHYHD O HRMGL DMIQULFDONBMRP HUZ HBWR BHFRP HEDQNUXSWRULQRYHMM | UDGRZ QMG
[QIWEXMQHAY | DORUHIZ IWFRQMFWRUHIZ RQWMIP VOW | DYRIIEGIVR XVKDQLIWRXUHQWP

2 XUFRQADRNVZ I\ + 3 & GOUB RHQMIPXWRP HY FRX@ VIXBMRAXV VR I QU LFDQMIDHON

,QWHRE@Y FRAYHR BXMGHY Z HOP \RFRQMMARA® HIMIQR DIUHP HONZ K FXWRP HY SXUKDQAMR Z KIFK Z HSURNMGHA@BAHOMMNDFH SRZ HJ
HOMURGP HQBCFROURY SK\ MFDOHRXUMY DQG FRQGHAMMY SURGEAMR RXU+ 38 KRINY) DG FREFDIRQ PP HY 7 KRHFRQMPVWSLFID FROBIQIQEP QU LFDNRQDG
QO SIRMMRY/ LQOBAWRQRVHYLFHOYHIFRP P W HQIV Z KLFK FRX@S SRMOMD LP SRAHDWLIQU LFDQWFRWRQXVIQWHHHIAR GWH/DUMQ) RVR FHMBIQEHTFKHVR
KK DIUHP HOV VHYLFRAR EHSURMIGGE. XVRURKUMEFRQUERRLY RUIURP \KLLG SOV FOIP V + 38 @BFHQMPMEP HYLGRUDIQI® DHERNQ R SDAMMURXIK \WHU
WIXORY REQ) DR/ DQG RKHICELOWNAAR \WHURXARXUAHG GBAHQMUSURGHY DG Z HP D QRAEHCEGIVR P WRXUICELOW RUCTP DIHV/IQOQHMHR GWAKIHIGE KK
PXWRP HYZ KHAHUD/DUAKXOWR RXUBHIRK R CQDIUHP HONRURMHZ IV |, | \KFK DQHYHAR GWRAPXUBHG Z HFRX@S EHACEGH| RUP DMUDCP RGABY AP DIHYDGFRXGLGRXU
\LJ QU LEDQABI DO HAVIQ GH HIBQ) DI DIQWYKK DOLRNRY Z KLFK FRXGS DGHYHD O HRARXUI DA DOFRQBUMRQ DG UAKAOVR  RSHIDMRY/

: HP D DORGHYHES \GOAH\SHA LFDD | R+ 38 COBRHIMIPXWEP HYSXUXOQMR DI UHP HOM\VLI GHE SURAVR EHILQRQ) RUHID LOWHGHYHESP HYBRHW , QWRH
FDAY L Z HIDOR P HARKUGHYHESP HWRED) DIRQYXQEHMRHDI UHP HQN \WHHPXWRP HYP D EHCEGWR\MIP LCDMWWHUDI UHHP HQVDQG Z HZ RXG EHUTXUHG\R I LQGD
QZ PMRP HJI RAMSTFH , QDEAWRY LORHIIQRURP WIFH/Z HP D GDH-+ 3& CDBAHALI CRONA/SURMR\WHUFRP SBURQ |, | Z HI DOR FRP SBIMWHI CALOMNVIQD
WP HD P DQQHU WHPXMRP HUP D EHHQIMBG\R WP LODMIWDI UHH-P HOAMHN GCP DIHY/RUSHDGWY DI LOWAKY RUSXUXHRKHUUP HAH/DQEZ HP DL EHUTXWG\R I LQGDGH
PXWRP HJ ROWH\SDFH |, | Z HOHCQRAZEBIVR FRP SOIMOQ+ 38 COBAHMIQDWP HY P DQGHU UL GHYHESP HQWRWVDUHKLI KHAWDQZ HRXUWHM® MNP DM RXUILCDGADD
FROGUR) UAXWVR RSHDIRQ/DQGFDK | BZ FRXTSEHP DAMUDED DGYHYHD O HAMG

$ AR DRXWRP HIVG-AMRQWR GDHVEIFHDGE SRZ HUQRXU+ 38 CBAHAMSLFDI LOYRYH/DMIQU LFDQWRP P W7 HOAR UARXUAHY DG GHADIHFHRQWWH
SOWR RXUPXVRP HYWHIDEQ) WHDEHDR R RXUICAQWY $ VDUAKOVZ HP D H SHIGMI QU LFDQMP HOQGUARXUAH/IQSXIXGQ) DSDMFXTUMBQLRAIRQWDAP D CRABAXOV
LQUAYHXH ( FRORP LF FRQBMRY LFOEQ) P ONANGRZ QMO COGWHLP SBP HOBIROR QHZ \BLUL VOGP RUHUMMARYHWIGH U XDIRQY/P D P STRARWRP HYCELON R
SOQIXMHEXMGHW DR Z KIFK FRXTS FDXVHPXAWEP HYARMBZ \SHAQ) RUGHD GHAMRQP INGQJ 2 XULGTELAN \R DGHTXDMD P DRI HWHUMNY DAVRADAG Z W WHH

GYHESP HQVP D DEYHYHD 0 HANRXUBXMGHW [ LDGADCFROAUMRQ DG UHXAVR RSHIDNRY/

&HIMOQR RXUDIUHP HOVZ WK + 3& QW AHOMUPXMRP HY/P D LOFXGHURAANRQVRQ SLIRMAQ) + 3& KRWIY DQG FRBFWRQ VHMAH/ R FHIRO \KILLG SDUWY Z KIFK FRX@
KDYHD P DIMIDCDGYHIHH | HRARQ XV

&HVIQOR RXUPXEP HUDIWHP HQIVP D SIRKLEVIKVIURP SIRYLAQY + 3& KRWI) DG FREFDNRQVHLYLFH/AR FHIBQ\MLG SO LFOGQ) FRP SHVRLYR H WY
+38& COBAHQMIPMEP HY 7 KHH IMMIFHR VKFK UHAENRQV FRXTS KLGEHURXUCELOW \R HQMULQR DI UH-P HONZ 1AW DEAWRI0F 3& CBFAHAMUPXARP HY Z KLIFK FRXTS
P DALDED COHYHD O HARXUBXMQHN | LDGADOFRQAMRQ DG UAXWVR RSHIDARY/

: HP D EHXQDEBIVR DAFHW/KI | LA HQADGAWRQDCFDSMIC RUIXUMUHWADMILE JURZ \K LQIMDIYHY DQGDQ VKFK FCBMICLDVAYP D EHQOMYHRUVKEMPAR URAIRMYHWLP \/

7KHH SDOMRQR RAUGI VIO UDKAKPMUBHVR VKSSRIW 38 KRUNY DQGFREFDIRQDQG RXU XXUHDADLE JURZ \K LQUDIYHY/ DUHFDSMIDLQAQUYH - HH SHRAR UM
DEAURDCFCSAIOR | XQG\WHHLQUWDAYHY KRZ HYHU Z HP D EHXQEGIVR GR\RLQDWP HD P DOGHU LOVKI | LAHATXDQIMY RURQWLP VIFRHSBEGIVR XV UL DADDD, | Z HUIMH
DEAURDCHNW [LDAQ) RAUMBANKREHYP D H SHIHFHAOMWROR \WHURZ GHYKLS LOMIMV DIG\WHSHNKDUHYDOHR RXUFRP P RQWRAN FRXGE G-RICH
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1 ZHHYDHIQG-EWIDAQ) \WHKRTHYR D0 GEW HIMKHZ RXGSANHD KDYHSURIMY RHAMHKREHYR \KIW/R RXUFRP P RQWEANIQWLP VR RGLUR
SD P HYBUHHHIFHDOGP D BTXLUHXVAR CRRHSWIHAMEAYHFRYHIDON |, | Z HOHXQEGVR I HHDMVK | LELHQWDK | BZ VI URP RSHIDIRQVAR \XSSRWRXUMDAMILE JURZ W Z H
PD EHUHNXUG\R UHBFHRUGHD LOYHAR HOV \HODXAV RURBEIQI LCDAQ) ROWP VWDAP D EHRGHIRAVVRUKLIK® GOMYH

) DLOXUHWRN\XARHW X@ LW UDW DFTXLLHG EXMOHWHY FRX@ QHI DIVHD 1P SDRARXUEDDQRH\KHHNDQG UHXAVR . RSHDINRQY

BWDMILE CFIXMNRQY DG RUARP ELCDIRQY/DUHDFRP SRHOAR RXUJURZ W ADAD\ DCOGWH\KAFHWR 0 DFTXMMRQZ HP DNHGHSHIBYLQ SDWRQRXUCELON \R
LU UDMVKH CFTXLAE EXMGHW QG WD) HOQMASDAG GHULHY , QMDY CFTXLHG EXMCHAAYP D LOYRYHXQ RIAHQQAL EXAHY P D BITXUHDGVSIRSRMRIDMIP RXQMR
RXUP DI HP HOAYDIRQIRY DQGP D UATXLUHXVAR UHDEBFDM RXUUBRXUAHY | LCDRDCRURKHZ [V

) RUH [P SB1 ZHP D HFRXQAMJFKDIBI) HYLQ\WWHLQM IDARQSURFHIAKAK DY QLI LEXAY DARADAMG Z W P DIILQ) \WHUAXKANY OLIHJDQGP RIHFRP SB ARP S0
FRQRUP 1Q) OGP LQVDAYHDOG FRUSR DM KRMUAY DOG\WIQELE, FRQARY SURAHBXUAY DG SRIFLHY EXMGHWFX@MUBY KLUQ) DOGWAMMNROR NH HP SB HY DG
FRP SHQUDINRQ DG EHCH IWIKRMUY FRRGCDIN JHRIUDSKLIFDD GVSHYHERSHDIR)Y DQGRXUIELONV R GHIVFURQRXUMADM JRQJ |RZ DG

) XUH RUCFTXOAMMRQ/P D \MEMRAAR G (RN DOG UMY VRP HR Z KIFK P D' EHXQNGRZ Q $ GKRXIK Z HIOQG RXUDGYNRY FRIGANBHADI HFHROWH
RSHIMRQ/R EXMCHMYZ HARQUGHUDFTXUGQ) \RHHFDQEHQR JXOUIQAM\WDAZ HOUHLY [UHR DIDXHACEMMYR DQCFTXHGARP SOQ 7 KHHIDEOANY DG00  DEAMRID
UMWV DG XQFHIBQN UHIDAG\R COCFTXUHGFRP SI). CRANGRZ QWRXVRUMDYZ HP D GHP LP P DMIDORUXQINHD R RFFXUDARH\P HR \WHIFTXMMRQ FRXGQHIDAYHD
LP SCAWRXU XMUHEXMCHY | LDCADOFRQAMRY DOGUAXWR RSHIMRYY

: HFDQJLYHCR DAXUIFH\WDAZ HZ LEOXENP DAY EHCEGIVR HI HARYHD LOAM UDMOQGP DI HWHRSHDIRQVR 0 DFTXLUHG EXMQHNRUWDT] HDQIASDMGM GHILHY
7 KHI DOUHVR\KEFHAM XD LQM UDMWHPXEMUY RSHIDIY WO VMP V SURFHBUA DG LQ RIP DIRQWAKGREILHVR D CFTXLHG EXMGHW FRXES KDYHDP DMIDCOGHYHH | HAWRQ

RXUI LDCADCFRQAWRO DG UAXOVR RSHIRYY
: HP D H SHIHOFHLQRHDHG FRP SIDQFHFRAVDVD LHX@R RXUMADMILE DFTXMANRQY

) XMUHRDADLE CFTXMMNRQY FRXQS FOWY \KEMBQAICFRP SIDGFHEXGHYY Z KIFK P D @P IWRXUCELOW VR UD) H\WWHDQIASDMG EHH IWR \KFK CFDXAMMRQY DIGZ KIFK
P D BNXUHRXUP DRI HP HADQG SHYRQGHOR KL VWKH U REPAAR\KAK FRP SIDIFHEXUEHDVDQGLY D 1URP WHURWHUI XQRRDY 6 XAK LORUHDVHG FRIWVDQG FRP SIOGRHEXEHY/
FRX@ 0 HFANRXUDELQOW \R WD) H\KH DQAA SDAMG EHH WR \KAK VADAD LE CFTXMMRQY DG RXUBXMCHY UAKAVR RSHIDARY/ DG LODGADCARQAUMRQP D \KI | HIDYDUAKAY

7 KHGIYHBSP HOADQG DGYDQRH HOAQWHHIIHHR R $, P RGHY SIWHOWUMNY DQG FKDEQIH/AKDWP D DOHIHD P SERARXUBXMCHY DQGRSHDINY LHXAV

7KHIQURGANRQR DG DGYDR-P HOAMQWHHIAHR R $, P RGHYFRXG SR DGHYHD O DB AHMNDIHE MIQULF® UHEAQ) WHFRP SOIMRI0D
SRZ HUGHIG\RWDQ$ , P RGHY SRV GOAQ) \RGWGP DUGI RIKLIK SRZ HIGHMW @IXLG ARRBG @B FHRAMILQ UDXWKRXUH DG FREFDIRY| CAOMY 1 H
DGYOGR-P HOVLQS$ , P RGHYFRX@SOOR DOMMHZ D COBAHOMY DUHPXUHO® GMIGHE GG X\ HZD0GP D DEHYHD O HAWRXUBXMGHW DG UAKOVR RSHIDIRY/

&\ EHJDMEIRNY GD EHSRKHYRUP D DUHP Dy GMXSWRXKURSH.IDRQY DQG LI HMI QU LFDQMIDELDIV | RUXV Z KIFK FRXESKOP RXURSH.D) UHXQVDQG LCDGADO
FROGMRY DQGEP DIHRXUUHSX\BANRQ RURKHZ VHP DMIDE KOWP RXUBXMCHW

$ VDSXECFD \WIG-GARP SI) DMP HYZ HH SHIHIFHR BHUDMINY \KFAK DVSKOMAQ) QG RKHUDIRP SVAR JCLOXQDANRL HEDFFHWAR RXAUM WPV DQGZ HOQWASDM
FRQIXAQ) \R EH\KEMRAR\XFK DP SV 7 KHIHLY DORYIRQ) UM \WDARP HRUDTR  RXUELRRQRUPXWRP HJRUE RP ST CDIDFRXT EHBWWRUMRBRDYDUAKOR RHRUP RH
R WHHIGRXURYY $ VZ HIGRUDHIQM] H Z HP D BHRRP HDP RUHCSSHIIQ) \BUJHAR KDANHLY P D2 OUH R EHUDMIANY RURKHMARXUM \MUDV DQG GHSWWRXU
LP SBP HOEMRQR MEVWHRXUNY P HDXUAY [WA/LP SRAWEBIVR HIP LCDMDIVHAK YXCQHIEDN ) RIQIMIZFH Z HP D QRAEHCEGIWR HOXUHWHOGHDTR R \RHVERXUMW P FHDXUBY
HP SR HGE\ WLLG SOV \KFK DVRXUVHYLFHSUIRYLGHY $ GAMRIDI \WRXIK Z HSURYIGHR EHYHRXUMY WEIQIQ) | RUDTHP ST H Z HADQGRAIXOLIQMAKDAZ HZ LOCRAFH
DIHAAMGE | XUKHUSKIVKLG) DIWP SW ([ RWWR AP MKHIE@WR P DIARXYCARYAR GMXSAWKHRSHDIR/R WHLQM GHARIXQEHP LCHRXURZ QVHRXUW HIRWP D EHFRW®
RLP SBP HONDQGP D (RABH\KFFHMXO
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6XFK EUHDFKHY Z KHKM-UDMIEX\EEGIVR D YXQH.DELDN LQRXUM P VRURKHZ [VH FRXG UAXOVQRMP VR QCELOV DIDQXXY GP DIHRXU-SXBINRQ OGP DMIDD KOP RXU
BXMGHW

: HOUHPXUHO® P DNQ) FROMGH DEGILQYHXR HOWVLOQ RXULQ RUP DIRQWWAKQREI\ WP VDQGSURFHIAY ' LLILEXGNYI URP RUGMXSIRAR\WHHH I RUIVP D LOMIXSWRXU
QRUP DCRSH.DIRQY DQG DGAHIHD D HRARKUBXMGHWDQGUHA@VR RSHDIRDY/

: HKDYHEHHQP DNGQ) FROUGHIEBILQMHAY HOVLQRXULG RIP DIRQWAKGRERI\ \k WP /DG SURFHWHYDQG H, SHRAWKAK QYR HOAR FROMKH I RUKHI RUAVH-CEGH| XU
LQVXSSRWR RXUEMROQP 1QQ) RSHIDNRQYDQGRXUH STOMRQLQR + 38 KRN DGFREBFDIRY 7 KRHFRQIMXQ) LQYHMY HOVDOGXSI WG/ LGFOXGHWHLP SBP HQBIROR Q2
VRRY DG WAKGRBILHVR | XUK-UMI-CP QCH DQG DARP DMSURFHWAY LFOGQ) Z W UASHRAR SURPXUHP HOMDG R \XKSSRWWRXUFRP SIDGFHZ W HYRYIQI 8 6 * $$3 7KHH
LOYHAY HOVDQGXSIWEH/OQGP D \BNHERQHAMR FRP SBIMDQG FRWP RIHWDQRWLCDI SOOCHS $ VDUAKOR RUFRQMXHEZ RINROWHHSURMAN ZHP D' H SHIHFH
QLILEXANYZ LW RXUN P VDG EXMCHV AMXSIRY $ Q. \XFAK AL LEXAHYRUGMXSIRY/P D DBHYHD O HANRKUBXMGHW DG UHKXAVR  RSHIDIRY/

: HG-SHGR DMDRIMY DOGUHBLQQ) R1LFHY P DQDIHY DQG\N.GBGSUR HMRIDY

2 XUNKFFHW G-BHOBY LQ@OLIHSDWRQRXUCELON \R KILH WABQDOGP RAYDMBBQMER | LFHY GOGIKLS DG SUR HMRDY : HFDQERAIXOUDQMHWDWKAK HP SBR HY
Z LQEHABIGHEZ KIFK P D LQKIEVIRKUP DRI HP HQVXQRNRQY WD) LE GHYHERSP HQADQG RAMHURUMADO XQRIRDY 2 XUJURZ WP D EHFRQMMGHSE! KXP DQFCBABCUARXUH
P \BANRQ/DVZ HFRP SHAZ W RKHUFRP SIQHYIRAGBGHP SR HY - HZ LOGH-G\R \BNHRDRILE CRIRQ\R GYHBS RUSRRCR P OIHP HQADQG\WNABGHP SR HA/DVZ HD
DVIURZ \KFK SRROR P HHWHGHP DOB/R - RAUFRSRIDMIXGAIRYY |, | Z HDHQRAEGIVR GR\R RXUBMGHW DOGWXVRXUCELMV\RJIURZ. P D EHP DMUDED DGYHYHD O HAKG

( QKDQR-G\BULI P SRUAH SRUNHAMARRGY RURKHIWDGHEDUHYP D KDYHDQ DOYHIHLP SDANRQ JEEDCHRQRP LF FROAMRY)Y

7 KHJKDYHEHHD DOGFRQMHVR EH XGRHEQIYZ LW BASHRAR\WHI GEDOHRGRP . DQGWIGHUHIMRQVEHE HOWHS 6 OGRM-UFRXQUHYJGEDD LGFOGQ) WIEH
SRIFLHY \WHDNA \BLLIY DG PXWHP VOANYDGMY HY , P SBP HQBIROR P RUHUAMALHWIEHSRIAH/RAKHUAH RIDAROR H MY 8 6 WDGH DI UHP HQWRUEGH

DIUHP HQNVR RKHUFRXQAIHYZ KHIHZ HSURPXUHVKSSIHY/ QG P DALY | RURXUGLI MO UDXKRMUHFRXES GHI DYHD 1P STRARUBMGHW IRKWVR RSHIDIRYY FDK 1GZ V DG

1 LCDQADCFRQAMRY 70UV VDGRMRQY DG RKHUEDUWIH AR WIGHFRX@S DGYHYHD O HAAKHEXMGHVR RUPXMRP HYDUG\VKSSIHY Z KIEK FRXGSLOWMDQHIDYHD 1P SCRARKU
CHABYHOHDOGUAXOVR RSHIDIRYY , | VBV \ADEH UAMANRY RUMDCH EDUUH Y DUHH SDQEHG RULGRUHDHG WHDRXUH SRUKUHVR | XWXUH\EE HYDQG GANAYRQLP SR SURSEW
DG FRP SRCHOVARX@S EH\LI QU LEDQADQG FRX@S KDYH DP DIMUIDCH | HANRQ RXUI LD DOLAXOV

: HFDQQRVBUHERWKHH \WDAR Z KIFK WHS 6 RURKHUFRXQUH/Z LAIP SRHQH. RUDGAMRDOTXREY GANY \BULV B B/ RURKHMP LOUUMEMRQY XSROWH
[P SRYR JRRGYDOG\HYLFH/LOWHI XU QRUFDQZ HSUHARWXMHWDGHSRIA RAKHWMP VR 0 UHH RADAMGWIGH D) UHP HOVDQGWHULP STAARQRXUBXMCHN 7KH

FRQIMXQ) DERSWRQRUH SOOMRQR WDEHUAMANRY, \WHRFAFXUWHFHR DWBEHZ DU RURKHUIRYHIP HBCCRNRQ UHDMAGR VELL TV RBGH DI HP HQWRUSRIAH/KDAWH
SRMMOR CEHYHD [P STANG-P DG RURKUH 38 COBAHQMY RXUFRWV RXUPXWRP HY RAUMKSSTHY DQGWHS 6 HRIRP\  Z KIFK LQWADFRXSKDYHDP DMIDCOGHYH
HI HAARQRXUBXMQHN RSHIDICY UAXOW DOG! LDCADOFRYAWR)

, GFRUDHGVAXW). DQGRKDQILQ) H SHABMRQYIURP WEN-KRTHY Z 1\ LHSHAWR RUHMURQP HABO\RADO DQGJRYHLODGAH ( 6% SUCANAHYDQGWHLP SCRVR FIP DM
FKDQIHP D UHX@WQ DEAWRIDCFRIWRUUMY

&RP SIQH/IRRWP [0 [QBMHYDUHI DAY LGRBDIQ) VUMD IHDAMG\R\WHL 6% SITANHY , QYHWRUDGYRATR. JURXSV FHMBQLOXMANRDOQYHIRY LOYHXR HOV
1 XQBY DG RKMHULG OHQMO.QYHXRY DUHDOR LGRBDIQI® | RAXVHBRY( 6% SUTANFHY DQGLQUHAHIN HIWY KDYH SORHGLGRIDIQ) 1P SRMUFHROWHGRQ | LADGADOP SCRWR \WHU
LOMHAR HON ) XUKHIP RUH LQRUHDVHG SXETE [ DUHIHW DG FRFHQUA DLEQ) HYMURGP HOBOUMAY [(FOGQ) JEEDCRIP DMAKDQIH KDVUAKGAGLODOGGP D FRQMXHR KON
LRUDHESEIF VWD) R RUBMGHNDOGRAULGBMY  DOGRXUP DOIHP HQAMP P D GYHWLIQULFDQMP HOGGHHI 2D 1R RXURSHDIR)YDQG\RZ DB/ HGREQ)
VR\KAK VRO DG UDAXUQ) RXUHP SBR H/

, QOEAWRY WHSK\ IFDOUMWR FIP DMAKOQIHP D 1P SCRARHDYDLOELQMW DOGFRWIR P DMIDY DG (DMUICUARUAHY \RXUFH/OQG\KSSO R HHI\ GP DGIRU
ERRQDQGRAHJRY SIBRXUMHIAHY DG ARXGLGRIDHRXULQXUIGRH DG RMHURSHIDY) FRWV LFOAQ) SRAQIID \R W-ERUAP DIHIGRXUHED/DUAXOR H W HZ HDOMHJ
HYHQVRUR
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UHRYDMRUUAR IWEFLONAAR EHWLZ LWKEGH WP HZ HDMHURYHQWV |, | HOYLURGP HQIEOMY. VRUUHI XOMRQ/RULGBMY  WEEDLB, DUHHWHURKDQ HG RUDERSMG DQGLP SRH
LI QU LFDQARSH DR CDOUAXMRNRQY DG FRP SCOGFHUATXLUAP HWRQRXURSHIDARDY RULL RXURSHIDARQ/ CLHAMXSME GHVR WHSK\ MFDOLP SCAWR FIP DMAKOQIH RXU
EXVCHW FOSAMICH SHOGWMUBY UAXOVR RSHIDIRYY | LQDGADOARQAWRQ DOG ARP SHMYH SRR FRXTS EHQHI DAYHD [P STRMG

: HKDHDKIMARY R RSHDIMY GRWHY DQGZHP D U-BRWWDGAWRQDCRSH D] GRRAVLQWWHIXWMUH

* HKDYHUHFRUG-G KIMRLIFDOBRAAY DG GHI DAYHFDK | BZ VI RP RAURSHIDIRYY LGFOQQ) |URP RUBLVRRQP LQQ) TRV Z KHQWHYDOHR EMROQP LGHSAGRWV
H FHHGRXUDARADAG FRWV $ VZ HWDQMRQDQLGRHDIQ) SRMRQR RXUBMCHNRZ DG+ 38, KRWMY DOGFRBFDIRY Z HOWP NG \KEWBQACFCSMIOQYHAR HONIQ
GYHEIQ) DXGH SOQAQ) RUBAHAUFP SR 7 KRHLQYHWR HONV CUHFCBAMEDLQMMLYHDQG UYHDHI URP + 3& KR LV G-BHIGHYSROWHFRP SBUNRQDG
FRP P HIAHP HAR PXVRP HUBDWHY ) XWUHP DINA/BUFHV/R EMRQUP DOGL | LEXOWR SHERNVDGGHP DG RUH 38 KR VHYLIFHVP D QRAGHYHERS DvDQIASDMG 7 KHIHFDD
EHQR DAXUIDGFHWDAHYHIMHI URP RAUELRRIQP LQQ) RSHIDRQY DG+ 3& B FHOMIRSHDNRQYZ LGOH AHHERXUDARADMS RSHIDIY DQGFSMICFRIW

5 WNV5 HIDWGVRWHOARROO LQIQ) 96MGQHY
2 XUDELOW\R DAKLHYHSUR MBELOMW LV LI HD GHSHIGHWRQWHSUFHR EARRQ Z KLFK KDVKIMRBUFDED EHHD YROMB!

2 XUH MY BAFROQP 1QQ) RSHIMRQ/ DH@IHD EDHERQRXUDAXP SIRQ/UHIDLEQ) WHI XUMUHYDDHR EMRQ Z KUK KDY EHH\KEMAAR I QU LFDQMIMRUFDD
YRIMV DQGP D EHVKEMAMRLQ OHIFHIURP P DIARXVIRRY WICRUSHFHYHG VAW R EMRQ SRONDDHRERP IF DOGUIXDARY FRIGWR)YDG\SHX@IRQP INGQJ
EARRQIVSUFHP RHYRDWBIRUFUDAY) 2 EXEEG! WSHUMWYI RAKHWIAQ) SUFHR EMRO ) XUWH XQINHWDEWRDOWRAN H FKOQIHY Z KUK KDYH@MM UATXULHP HOWDQG YHA
IAHY BINXLIQY FRP SDQHAR FRP SO Z W U RURXV @MY \WBQEDLB/ DG KBV Z KLFK P RQRUMBQRNRY| RUIUXG DOGRKMHULP SURSUHMY P OUNHVI RUBMFR QDG RAH
AU SERXUHCALHAMOIG R EHXQUHI XOWG RUXQEHIHI XDMG |, QI HIH.DD GW/ AR WP DUNHVOUHSHIFH YHG\R KDYHDKLIKHUUMIR | UDXGRUP DQSXOMRQDGD) @ANR
RYHILIKWRUSHFHYHE@RN R WIRSDHR ARG UHSFHFRQ LGHFHIQWHSUFHR  EVRR.QDOG RMHURY SIRRXUHGAHY Z KIFK FRX@ DGYHYHD O HFAMHSUWFHR BMFROQ Y%WRO
DOGRY SR DAHAP DNVIHHID PD EHVKEMPAR IGRUDHG\VAXI) DOGUHIXDIRE WHS 6 GIMDIMHDGIRYHP HOIHIAHY DIG\KK HROLQ) HIXDRY DOGGI0D
HOMURGP QWP D P STAVRXUBMERIQP LQQ) CRIYIANY DG \WHH RUHDDLP STRRQRXUBXMHN

7 KAHI CRRWYP DNHIEL LEXOWR CARXUDAMD SUHERARHI XUUHP DINABUFHR EMRQDQGP D DOR LGKEMWARQAKP HAMKWAL DQGP DNANFR-BBRHR
R SIBRXUWHIAHY/DYDP HIQVR H AKOQIH Z KUK FRXGS TP LYMH I XMUHDERSWRQR EMFROQDQG DvDUAKOVRXUDAKP SNRQYFRXES SURVHLGFRUHAW, | RUDKKP SINRQ/SURYH
LCFRUHPAIGGWWHI XMHSUFHR EMARIOLY QR LELH® KLIK. RAUUHYHOHI URP. RUBVRQP LQQ) RSHIDIRQ/P D' GRW FHHGRXUFRW DQGRXURSHIDIRQ/P D (RAEH
SUR MIE®! Z KLFK Z RX@ KDYHDP DMUDCDGHYHH | HFWRQRXUAKXAVR RSHDMRQY/DG

, QUBELDN 1UDXG RUIDOXUWHYZ WILQ WHBUIRDGHURY SIRFXUH R HFRY MR P D DOHIHD Dl HAWKHSURHR BWRQ DQGRXUHKXOWVR RSHDIRQY

" LJMBCDWHAY AKOQIHYDQGRY SEPUHE. SOMRP VOHUHIMYHD QF DG LQP DY FDW QIKW® WIXDMS &HWIQH FKOQHYKDYHILGGI RUEDNUSR RUBHFRPH
\KEMPAR LOYHAMDIRQE JRYHEP HMBCDIHIAHY| RUNUDXG RURKHUP ARQGRMAKANY) LOLGRHDHE YRIWDW DQGERWR  FRILCGHFHIQGAI MICDIHAP DNV YARRQLY
\XEVIPAR SUFH YRIMIA UAXAY |URP | LDGADOQWIELAY SRRUBMGHW SUTANHY | IDGGOAIRY MR- SOMASDONMIQWHELRIGHURY SRRXUHR P DNAADQGKHIKMIHG
BIXDRY VA

$ SHIHYHS@ANR EEOV IOWHGAI MICDIHA FKOQ HP DNAMMHFRXUHRAP SRIDY \KXVERZ QR H ADQIH/GHWR BXMGHNI DOWH A EHUDAIANY JRYHIP HW
P DOEDMG U XDNRQRUN UXG RURKHUGMXSIMRQVIQWHRY SERXUHR. HRY WP P D UHBFHFRQLGHIFHIQ QI MICDWHATHE RUNY DQG UKD B DAMUYRIMADY LOEVRRQ
YDOHY 6XFK GHYHBSP HOVFRXGE DGYHYHD O HAARXUELWWR.QP LQIQ) RSHIDARQ/ DGG RXU LDCADCFRGAWR)

YARRQ LV\XEMAMR KDVMQ)  DQGRXUBMRQP LQIQ) RSHDIRQVP Dy JHH.DMGW/ UHHIXHDVD LRKXOY

7KHQ® BHUR Q. EMRROQLY LG5I RARYLQ) DEGAN LY FXWOQKDD DAP DXHP DD SUHHMP LGHSLOMYDY NORZ QDA KDOVMQ” 7 KHQH VWOMQ) | ROKHEMRQ
EGAFKOQLYAXUO® DOMASDAG\RRFPUIQS SUO © - KUBIEMRIQSUFHYKDYH KIMRUFDD LGRUDHG DURXGG\MHVHKOOQ) HYHOV \MHIHLY QR I XOLIQMH\RDARH SUFH
FKOQHZ LOEHI DYRIEGIRIZ RXGFRP SHODMI RAWHUHSAMROLOP IQQ) W 06V , | DFRUMSRIEQ) D06 SIRSRWRDMIGRBDHIQWHSUFHR EMFROQGRYQRVRIBZ | XUMUH
KOYLQY HYHQN \RHUAYHOXHZ HFOLDI URP. RAUBMRQP LQQ) RSHDIRYZ RXGEVHHDG-RUBDH Z KUK FRXGKDYHDP DAUIDCDGYHYHH | HAARQRXUUAKXWVR RSHIDIRY/DQG
I .CDADOFRQAURY



7OEBIR &

%HFDXVHRXUP LGHY DUHGALI QHG\SHALLEDE \R P LGHENFRQDQGP D GRABHU-DA® DADSIEGIWR RKHUXVHY DXWBLQHS GHRICHLQ BMFR QI YDOXHFRXES DGHIHD D HRAW
RXUBXMQHNVDQGUHXOVR RSHDIRYY

* HKDYHLQYHKG \EWBQMCFOSMIOQOFTXUQ) P LGHYXMQ) $ 6, & FKLSVGMIGHE\GHALLFD® \RP IGHEMRIQXQ) WH  BVYHRXUHKDKIQ) DORIMP 36+ $

" DVHIIAHQ® DGDVUELED D/SRMEGIRQRXUDAKP SIRQWDIZ HZ L@EHIEGIVR XVHKHP \R P LCHEMRIQDNGE I HIHDMUAYHHI URP. RAURSHIDIRYY 7 KHIH RUH RXU
EARROQP 1QQ) RSHIDRYYI RAXVH FOMYHD RQP 1QQ) AMRQ DGRXUEMROQP LQQ) BYHMHLYEDHEROWHYDDHR \WHELRRQZ HP IGH $ FFREQI® L WHYDDHR EMRQ
G-RICH/O0G | DR WHFRYHU | RUH CP SB BFDAHR WHGHYHBSP HOADQGDAH-BFHR FRP SHIYY EGANFKOIQ SR P VRAMKRRILHY (FOGQ) AR SHINY
A SIERXUHCAHYZ KLFK RXUP LGHYP D' GRABHCEBIVR P LGH \WHUAYHXHZ HIHHDMI URP RUBVRROQP LQQ) RSHIDIRQYZ L@INZ VHGHRICH 0 RURYHU BHFDAHRXUP LGHY
XVHWHHKLIK® \SHADD H3$ 6, & KISV Z HP D QRABHCEGIWR \XFFHA X® WEXSRHWHP L[QDWP HD P 0QHU Ll DATDAR RAHUXHY | RTBZ LQJ DAKMBICHE GHRICHIQ MR QY
YOOHRUL WHEMRQEGANFKOQWRSVXQ) 6+$  IRUVROLQ) EGANY 7 KLYZ RXTG UK DP DAIDCDGYHYHH | HANRQ RUBXMGHW/ DQG FRXG SRVQIDD 1P SCRARKUCELON
R FRQMXHDYDIRQ) FRFHD

2 XUIHIDQAHRQWLLG SDWVP LOHYP D \KEMPARXURSH.DARQAR LQFU-DVHEUMIR GRLIQI@ZY

7KHSHIRWP DORFHDQGUHICEMV R RXUP LGHY DG RXUMAKGREI\ LY FUMFDOR RXUUH-SXBINRQ DOG RAURSHDIRYY : HRXUHM® SUHERP LD XVHOAW [Q
THKQRBILLY/ LPOMG 200R OGP LGHY DG WHHDUHIMAHAY/Z WK KRHP CAUGH/ \IKFK D/DGMIQIOZ. LOWHS 6,& FKISVIMH HP SR RXUM WP FRXTS EH\KEWTQIDED
DIHAAMG $Q WP HURURUIDOWHP D VIQULFDQ® GHDY UASRQHWP H/RUHYHDFDAHRXUM AP \RID0$ Q' GMXSWNRQLORXUCELDIY VR FRQIXHP LQQ) FRXG XN
®Z HA IHDB/OQGKOP RAUBXBNRQOGEMGHN $ Q H SRMIEGIZ HNGHW 1@ RUHURUFRP P ROWRWHYAWW DIQP LGHYZ HRXUWHQ® XM HFRXTS 0N HAAKEWBQMICERINRD/
R RXUP LGHY \KHIH R Ll DGH HAWRURKHUI @Y. H IMVOGGLYH GG DP DMUMYR  RUDER RXUP LGHJI GHAFRXGSEHDGHYHD P STRAG $Q LOMUIXSIRD GHI RUM WP
1 CLOUH FRX@S UAKANO! LADGADORWHY DAHFUHDHIQWHWIAQ) SUFHR RXUFRP P RQWRAN DQG AP DIHWR RXULHEXBINRY

2 XUXVHR DWILG SDUIVP 1QQI SRRAH SRHVXVR FHIBIQ UMV

: HUFHYHEMRQUZ DB/ P RXUP LQQ) CRAYW \WURXIK D\KLLG SDWV P LQIQJ) SRRCRSHDRU) RXQEY 0 1QQ) SRRYDIRZ. P LGHYWR FRP ECHWHUSIRFHMQ)

SRZ HJ LGRBDIQ) WHURKDRHVR \RYLQ) DEGAN DOGJHMY SOGE WHQHE RN 7 KHUZ DB/ DHAMUEXAG R, \WHSRRCRSHDRU SRSRIMRDD \R RUFRQUEXNROVR \WH
SRROVRYHIDOP LQQ) SRZ HJ OWUGHBANY \WHOSSIFCEBGISRRAHH U DY XVHEVRVROYHDEGAN RQWHEWR QEGANAKIIQ 6KRXTBWHSRRORSHDRUV WP \XI | HUGRZ QIP H
GHWRDR BHUDMFN \R & DUHP DOXGRMRQRURKHUMXH WARX@SQHIDRYHD P STRARXUCELON \R P LGHOQGUHFHYHURYHOH UL Z HOHXQTEGIR TXEND \Z WK R DQRKHUSRRO
RARVHD P LGHZ WRXAWDSRRD) XUKHP RUH VWY SRMEBGIKDARHP LQQ) SRRORSHDRUFRXTG | OR CFRXUDMD UHFR GWHRBOSURFHAQ) SRZ HISIRYIGHG\WR\KHSRRO RUD
JLYHQEMRIQP LQQ) CESTIFDARY Z KIFK Z RXTBLCKIEVRXUCELOUW \R FRLLP WHSURSRMRQR \WDARBCEURHMQ) SRZ HUZ KLIFK Z HSURIGHS © - KIBHZ HKDYHLQMEDOP HARGY
R DN ERN\KHKDK UDMZ HSURYLGHDQGWHVREDMGE, \WHSRROWHP LQQ) SRRORSHIDRUXHYIWRZ QUHFRG NH-ELQ) \R GAMP LCHRXUSUIRSRWROR DILYHQUZ DG
ZKIFKP D QRAWP DRK RXURZ Q | Z HOWHXTEGIR FROMMM® REEIQIFFXUDMSIRSRMRDMUZ DB P RXUP LQQ) SRRORSHDRUZ HP D RABFHYHIFFXUDMEGAN

WZ DB/IRP \WHSRRODQGZ HZ RXG KDYH TP WG UHFRXUHVR FRUBAANHVHLCDFARXUIALHY 7 KLY AR GOG XVVR GHA.GH D LQUVXWIKHUSDMASDIROLQDP LQQ) SRRORP 1QQY
SRRYJHHID ZKEKPD O HWHSHIRTAOVR RXUP LQQ) UMDY Z KIFK FRXTSKDYHDQDGHYHH | HFRARQRXUBXMGHW DG RSHDIR)Y

1) RXQRY Z HHVR AHDHRSHIDMRYY WHIHZ RXGEHVRP HGHD). DQG ARQHTXHM® GWHYHHXQIY. HSRQME RXUP LGHYDANRXUELINXS SRROBUIRYIGHU Z KIFK Z H
ZRXGERE XMQ) DP DNVFRP P DG LWKHGZ LW RXUP DIHP HQWR\EDUH ) XUKHP RIH Z KIGBIZ HUFHYHAEI® WSRWIURP ) RXQAY GHEIAR) WHVRICBIRHMQ) SRZ HJ
SIRVIGGWR WP LQQI SRRCDQGRXUSIRSRMROR WDARBCEUIRFHMQ) SRZ HAR GAMP LGHWHAMUBMROR UZ DBAR XY Z HOHG-BHG-QWRQWHIFFXUR R ) RXQGY IV
UHFRGNHEQ) : HKDHOMP HIQVR BFRAUHDIDQNY RXQAY U Z HGHMP LGHWHSIRSRWROR \WHUZ DGSOGRAMBXVE! ) RXQEY LVIGFRIFFARKHMWD GOV
) RXQEY 1V SRRODBRIHAHU , | Z HOUHXQTEGIVR FRQMAQ® RAEIQCFFXUDMSURSRMRIDM U OLBVI URP RXUSRRY ZHP D H SHIHIHUHSAHGE U DUB/I RURKUH I RW Z KLFK
Z RX@KDYHOQDGYHYHH | HANRQRXUBXMQHN DG RSHDIRY $ GAURDD Z HIH) RXQGY \R A-DHRSHIDMRY GRIMHIQRYHR RUILGI RUEDNXSH  \WHMHLYDUDRIES!
UMWDABFRYHY R 0Q P LQQ) BZ DB/RUIHVIRUDY JLYHDED WDVKDGCRW HAEHHD GHIYHHGLQR RAUZ DIVWHBDAL < ,*  Z RXGSEHGHD H3RUXQUARRYH.IE®G!

: HP D. QRABHDEGIR UDT HWHEHHIWR IRV
7 KHEMFRQEGANFKOI QL \XEMAAR P RAI LFDIRQEDHGRQODFRQHKVR WHXHYRQUVGHERN : KHODMIQLLFDOAP LGRIW R XVHYROWHQHE RINDIUHWRD

P RA LFDMRQWDAY GRAFRP SDIEGIZ W \WHSURUCHE RINSIRBFROD? IRIN- R WHQHE RUN AKXV Z W RHSIRY) KQQRQ) WHSUH P RAI LHE SIRBFRODOGWHRKM-UXQQQ) WH
PRAILHG
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SIRRARO7 KHH | HAWR \XFK DI RINZ RXGEHWHH IMMIFHR \ZR? YHURY/ R WHEGANKOQUXQRQ) LOSIUNBOKDAHRAQAMFKO HEG! Z KIFK BNXUA/H FKOQIH WSH
QRN FROMWVEHE HOWHE R I RV $ GAMWRID WP D EHXQRBOUIRTBZ LQJ DIRNZ KIFK R WH\E R SURRFRY U-SUAHMWHRUILCDODOG Z KIEK VWWHGQHZ. SIRRFRO
" LI HHP HMFVDERSWG R LOBAMY  SOMASDQVR GHMP LGHZ KUK VWHRILDCDWHNVRTRZ LQJ DI RINIQWHEVRRQEGANFKOIQP D LGFOGH W1 HUY) \R\WWHEGANRKOIQ

Z W WHJIU-DMAMCHE RINKDK DM RARWHE BRI R EGANAKOLQ LH \WHWP HEHE HHOWHI LINWDQLRNRQ ARG LOWH EGFNFKOL.QV QMEX MG BE) UDQG\WHAMR
WHP RMBAHOMEQIANRY $ FFRAQIO WYSRMEBIWWDADI RINP D RAFXURQWWHEVRRLQ ERANFKOLQWDAAKXOVIQ DO DAVHARL HAOVURP RURXUIHE\RR QKRTQIV RUD
SIRRAROGL T HINURP 6+$ Z KIFK RXUP LGHY DH\GHALLFDI GHUIGHG\RRSHDM JOQQ) SUHERP LG DOGWHYDDHR RUBMRRQDINVP D \KIHJRJIZHP D GRW
EHCEGIR DEBWRXUP LHY\RWHQE. SIRRFRO7KHIHRIH Z HP D (RABOIT HWHHRGRP LF EHH VR DI RINLOWHEMRQEGANAKOLQ HWWHULP P HADMD RUHYHJ Z KIFK FRX@
DOYHYHD O HANDQLOYHAR HOAQRXUNHRXUMEY

, GFRUHARUI LDXGXBOWAVRQWDQWDRANRQYP Dy BHLULYHME®I DG Z HARXE GAHDFFHNAR RXUEMRLQ

YARROQWIQLRANRYYDHQRM URP CQDEP LQMADAYHSHYSHRRYH UHYHME®Z LKRXVMH FRQHQNTGE CRAYHSOMASDIRQR \WHUHASIHR WHELMRLQIURP \KH
WIQRNRY Y4FDVHR \WHGHRHDD HEDMAHR \WHEWFROQ EGANAKDLQ RFHDWEQRMRKDY EHHQ YHLU LHG QG UHR GHG LQ DEGAN WD DEEHG R WHEMR QEGANFKDIQ
DOLGFRUHAMIDOM HIR DEMROQRUDWH VWHIR JHHIDED Z LORAEHUHYHME®D! DIGZ HP D QRAKDYH\K | LEHABFRAUHVR UHFRYHURXUGRWHYI URP D0 VKA WY HURUWH W
, W/ SRIMEBIDAMKUIRXI K FRP SARURUKXP DOHURU RAKURXIK \WHVWRUFUP LQDCDRNRY RXAUBMRQUEZ DUB/FRXS EHWDO HIHGLQLEFRIFRATP RQVRAR XQDAKRU HG\MLG
SO R XQFROARTBIG CFARXQWV 7 KRXIK UHFHQAKLIK SUR LOTHI RIAHP HQWTAMRQY DI QMR YLGON OXQEHIQ) WRBREMRQKDYHGP ROMDMG\RP HP HDQVR EUQILQ)

P DEALRXYCRRYAR MUEH! RAWHUH WAKHWRBR EMR QLYANHD VR WP DOXQUHFRYHIEG! ) XUKHP RUH Z HXWI] HDWMLEG SDNV PRADD! RIRUELRROQ DIGWXVER RV

P DQEQDSUYDMNA -+ RZ HYHJLL WH GVHIFFRWAR RXUZ DEBWRULL DP DEFRXYDRRUNMKFRHM X@ GHIHVWHWLG SOV PXMRADQDFFHVR RXUZ DEBVZ HP D BH

SHIP DGH® GHRHEDAFHAAR \WHEVFR QKHISLOWHZ DBWRUIASRIEQ) \R\WHERIMWARBRRIEGANHGNH V 7 KRXIK Z HKDYHVINHD DG FROMMHR\BNHU-DRIEGIREVIR
\HRXUHRXUGDIB DQG\R WRLH RXUBWWR Q Z 1\ D LOANMNRCDCPXARGDD L Z H RURKUKLEG SOV PAMRADDZ HHR H SHIHFHOBGW A R RUQIMIY DBW Z HFRXG
HIFHRRYHD GRHIFFHWAR DG \WH CELON R XVHRXUBMR QDN 0 RFRYHUZ HP D EHXQEGNWR VHIXUHLQMKUIGFH SRIFLHYI RURKUELRR Q DIV DADAY RURQ\MIP \/ CFA-S\BED
RXV Ll DA OOEZ HP DL AKRRHVRVHD LOKUH 7R \WHH WWKDIZ HOUHXCTEBIVR UHFRYHURXUGRAHY | URP \IXFK CRIRQ HURJRUMH WAKFK HYHQIVFRX@S KDYHDP DMIOD

DOYHYHH | HAARQRXUBMQHW UAXWVR RSHIDRQYDQG | LQDGADOFRQAMRY
" LJMBCDWHVKHIBE. WH&RP SO DIHQRAKEMAAR) * |, & RUB, 38 SURKRIRQY

7KHERP SI) GRVQRWRT WA MICDXHNZ W DEDNG) LQAMANRORUDP HP BHUR \WH) HEHID HSRIWQXIIFH&RSRDIRY 3) ' & RUKHEHRXUMAY, QrHIRU
3URMURQ&RSRDIRY 26,38 DUG WHH RUH WAL MBCDWHN DHCRAKEMAMR \WHSURMARQ/HIR HEE\ G-BRURYZ LK) ' ,& RUB, 3& P HP BHULOANMMIRYY

5 WNV5 HIDWG\R* RYHLGP HOMICE HIXMARQ DQG ( QRAP HOW

: HDUH\XEMPAAR DKLIK® HROLQ) UHIXOWL @QBASHDQGDQ DOHWHRAKDQIHAR RURXUIDIOUHWR ARP SO Z W DQ @7 VOQG UHI XOWRQVFRX @ DOAHIHD D HANRXU
EXMCHW U-BXBIRY SLRSHAWRURSHDIRYY/

$ VRY SRRXUHAHYKDHJI URZ QLOERK SREX@UMNY DUGP DUNAN H JRYHEP HOVDRXG\WHZ RESKDHUTRMG QLI HMO® \R ALY SERXUHEFHY AHYEIQIRYHIP HONV
KDYHGHP HE\WHP QB0 00 DQG RKHYKDYHDIRZ HE\RHUXVHDQG\WDCHZ LKRABMMANRY Z KIBIVRP HIMUMARNRYY \XFK D/WHS QAMGE\BIMY \KEVPAKHP IQQ) RZ GHIKLS

DOGH AKOQHR RY SRRXUHARAR AHMEQ DOGLOVRP HFDA/RYHMBSQ) XQFODUDQGHROQ) UIXDRY WXL HOV

: HPEAWHO® R RSHDMIQWHS QUWGE\BMY DIGER RADUHI® KDYHI) SOQWRH SI0GRXURSHIDIRY/EH RIG\WHS QWGE\BIAY $ VELRRQKDVIURZ QLO
SRSX@UNY DOGLOP DINHM] H WHS 6 WHIXDRY WILP H QP HD \WH) HEHDO HHYHYRDEG 8 6 &RIUWDIGAHINOS 6 DIHAH H) \WHE( & WHE) 7& ) IQ&( 1 DG
WH) HHIOAUDX R, QrHAMDARY KDYHEHIXQWR H CP LGHWHRSHIDARQ/R \WHEMRQGHE RN EAVFRIQXVHY DOG\WHERR.QH FKOQIHP DN KHARP SBf LW DOGHRNQ
DMHR RUBMCHN DG \KHMI QI LFDQMXGRHABQN \KURXQEQ) \WHUH XDNROR \WHRY SBRXAUHEA. LQBMY WD XAR H HIRVHRXUMGIP HONDAR Z KHMHURHMIQ@Y
KBV DG U XDNRQ/CES0 \RXV DG WY SRMEGIWDAI RYHIP HABCERAH/ DG BIXDMAYP D AVDIUWHZ 1 RUFRFOMRYY 7RWKHH \WAZ HKDYHQRAARP STHGZ W \KFK
@2V XGV DG U XDNRYY Z HFRXG EHVEMAAR I QI LFDQWVIGHY UYRFDIROR QFHHY TP MRV RQRXUSURGFN DG VHYLAHY UEXIMRIDOKDP DG RN XDRY
FROHDHIHY HIFK R Z KIFK P D BHWLI QU LFDQADQG FRX@S DGYHYHD O HARXUBXMGHN RSHIDIY UAXOV DG ! LCDGADCFREMR)
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SRAQIID (FUDIQ) BIXDIRQDGUIXDRY VXD PD UAXOQGE FRIWIRMHERP SIQ DIG&RP S VP DI HP HODYQ) \R GHYRMIGRUDHGWP HOQG
DIRQURQ\R U XDRY P DAY AKDQIHDSHAWR WHERP S0 VEXMGHA RUXOVQ P IWRQWHXMIWY R VRO , QOEAMRY BIXDMRY GHYHERSP HWDGRMH&ERP S 1V
BEXMCHVIRYMAVP D BTXUHWHERP SO0 \RFRP SO Z W FHWEQUHIXDRY WP HY , RUDIQI® WIFABI DODQG UHIXORY WXL HQVDQGOD WHIXORY LQMHIMDARY/
DOGHIRAP HWP D UAXOMQ RO HAR RUBXMGHW DvZ HODV LGRS DHEFRWV DOG\KSHYIMRQDGH CP LCDNRQ! RURKYHYHYDGG RANHYIFHSURYIGHY 2 QIRQ) DG XMUMH
W XONRQDQG I XDRY  CRNRY/FRXTG DOR W QU LFDQ® WAXMRNRUHIP LCDMWHP DNHVRURUXA/R EARRQDQGRUP D CEYHYHD O HAAKHERP SO0 WVEXMGHN U-EXBINRD
I.CDCADCFROBURQ DG HXAVR RSHIDIRYY 0 RIRYHJ G @Z V BIXOMRY RUQMSHBIRY/P D XOVQDEAMRDODMDARY BIXDMARY LOHXMDIRYY DIGHIRFP HW
RURKHUCRIR)Y $ GYHYHFKOQIHAR RURXUI DOUHWR FRP SO Z W 0 O VOQGUHIXDWRQVP D KDYHDQDGYHYHH | AR RAUU-SXBINRQ DG EUDQG DG RUBMGHN
RSHIDAY UAXW DOG | LQDGADOFRQAMRY

YWRQDOGEWROQP LQQ) DVZ HIDVARY SREXUHAH/IJHHD® P D EHP DAHIEBIDAQ AHIBIO MUMVGRNRYY LFXAQ) WHROH/Z HRSHDMLQ Z KLFK FRX@ DEHIHD
Dl HRARKUBXMGHW SLRSHRV DG RSH.DIRQY

, VI SRIMEGIKDAKEMRU HEHDOBIXDRYP D VHHNR LP SRHKDIK UAXIRNRQ/RARBCEDQ/RQEMRIQP LQQJ) Z KIFK P D P DNHLIWP SRMEDH RUXVAR GR EXMCHY
Z WRAWHBFDIY RXUP LQQ) RSHIDNRYY Z KLIFK FRXGSEHYHY FRWE DQG\WP HFRQAP Q) ) XUKH DIKRXIK EAFRQDGEAWROP [QQ) DvZ HIDYRY SRFXUHAHYJHHDD
DHOLIHY XQUHIXDMELOP RUWFRXQUH/ LFXAQ) \WHS QAMGE\BIAY  UHIXORLY FRAGXQEHINHQH. RUQRMI\ B XDRY CRNRQ/AKDAFRXGSVHYHHD UAXUMEAKH UL KR
P LCH OFTXUH RZ Q KRB VHDRUXVHRY SBRXUHA RARH FKOQIHIWRMPAURDO LDARUMHR \XAK D/AKHS QUWGE\BIMY RIIU 6XFK UAMMRIRQYP D DGYHYHD O HAAKVDY
WHOLH\AIBIXHR EARRQDYDP HIQVR H AKOQHLYSUAHD® FRALGHE\R AHIBQUHILRQYJGEDD 6 XFK FLUPXP WIIGFHY FRX@S KDYH D P DMUDCOBYHYHH [ HAWRQXV Z KIFK
FRX@ KDYHDP DMIDCDGHYHH | FRARQRXUBXMGHN SURSHRWRURSHIDIRQYDQG SRAQNID WHYDDHR 0 EVFROQZ HP LGHRURKHZ VHOFTXUHRUKRTS | RURKURZ QLFFRXQW
DOGWXVKDP LOYHKRLY

&KDQILQ) HMLRGP HQBOLHIX@WRQ DQG SXEQF HHU\ SRIA P D H SRHRXUBMQHMRGHZ UMY

2 XURMRQP 1QQ) DG+ 38 COBAHMIRSHDIR/UTXIUHD\KEWBRMICIP RQM SRZ HUDGFIQRI® EHVKFAHM XO DG XAP DMD SUR MIE®! Ll \WWHFRWZ HIGRXU
(FOQAQ) | RUHPRMAW DHEZ HAKDQWHUYHXHZ HIHHDMI URP RAURSHIDNRY/ $ VDUAKXOVID EAFROQP LQQ) DG+ 38 COWAHIMUI CAMN Z HHABEDK FOQRID EH
\KFRHA XAl Z HFDQRAIQ\K | LAHQWABRMFDCSRZ HUl RAKDNVTAOW RQDFRWAH | HRAYHEDMY DQGRXUHIIEDAP HOWR QHZ | CRAONA/ WD XVAR | LG GFDARQY/Z KHHWKDAY
WHFDH || G2 UBIXOMRQ/DHLP SRHG RULL H MY B XOMWRQ/DUHP RAILHG \WHDXXP SIRQ/Z HP DEHXEHOLQ) RAUSTIY/ DG \WDMLE LQMDAYH/P D EHICTFFXUDM 006
ZHP D LGPXUDCAURDCARIWVR DEBWRXUSTIHE EXMCHN UL Z HOWHDEGIVR DEBWDADED\R \KAK U XONRY/

, QOEAWRY WHHFRQIMMHAR EHDORN R FROMMAMANRIP DMGI MDNRY Z KLIFK FU-DMYHARGRP LF DOG BIXDAY XQRHIBQN | RURKUBMCHNV EHDAHWHELMRQ
PLQQ) IOBMY Z WM IWHHI\ G-POQG P D EHFRP HD\BLIHWRUNMUHHMURGP HOBCDQGHHI\ UIXDIRD 1 HZ GIMIMRQDGLRU-DHG BIXOIRQUU DA FIP DM
FKOQIHFRX@LP SRHVL QU LEDOAFRWVRQ XV DQG RANKSSIHY LFOXAQ) FRAVUHDWGAR LGRUHDHGHHI WXL HONV FOBABCHIXLSP HOAMHMLURGP HABCP RWRLIQ) DG
WBRWY DG RMHFRIWVAR FRP SO Z W \KFK UHIXDRRDY ) XUWKHJ DQ | XUHUH TP D AKDQ) H UHI XOMRQ/ FRXTS DOR GHI DYHD LP SCAARXULELAN \R FRP SHMZ \W FRP SOQHY
\IWDAGLQ DUHDV RAEMPANR VKK @P MINRQ/

0 RURYHU LOQWHE\BMR 1 HZ <RIN Z HPXUH® SOMASDMIQHHI G-P DOGUASRQHSIRILP VAR FXWBICRSHIDNRYY UM OQFCECAW \R WHHBRMFDOIUG DG
UHRHYHI XQBAR R INVHVR B RHRSHDIRDCP LQQ) UYHXHZ KHOGHHADY  \XFK DVIQH WHP HZ HDAHUHYHQ ) XURHIP RUH Z H D/Z HODVRMHJEMRIQP LGHY UHFHYHSD
P DQEDRY \KUYH [URP WHS 6 ( GHU\ , QRUP DNROS GP LOVDINRD \WH3(,$~  VHHNGQ H WMYHLQ RP DARQUHIDAQ) RXUICAGNAIXVHR HPRMAW DOGRHMEQ
LQRP DIRQUIDAEQ) RURSHDARY/ \RBD | RAKHP RONR - DO 7 KYUHDHNMZ DYAEHIXHQ® Z ALY QB WH(,$  KRZ HYHU VIV SRWEGIWDAP DQEDRLY
\KUYH VKK DARYZ L@EHXVHGE WH( ,$ \RIJHHDMGQH DYHU-ERWUH DEQ) \WHELRRQP LQQ) DG+ 3& @BFHAMIGBMUHIXHR SRZ HIDGE RMHJUARXUHY Z KIFK
FRXTS\SXUDGBAWRDOGH) DYH SXETF VHONP HADQG DGYHYHGIMMAYHDGE W XMRY CRNRQDI QXK RAMHEVRROQP [QQ) DG+ 38 COBRHIRMILQGAMMHYD/DZ KRB
6XYH VDQGRM-UBHI XDRY CRNRY/FRXGLGRHDHRXUFARIR. RSHDIRQ/RURKHZ VHP DNHIWP RHGL | LEXOVRUXVAR RSHIDMDARKUPXUHQNBRFDNRD/

* LYHQWHSROWNFDOWI QI LFDQFH DG XGRHMIIQIV DIRXQG\RHLP SCAAR FIP DMAKOQIHOQGKRZ. WWKRXGS EHOGAMWHG DOGHHI\ GVFRKUHOGEXHUIXDIRY Z H
FOQRMBUHERKRZ. B IMDNRQ DG U XDNRQZ LODH HAWRXUI LQOGADCFRAWR) DG UAKAVR. RSHIDIRQYLOWH I XMUHLOWWHS QAMG6\BMY + RZ HYHJ GHRWHXVHR
SUHERP LD | HIR FOERQSRZ HUQRXURSHIMRYY Z HEHIHYHZ HOUHOGYDQEIHRX® SRUMRGHS UHIMYHWR RXUFRP SHRYLOWLY W DLG ) XOWHL HYHDZ WRXWAK
UXDIRQ LRUDHG LY DHAW OG0 DEHYHSXECAW LOWHJEEDCP DGO
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CERVERAMUIOP STRVRQRIP DMAKOQHRUHHI\ XVHE! XVRURK-UFRP SIQHVIQRXULGBMY FRXGSKOP RXUBXBINRD $Q R \WHI RIIRQ) FRXGSUWAXOMQDP DMIDD
DOYHYHH | HAARQ RUBXMGHW DQG | LQDCADOFRQAURD

7KHARP SIDQAHFRWR LHSROAQ) \R QHZ. DQGRKDQILQ) U XAMRQY FRX@S DOHIHD Dl HAWRXURSHDIRQY

© HOUH\XEMPAR YDURXV| HGHDO WEAM DG GRO0DY. VOQG B XOMRYY LFXAQ) WRHUHDY \RWWHI HHDIRD WRIDIH KOQEIY DIGAVSRIR KO DURXY
\KEWDCFHYDQGZ DAY &HWSQR WHH@O VDG U XDRQYDBR LP SRH QTG VHYHDOITEMN Z RS DGR | DXOV RULQYHWA DNRQ DG FBOXS FRAVRQ PXUHNIG

IRP HURZ GHYDQGRSHDRYR WDOSURSHW DG SHIRYYZ KRKDYHAVERHGR RUMHBDHGE KD CLERXAVAXEWBIHHVLQR \WHHMLREP HA2 XURSHIDARQ/P D LQRYHWHXHR
K] DUERXVAXEWEFHY DG P DAY \XFK DVSHRRBXP | XH0 RUKP SRIDY JHHDRLY DvZ HODYEDMUHY FBOQQ) \ROMRY/ DQGRAHP DAMIDY

7KHFRUIHR 1 XMUHGILMDNRO G B XDNROLOWHS QUG EVBM/UHP DQVGL | LEXOWR SUHARNVDQE SRAQMOGRIDHG FRAVDARADMGZ W Q. GIMDNRQRU
UHI XTMRQ FDQCRABHHIP DG DARVWP H

2 XULQMDRANRQVZ W D EBANKOIQP D H SRHXVR\SHAD® GAIQDKMEDWRDY 36' 17 RUEGANHGSHIRQVDQGQHZ. GBI MDWRQ RUUHI XOWRQ FRX@ DOYHIHD LP SDRW
RXUBXMCHW RUWHP DUINHVRURY SREXUHARH/

7KH2 1IIFHR ) LCDCADS WHIVERQAMRD®2) $& R WHS 6 ' HSOWW HAR 7WDKY WD XVAR FRP SO Z W IWADCRIRQSURIUP DG QRVRQGANBDMHNZ LK
SHIRY/QP HGROIWE' 1 QW RZ HYHU BHFDAHR \WHSWXGRQ P RVDMHR EGANFKOQQWIQORMRYY/Z HP D LDGYHWO® DOGZ MRAWRXUNGRZ GGIHHIDIHIO
WIQLRMRQYZ W SHIRQVQP HERD2) $ &1V6' 1 MM2 XUSRP SO VSRIA SURKAWDD WIQLRNRY/Z W\KK 6' 1 LOAYIGDN DGZ HVENHDTARP P HADD UDRIEG!
REVAR DYRGVXAK WDQLAMRYY EXVZ HP D QRABHDGHTXOMD FOSCEGIR GHAMP LQQ) WHXAP DMIG-RMY R WHIQRYIGOY W Z KRR Z HWIQLFZ L\ UASHRAR \VHI)
ENFRQDAHN 0 RURYHU KHIHLY DUMWWDNRP HEDG CRRLY Z LOFRQIXHR DIVP SWR XVHRY SERXUHEAHY (FOGQ) BVFROQ DVDSRAMNCP HIQ/R DRAQ) | HEHIDWm
LP SRHG\DRIRYY \KFK D/AKRVHLP SRHGLQFRIGHANRDZ MW WH5 XWDQLQYDARQR 8 NUIICH

: HOMHXQTEGIVR SUHERMHDMHRIH WAR G DG SURSRHG GI VMR DG U XMIRQDH HAMY \WHELRRQLOGMY  RAWHSRMMOP SCAWR WHXVHR EARRQ
B 6 1 RURNHUEGANHGRIMIGRIRHESHIRQY Z KIFK FRX@S KDYHP DAUIDCDGYHYHH | HAWVRQRXUBXMCHN DOGRXULGEMA P RUHEURDED ) XUWHUZ HP D EHVEMPAR
LOMHAM DARY 0GP LQVDAYHRUFRXUWELRHHAQIV DQGAYICRURUP LQDOP RGHEY |LGH/DQG SHIDMW/DYDUAXOR D) BIXOAY HIRFAP HORIRY DOR Z KUK FRXGKDP
RXUUBXBIRQDQG D HAMHYODHR RXUFRP P RQMIRAN

. HP D. EHDADKLIKHUUMIR @M DIRQ DOGRAHUGI DOBLRAHHAQIVGHWR KHIKWIHG U XA VFUMD. R WHRY SBRXUHR LQGMA Z KLFK FRXTS XGNP DMD EH
URROHG DIDLQWAKHERP SDQ. LHTXLLIQ) P DAVIDG XUUHFDWK S P HOWRURKDLIHY Z KLFK FRXESLP SDLURXUI LCDQADCFRQGMNRQ DOGLHAMVR RSHIDIRYY

7KHM) H DMHDOGFRP SBf LW R \WH&RP SO0 VEXMQHNFRXG P DNHIVWAR-SWEGIVR YDURXYFDP V ERK QMM DNRQOQGEQAQ) DIEWDIRQSUIRFHAEQIV GIDD
SIRHHAQIV DJGJIRYHIP HQAQYHXDIRYY 7 KH&RP SI) EHIHYH/AWDMGRHRY SERXABR PLQQ) DOGWHAIMIDXANGAMY JHHDD LVDUHDYHD GZ BMQW
VFRRU VWP RIHENHD \XEMRAR I RYH.GP HQAQHII DIRQDQG I XTRY GHMP IQDIRQ $ Q. FIIP V WHIXDRY  SURFHHAQIVRUGM DARQ\KDNERXS DUINHIQWHFRUHR WH
&RP S VEXMQHN FRX@ KDYHDP DMUIDCOGYHYHH I HARQWHERP SIQ - LWEBXMGHVRURSHDIRYY RAKHIQBMY DvDZ KRB

7KH&RP SDQ P D, EHFDWI LHEDVDQ LODGYHIMINQYHAR HONRP SDQ

7KHERP SI0 LVRWI DIHGLQWHEXMGHWR LOYHXY  UHQMHWY RUMDAQY) LQVHRXUMAY DQG GRAY QRRTS IWHD RADVEHQ) HY DIHGLOWRVHIRYMAY 8 QGHMH
, QMY HOARRP S $ PAKRZ HYHUDFRP SDQ P D EHGHP HEOQLOYMAR HQWRP SDQ XQGHUBHRAIRD D & LI WHYDDHR IWIQMHMY HONHRXUMAVIVP RMWDD R
DVARECDXAN H FOMYHR JRYHIP HOAHRXUAY QG FDWK WPV RQDFRQRICDMGEDLY

7KH&RP SO0 Z L@FHHYIDILQY) LQAIMIIDAHNP 1QQ) WHRAEXWR Z KIFK DUHRY SERXUHIARY Z KIFK P D' EHGHHP HEDVHRXUMY , Q\KHHYHARDARH LI MICDAHN
KHBE WHERPSIQ HAHG R IWVRBCDAANV H FOMYHR FDK WHERP SOQ P D LOBYHWWO® BHRP HODLQMT HOVRP SIQ $ QLCDGYHWWONQYHAY HOVRP SO
FOQDYRGEHQ) FOWL LHG DY OQLOMKR HONRP ST L IWAIRUHD RORCHR \WHH FOMRQYXQEHAH, QAR HIA&RP SDQ $ PA2 GHVKAK H FOMRQ @PHD 5XB D XQaHJ
\WH, QYHIF HV&RP SDQ $ PWDIBRZ V DQLCDGYHIMNQYHAR HOWRP SDQ. DIUFHSHIRGR RH\ HIUIRP WHHDIHUR L \WHCADMRQZ KUK DQIMKHURZ QAHRXUMY DG RU
FDKKDQI DYDDHH FHEQ) R WHIKHIVVREEDAAVRQHKHUD FRORIEDAM RUXGFRORIEDMEDL/DG L WHEMRQZ KUK DQIMKHURZ QVRUSURSRAAR CFTXUA
LR HQVHPXUAMAVKDYQ) DYDDHH FHEQ) R WHYDDHR \WAK IMKHIVARECDRHN H FOMYHR JRYHGP HYWHRXUMEY DQGFDK WP V. RQDXFRQRIDAMEEDLY
7KH&RP SIQ LV SXWNGY LQSOFHSRIAHKDAWY
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H SHFWZ L@Y RNRNH-B \WHAILWICDAMVKHEE, WHERP SOQ DIMBWAKD R MWARBCDAHN OIXEDNY IWAIMIDAHVRVAHNGQ) DGR CRIRQGIWUIURP \WHE( & LI \KH
&RP S LYXEEBIVR P DQEIQVA | LFLHOARBCDWHNVRUGNXLEDM\K | AHAI MICDAHN QDWW HY P DOH)

$V5X®! D LVD/DOEGWRDFRP SIQ QRP RUAWDQRGFHHYHY WUHH\ HOLY DQGDWAP LQ) QR RRHUH FOMRQVDUHDDMEGIRWHERP SO WHERP SIQ Z RX@
KOMH\RNHSZMMOWH P IWRUDABDIAKUHH\ HOLY DNMIWA-DAYEHQ) DOLCDGYHWOAQYHIR HOVRP SIQ 7KLVP D @P WKHERP SO0 VCELOIV \R P DNHFHAEOQ
LOYHAR HOVRUHQMULOR NRLQAHIM B \KDNFRXEES RKHZ VHKDYHD SRIMYHLP STRARQWHERP SO VHIQQIV , QO HYHIMAHERP SO GRHVGRAQMG\R EHRP HOD
LOMHAT HOVRP SDQ. HYDJHGLQWHBEXMCHWR LOHIY DOGWIEQ) \FRXUMA/

&N LFDARQ DV DQLQYHAR HOWARP SDQ XQG-UMH, QYWY HARP SIQ $ PABTXLIY U MADROZ W \KHG( & | DQLOMHWR HOVRP SO | IOVR UMM W2 RXGB
KDYHR VRS CRQ) DP RIMDEEXMCHA DOGIWFRQMPNZ RXG EHRP HYRATE®! 5 HIMADIRQLMP HARQKP 1Q) DQG WKMRRYHDQGZ RXG UHNXULHD UAKAMUQ) R \WH
&RP S VRSHDIRYY DOGWHERP SIQ Z RXGEHYHY AROMILGHELOWHN QG R EXMGHW IWARXTSCR DY DU MMBG LM HONRP SIQ. ) XUWHIP RUH WHERP SDQ Z RX@
EHRP H\XEMPAR \KEMBQADCLH XOWRQFRFH.QQ) P DRI HP HWRSHIDIRQY \MIQUCRMRQY/Z LW O LADAG SHYIRQV DG SRINRIR FRP SRUMRY DGZ RXAGBCHG\R | LBI-ERW
XQEHARH, QYHIR HV&RP SDQ $ PABILP H 7 KHFRWAR \XFK FRP SIDCFHZ RXQB URKONOWWHERP SO0 LRI \XEWBQDCDGAMRDCH SHOWHY DG WKHI DLOUHVR W AL
WIXUWHGP D DEYHYHD O HAAWHERP SO0 VBXMQHN | LCDCRADCFRIBMWRDQGUAXKWR RSHDIRY/

, | THEHLDORUMBMM GILDNUH/RUDIHIALHY LQUWDMRUUHBDAE] GAM.P LODMNRQVVKDWAKDQ HWHFIWL LFDARQ R EMERIQVDVSURSHIVIRUME SXUSRAY LQWHFRQM WR
Z KHQ\KAK EMRQVDHKHIB DV DQ LOYHWR HOW KK GHMLP LODINRQ FRX @ KDYHD GHIDAYHWE, FRQHNXHIFHRO\WHE&RP SDQ. RUMMKDUHKRTHY

SXUHQNIXEDFHI URP \KH, QDS HYHAHE HYLFHLQE FDMAKDARLI MBCDRHNMVKAK DY ERIQ\KRXT EHWWDMG DG H5 DV SURSHMY DOG\WDAMBQLRMRQ/LOYRIQ)
WHSD P HVR BEMRQI RUIRRGYDQGVALYLFH/AKRXGS EHWHDME D/ EDWMBQURNRYY - KIGIWLY DR HONFU-DM/DSRMMION USRI WXL HOVRUDD ALURXP \ABGFH
Z KHHWHRZ GHIKIS R DEMRIQSDWHYIURP RHSHYRQWR DCRMHU XWOD B P HIQVR EMRIQWIRIRIRYY LFXAQ) R EBANKOQWIQIRNRY/ W2 RX@G D8R 0550 FOSMID
JOQMHDR HYWRWRHWIQLRMRQ/Z KIFK P D' DGYHYHD O HAMKHERP SDQ VEXMGHW | LODADCARQBURQ DG HXAVR RSHIDNRY/

5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6WWAN

7KHWDAQ] SUFHR WKDWH/R RXUFRP P RQWRAN KDV BEHHR KBEMFVWR YROUWDWY

7KHWDEQ) SUFHR RXUFRP P ROWRAN KDVEHHD DOGLYAONHD \R FRQMMHVR EH YRIM®! DQGP D EHIQ OHFHGE! YOURXVI CRRLYLGFOGQ) WHUMY XQFHMBQIAY
DQG| DRRY GHAAUB-GLOWYS QOXO05 HERWIGG RXURKHUI LOQIVZ W WKHG( & DvZ HOD/I IRRWEH RIGRUFRQMRCRUR ZKIFKZ HP D EHXQY D , | \WHVHUMWYKTSSHO DG
RXUBXMCHN DG UAKXOVR RSHIMRQVAI | HIDYDUAXOWKHP DNHABUFHR RXUMARXUMEVP D GHRICH Z KUK FRX@SKDYHDP DAMUDCOGYHYHH | HANRQDQLOMHWY HONQRXU
UMY

YARRIQL\XEMANR SUFH YRIMY BAXEMY | URP 1 LCDCALDO.QMELOW SRRUBMCHNSUIRIAHY | IDXGOGQNRMMA/R SO HYLQWHP DNANIQERK-UI CRRYRANGH
R RUFRQUROBXAK | CARYP D FDXVHDGHRICHIQWHSUFHR BMRQ ZKIFK P D O HAAKHWIAQ) SUFHR RAUMKDWR FRP P ROWEAN © HKDYHLIWKHS DQGP D FRQIMXHR
IMMH QZ \KDW/R RXUFRP P RQWRAN Z KLFK KDVDGAOMYHH I HAW

: HOUHDQGP D' FRQIMXHWR EHVXENRAR \KRYNYHTIX) ADMWI LH/

SKRWHIR) M\KHSITANHR VHIIQ) VHRXUMAARDARHVHIDUGRAY GRARZ QEXWIDKHUKDYERURZ H3 1 URP DAMLG SDINY Z LW \WHIQMONRQR EX\ LQJ LGHDNFDOHRXUMEY
ECFN DAD OMICDM\R WM OQVR \WHBQE 7 KHKRWHIDUKRSHAR SUR IWURP DGHRICHIQWWHYDOHR \WHVHRXUMEY EHE HHOWHVOBIR \WHERWRZ HGVHRXUMEY DOGWH
SXUKDHR \KHU-SOR-P HOAKDY DAKH\KRWHBUH SHAMRSD. GWLOQWDVEXUADH\KDQ WBHFHYHGLOWHVOB! $ VIVAAKHIH RIHLQWWHKRWYHIBLIV ERIANQMBMVI RAKH
SUFHR WHWWRANVR GHRICH P D \KRWHIBLY SEDK RUDUDQIHI RAWHSEIFDIROR  GHIDAYHRSIQRQ/UHIDEQ) \KHUHBYDQAMKHUDGE IWBXMGHN SIRGHRMR FUDM
GQHIDAYHP DUNHAP RP HQMP DQGJHIHIDAMSUR W1 RUAKHP VHYHY/ D WWUVHIIR) DMRAN VKR KHHVKRWWDMIRNY KDYH LQ\WWHSDIVBGVRVHIIG R \KDUA/LQWKHP DNV

: HDH OGP D IQWHIXMUHP D BH \WH\KEMRNR XQ DYRCE®I DI DIRQY/P DAHE WKRWHBLY ) RUH CP S 1OQ$ XIXWDIG2 RREHUR W\ HDU \KRWWHIBLY

SXEDKHSE UHSRWWDNARQEICHS FHYEIQ DED DIRQY DI QKKVKDAZ HEHIHYHVR EHP MBDAQ) $Q VKK DIDIDIRY/P D EHIRTZ H3E SHIRG/R LOXMELOW [QWHP DNV
SUFHR RAUNKDOUWY
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R FRP P RQWHAN QG GHIDYHSETAW : HP D EHFRQMDGHELQWHP DQHILQZ KIFK Z HFDQ SURFHHG DI LOWWH UHBYDONKRWWHIBUE, SUCASBVR [WHHERP R \GHK
DESOFEGH | HEHICROMBM@Y. RAMKHVR FRP P HIADCARQ LGHOMIDY , QDEAMRY D) WHIWGLOMWY RUIRP DOQYHAMDARYI URP DIRYHIP HMBOR. DG DARQRURKHU
WIXORY BRA LGFOAQ) D LT 1URP WHG( & RAKHS 6 ' HEDWY HOAR - XVIFH FRX@S UAXAONQDP DMIDOAYHMRQR RXUP DRI HP HOA/MP HDQGFRX@S KDYHDP DAMUDD
DGYHYHH | HRARQRUBXMQHW DG UAKAVR  RSHIDNRYY 6XFK DMWMDNRFRXS EHFRW® DQGWP HFRQMXP LQJ DG FRXG AMERRXUP DD HP HOWURP RSHIDIY RXUBXMCGHY
6( & LOYHNM DARQYDLHIHHDID | CRALQACQY LONXLINY DB GR QRAGHHROUD P HIQWDAKHG (& KDYARFOGHE\WDAZ HKDYH YLRIDMG\KHI HEHIOHRXUMAY/ @Y VRAKDARHS( &
KDVDGHIDYHYLEZ R WHERP SO ( YHDLL VXA DIBI DNRQY/CUH XA DAMD SURYHQVR EHJIURXQEBW DEB DARQYDI LXKV FRXES DEYHYHD P STAARXUBXMCHN DQGFDAH

GRZ (¥ DB SUWKUH DG LGRUDHG YRDMN LOWHSUFHR RANKTUVR FRPP ROVEAN Q2 FREHU  Z HUFHYHGDDLONW 1URP \KH6( & UHIMCY \R\KHDIBI DARQVIQWH
UHRHQAKRYWHIBUUSRW U \RWHVRXURH/R HBRMAW XVHGLORXURSHDARQY DQG\WHSUIRSRMROR HHJ\ DAMEXSEGIVR] HIR FOERQHHIN \RXUAHY ©  HEHIHYHWHAH
DIBIDMRQ/AR EHP MODAQ) DUGARRSHDMG I X@ Z M\KHB( & 2 Q- WHB( & LQRIP HEXVAKDARHLOMHWM DNRQZ Dv FEHE DOG\WDMHG ( & CRHVGRAQMIG\R
UHFRP P HIGDQH RUA-P HONRIROE, WH6( & DIDQNMWHERP SO

: HKDYHI LCDQRHG RXUMADIMI LE JURZ W \KURXIK RXUDWIKH P DUNHVS 70 RITHIQIVDQGWXDORH/R RXURRP P RQ RN

2XUB70 RIHIQVDIRZ XRUIINHASACDVGHEHGE, IBSIQ) LORWKHH LMY WDAQ) P DNAWRURKUMCUVE, VHIQ) GHZ ® [WKHG KDV LQR \WHP DAY
G-5EQ ROSUHYOIOQ P DNBUFHY 2 XUH | RIWAR UIVAHFCBMIOLY | RAKHSXUSRHR H HRXAMY ROGHYHBSP HVEDOY DG \MDADLE JURZ \W RSSRUMQAYD/AWH. CUMH
KRZ HYHU KRGHYR RXUFRP P RQUWBANP D H SHIHFHAOMRQD/DUAKXIWR RANIBVR G ® IMKHG\KDWR RXUFRP P ROWRANLOWXKS70 RIHIQIV

7 KHIMXDGRH FROMHMRQ RUH HAVHR FRQYHIINEGI QR DQG RKHUFRQHIEGIVHRXUMEY DQG Z DULDQWZ LG OM RXUMBANKRTHY RZ GHIKLS

: HKDYHLMWXHG DQGP D FROIMXHVR WKH FROAMMNEGIV-RXUMEY DG Z DUDQNVVR EXVGHN FRXQAL SO DOG LQAMANRDOLQMWRLY - HKDYHDOR IMXHG FRQYHWES!
RMAR FHYSQLOXMANRDOLQYHARY LOSWYDMR | HIQIV 7 KHH HIAVH FROMMRQ RUH AKOQIHR \WHHLQKIKP HON LGFOAQ) | RURKHM-PXUMAY Z LAGOWMH L)
WEANKRTHYRZ GHIKLS SHFHQEIH/ 7 KYGOMRQP D GHIDAYHD 1P SCRVRXUCELOW VR REBQ DEAMRDOFDEMID+ RTHYR WHHVHRXUMAY/P D ARRHR H HIAVHRURRQHW
WP DAMP H/Z KHZ HFRXES RNHZ IVHVHRXUH XN FDSMICRQP RUHI DYRIEGIWIP VRUZ KHQRXUFRP P ROWEAN VWDAQ) CERYHWHH HIRVHRUFRQYHMRQSUFH

YHDXVHZ HER QRABXUH® LOMG\R D DG FDK AYLGHIB/RQRXUFRP P ROWRAN. RXUMBANKRTEHY Z L@QRAEH DEGIVR UHFHYH D LHMUQ ROWHUMKDLH/XQBIAKH. \HD
WP

: HAAWO® LOMG\R BN | XMUHHDQQIVAR | LOFH\WHGHYHBSP HOAIGGH SOOMRQR RAUBXMCHY : HER RADQIASDMSD LQJ D) FDK GYIGHIB/RORXU
FRP P RQWRAN LOWHQHIU XU 8 QBWZ HSD. GYIGHDB/ RAUMBRNKRTHY Z LOSRAEHCEGIV UHFHYH D WM QRQWHUMKDUA/ XQBWWWH VHIDMHP 7 KHIHLY GR DWKUDCFHWKDA
RANKREHY Z LOEHEGIVR VHDKOW Z KHOG MG

,7(0 % 8QHRYHGE6WI &RP P HONV
1RH

,7(0 & &\EHWMHRXUW

&\ EHMHRXUW 5 N O DQDIHP HONDQG 6 WD\

: HKDYHGHYHBSHG OGP SBP HOM DR EHYHRXUMY UMN P DRI HP HOABURIUIP LQAMOEHGVR SRRV R LGHONIDW QM) UMY DG DYDLOELAMW R RXUFUMFDOX P V
DOGLQ RWP DARY 2 XUR EHYHRXUMY UM P DEIHP HYSURIUP LVYRGHARP SRGHOAR RXULGQ RUP DARQVHRXUMW SURIUIP WDAIXLGHY FRQIXRXVLE SURYHP HOAR. DG HYDODM/
WHHVHRXUNY REMAYHY| RURXUFUMFDOX VP V DY DG RSHIDIRYY $ GAURID WHERP SDQ P OQEQVDD, GRP DNRQGHHUM 3URIUP GALIGHG\R SUVHOAVGHARADG
UASROG\R A EHDAIANY OGP DQBIQY/DR EHYHRXUMY LGAGHIAHSROH ST GHLI GHEWR HIEGIWHERP SDQ. VR UASRIG\R A EHYHRXUMW LGA.GHON FRRECDMKAK UAGRQHY
Z W QY HIRFAP HOADQG RAHIRYHCP HQBCDIHGAHY DOQGCRM FOHONVDQGPXWHP HY DV DSSTFCE®! 2 XUDSSURIFK R FRQARY QG UM P D HP HWYEDHE RQJIXLAIGFH
IURP \WH1 DIRDO QMYMMR 6\BIEG/DIG7THKGRBI 31,67 7KVGRVQRWP HIQWDZ HP HINI) SDMFXOUNAKQFOOWEELGY \GHAL LFDIRDY RUBTXLIP HON EXW
(DKHADIZ HXVH1 , 67 1P HZ RIN JXLCOGRHDQG UHARP P HIEDIMROAR KHS XVIGHNA  DWHK DQGP DEDIHA EHYHRXUMY FRONRY DQG UMY UHBYDQAR RUBXMCHN
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2 XUR EHYHRXUMY UMNP DQIHP HYABURIUZP LV LM UDMG LQUR RURYH.DEHOAM SUMAUMI P DQIHP HYBURIUIP  DQG\KDU/FRP P RQP HKRGREILHY SR FKDQHY
DOGJRYHIDFHSURFHAHAKDAZSS® CRIRAWHHMSUNHUM P DRI HP HMBURIUP \R RKHUGI 0O FRP SIDGFH VADAD L RSHIDARCDO DOG | LDGADOUM DD/

2 XUR EHYHRXUMY UMN P DI HP HYSURIUP LGFOGHY

T 1G-QM Q) A EHYHPXUMY UMNVAWDARXES P SCRARXUI CRLOMNY \KULG SOV YHIERY SDMGHY RSHIDIRQY FUMPDIOX WPV 1Q RUP DINRQ DG ERIGHUHQMSUM
LQRUP DARQWRKGREI\ HOYMLURGP HOAS MWV OUHLG RIP HG B\ WUHDAQIMID HIH PXUHAIQG KIRUIFDCDGYHYDUDCORAYYY DOGLQBAMN \VSHAL\ WUHDN

1 UMNDRAWP HONGAMIGHEVRKHS LGOI P DMIDCR EHYHRXUMY UMNVAR RXUFUMFDOX WP V LQRUP DIRQ VHLYLFHY DG RXUELRIGHUHQMSUMH, 7 HOYLREP HW
$ DD, QRP DIRQGHUMY DG\ BHYHRXUMY SRIR Z KIFK HABEQKHY OGP LQMDAYH SK\ MFDD DG\MAKQEDCFROURY DQG SURRAHEKUA/R SURKRWEDD DG P

1AV LKFOAQ HP SR HVDQGH \WIBOKILG SO VHYFHSIRYIGHY Z KR DUHUASRME® I RUP DRILQ) RXUR BEHYHRXUMY UMN DWVAWP HQNBUIRAHAWHY RXU
VHRXUMY FRQARY DG RUUHGRQHWR A BHYHRXAUW LCHGOV

$ WHXHR H \MITOHYEHSURAGHY Z KHHOESURSUDM R DAY WP RQWRU WASRIGRURKHZ IVHDMWZ W DSHAVR RXUMARXUMY FROURY
$ A BNV I DHBWAMRQQ) R RXUHP SB HY LGAGHAAERQHSHIRQQHO DOGVHIRUP DI HP HOMOG

¥ DR BHYHRXUMY LCAG-AASRH SOIQWDNFXGHY SURAHEAUY | RUBRSRQAQ) \R A BHYHRXUW LCHGHOV

- HKDYHQRAGHQILHG UMWY URP. NGRZ QR BHIYHRXUMY \WUHDM\KDAKDYHP DMUIDED O HARMG XY LFXQQ) RURSHDIRYY EXMHAMRDM\  UAXOVR RSHIDIRY/ RU
ILCDADCARQAURY © HICFHUMWIURP R EHYHRXUM WUDAMKDMI DT H5 DHUDREIED ONHD VR P DAMIDID O HAKY LFOXQAQ) RURSHDIRY BMCHVRDM\  UHXWVR
RSHIMRQ RUILCDCADCARQAURY 6HH25 W) CRRY &\ BHDMIANY COBEUHIFKHY/RUP D2 DUHP D GMXSWRXURSHIDARQY DG W HMI QULFDQAMICEL@N | RUXV Z KIFK FRYXGS
KOP RXURSHIDIY UWAXOVDQG ! LQDGADOFRAMRY DG EP DJHRXUHBXBINRQRURKHE VHP DA KOWP RAUBMCHN

&\ EHOHRXUW * RYHLQDQRH

2 XU XAV&RP P LWHHR WHYRDUG FRQUGHY/R EHYHRXUMY UM D/SOWR - [WUMN RYHILI KWXQRIRQ DQG RYHYHHYP DRI HP HMAWLP SBP HBANRQR RXUR EHYHRXUMY
UM P DI HP HYBURIUP

7 KHYRDG DG WHS XAVERP P WHUHAHYHSHIRAF WSRWIURP P DEIHP HWRQRXUR EHYHRXUNY UANY , QDBAMRY P ORI HP HOAXSCEDAM/WHYROE DOGWHS XAW
&RP P WH D/GHHADY WDAQ) D) P DMIDCA EHYHRXUM LGAGHON DvZ HOD/OQ LCAGHWZ W GWHLP SCRABRMONID 7 KHYROUE DG\RHS XAV RP P WKHDOR UHFHYH
EUHLQIVIURP P DEIHP HMWRQRXUR EHUUMNP ODIHP HOABIRIUIP %ROWG D053 XAV RP P IWKHP HP EHYUHHYH SUAHQEMRQ/ROR EHYHPXUMY \RSIEVIURP RXUD LFH
SUMGHMNR &\ BHUBHRXUMY UMN P DQDIHP HOADQGLOQMIDOHRXUM Wi RUH WAGDCH SHWDVSOWR \WHYGRDG DG WHS XAV RP P WHVARQNAQ) HEADNRQRORSIPVKD
[P SCAVEXEQF FRP SOQHY

2 XUP DIHP HQARCP LV UASROME® RUDMAMQ) DGP QY RXUP DMIDOUMWVIURP R EHYHRXUM/ WDV 7 KHWWMIP KDV/SUP DY UASRQUELD | RURKURYH.ID
A BHYHRXULY UM P DI HP HMBURIUP . DQG\XSHYLMAYERK RXAULQM CDCR, EHYHRXUMY SHYRQGHIDOG RAUUABIGHE H WICDCR BHYHRXULY FRQKXEIN 2 XULQ RUP DARQVHRXUMY
RUDQ] DARQLYARP SUMGR LQMDIDGH WCDOHRXUMY DOGWAKGREI\ SUR BRI HFRQMHVR P DNHLQYHIY HOVLQLQ RUP DIRQVHRXUMY UARXUFH/AR P DM H SOOG
DG OESWRXUFDECELOMAAR DR HWHP HILQ) A BHYHPXUMY UMY DOGWWUDN | QDEAMRY Z HKDYHDP XAYXQRERIICR EHYHRXUMN FRP P WWHFRP SUMGR LQRIP DIRQ
WRKQRRI\  RSHDARY/ UM D51 LCDGRHP HP EHYZ KRZ L@P HHARXDIM® \R DNV QHEZ YXTHIE QMY DOG\KU-DN XSADMUMI DAHAP HIV DG DAHXVWHLP SBP HQBIRQR
WH&RP SO VA EHYHRXUMY UMNP DOJHP HYSURIUP 7 KLVFRP P LWHZ LOUHSRVGHIRAFDD \R\WHP DI HP HQAMP RQP DNHY/LQYRIVLGQ) R EHYHRXUMY UM\VDQG
LRGNV

2 XU LIFH3UMGHMR &\ EHUBHRXUMY DR VHYHYDVRXUSKLH , QRUP DIRQBHRAXUMW 2 | LFHUDQG LY UASROUE® RUP DILQ) DOGLP SBP HAMY WHERP S 1V
,QRIP DIRQBHRAXUMW DQG&\ BHYHRXUMY SRIR Z KLFK FOQEHI RXQGROWH&RP SO0 VZ HEVAM , QDGAMRY WHO LFH3UMGHAR &\ BHUBHRXUW \HIVFRP ST Z LGHFRQNRO
UATXLUHP HOWV DY DEKHUHFHVR FRQURY LGHQNLHYDOG SURIMY HY/R BHYHRXUNY UMWY DQG RYHYHHYLA.GHOASIRARINRQ DUG UASROH 7KH
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&RP S V&KIH , QRIP DIRQ2 I LFHUSRAAXAVRYHU  \ HDWR H SHIHFHIOLQ RP DRQWAKGRRI\ DOGWHUHFAHQ® CSSROQAGI LIFH3UMGHR &\ BHUBHRXUMW KD/P RUH
WD\ HWR LQRP DRQWKGRRI\ DGR EHYHRXUMNW RYHMLIKW

7(0  3URSHMH
&RSRIDM-+ HOGTXDUMY

7HD X0 P OQEQ/IWSUCASIFRSRDMR | LFVIQ( DXRD 0 DN GUEDIG1 HZ <RIN 1 HZ <RUIN 7KH&RP SIQ FROUGHY IWRXUHAR | LFH\STFHDGHDOMI RUW
H LMY RSHIDNRY/

/ DNHO DUCH)' DIB&DP SXV

7HD XO RZ Q/DOGRSHDMARH/ INHO DUGH) DB&CP SXV DKUIK SHIRWP DORHE MIOQ UDMKRMUHFIP SXYYGFDMELQYONU 1 HZ <RIN RQWHVMR DIRP HJ
FRODI LLHG SRZ HUSDIQA? KHFLP SXVEHI DQVKMETED P IQQ) EVRQIQ0 DFK DB DVR ' HAHPBHU \WH/ DNHO DUWCHJ DB&CPSXYVRSHDMS  0: R GICR
E\FROQP 1QQ) FCSCAWDQGKDG  FUMAIR7 0 : R +3& FOSAW 7 KHFP SXVIVXQEHIRQ) SKDHGH SDOMRQWR\KSSRWIGAWRIOH 38 FROMPMGG-SE P HIWVZ W JURW
FOSAWR CSSR IPDAMY 0 :  IQWHQDMWP  Z MW SRAQICH SDOMRQWRCSSH IPDMY 0@ \XEMRAMR DEAMRDODSSIRYDY | URP \WH1 < ,62

7KH/ DNHO DUCHJ  DIV&LP SXVRSHDM/XQEHUDGDHDIUHP HUZ W 6RP HYA/R SHDMY) &RP S // & 36RP HYHV DFRP SO FRMRBGE, 7THD XOW&( 2
8 QEHDIUHP HOMKH/ DNHO DUWCHJ DB&CP SYVEGDAVISSH IPDMY  CFUWIQ1L IDJODE&RXQN 1 HZ <RN IRUDQIQMIOMP R\ HIYZ KIFK DARP DD BV
1 RUXS \R QCHDBAWREDCSHIRG/R 1LYH\ HIWHIK XQBW\WHERP SIQ SURYIGHYZ UMK QRIFH\R 6RP HYHAR\MP LCDMRHBDHDABDIN] P RQMYSURMZ\WHH SILDNROR
WHLQUIOMP RAKHWHD PXUHOABIHZ COMP  DVOSSIFCE®! 7KH/ DNHO DUCH)  DIB&LP SXMVIVADMLF GFDMRQSIRGH FFHVR GZ FRWWMBZ. FOUERQSRZ HJ P DNGQJ MDD
RSP OOKXE | RUERK EMFROP LQQ) DG+ 3& KRWMY) RSHDARDY

$EHLDM + 38 &0P SXV

7KHS EHODM +3& &P SXVIVAMIGHE\R\KXSSR W 3& DG$, Z RNETRY Z W DWBDJWRWASCAWR 0 : DQGDRANDD7 BOGR 0 IX@ SHODHS
\R) OLOAENS 6$ ,,, DOGEDANRSSHGE! * RRIGIVFUHAVWKSSRIW KHS EHIDM. +3& &IP SXYVZ IOEHFROAMKRMSROD  CRHSDUAHIQ$S EHODM. 7H DV DUGZ LG FDMUM
DSXBRH EXOE@Q) R RYHJ VIXOUH! HANZ KHVIWEHGH W URP KLIK. YR HHBRMEDOHYLFH GHIYHHG\R & R \HSOUDM\KEWEINRQWEO RUP HY HIAXUQ)
WHXQER  DOGUHIDEAW | RUP DRQ FUMADCRSHIMRYY ' HUIGHSZ W \EIM R \KH DA UDXUKRMUH \WHFLP SXVIGFRISRDMYL WP UHXQER P ROX@UDQG\FDDED!
DUROWRMUH DG DGYDR-GRRIQ) W WP VVERIHG I R+ 3& DOG$ , Z RINBDGY 7 KHI CROMVMDADLF GFDIRQLQS BHODM  SURVIGHY GUHRNIFFHVAR GYHYHI LEHUURAMY DG
KLIK EDQEZ LOK FRQGHRAMYY \R P DVUP HARSRIMIQ DDVCRRW 7H DV \KSSRUWY GZ MMP COBWDQP LMWIRQDQE WP GWLQA UDIRQZ 1\ U LRDCDNE CDMRDOCHE RNV

1 DAXVE&U SIRP LCH) CROW

SURURGYHAMY IWIQMINGD  LOWH1 DAMVNIQAHIMMH 31 DAYV 7HD X0 RSHDMGEMROQP LQGQ) CRAVMA/DARH1 DMV SKP LCH) CAOV GFDAG
LQYHZ LN 3HXQX (YOQD 7 KHI CAAW Z D/RSH.DME XQGE-UDI URXQE BDHDI P HQAEHE HHD1 DMDVOGEXP X0V DB/ / & &XPX0V' DY DRDIIADMR 7000Q( GHI
&RSRDIRY 7 KHODHFRYHIGWHVMMR WH1 DAMXY& L SRP LGH) CAMN | RUDQLQWIO LYH\ HOMMP  Z MR RWUHH HDUH WIMRQ RONRQ/ QG DO DEAMRDOQMIP

H WOMRQRSWROR XS\RM| DOGDKOD P RQKY

2Q0 DK &XP X0V DIVRG\XEWEQUDID DIWDAHMR COXH IADMGWILEG SOW LGFOAQ) WHOQGGDHER 1 DAYV XQEHMHIWRXQGBDH ,Q
FRQGHANRQZ LK \RHDMANDB! WH 1 DAMYY I URXQG BDHZ DV DALI GHERWHSXURKDHUR \RHDXHNV Z W QR FKOQIHAR IWARMIP VDG FROAMRYY 6XEVHTXH® RQ2 AREHU
7HD XO\RGIWHONH  HDUW QMO L DAMDMREXP XOV&RQ/ / & DIBZ Q) WHERP SI) R UDIRFDMACBAIDRZ DG\WHH SIQURQR LWZ KRD RZ GHG
QIO DAKRMHDARH/ DNHO DUCH)  DIB&.CP SXVOQGIWKLIK SHIRWP DOFHARP SXAY ADAD\

&D XID61\M
7KH&RP S3Q KRB/DEJOMP JURKQGODHLQ/ DMQ) 1 HZ <RINZ KIFK XSRQFRP SRR SHIP WY DG MM GHYHBRSP HQMKDY WH SRIMQNIOR \KSSRWXS \RR

0: R JIRWFBAW WSUAWQMY DSSR IPDMD 0 R AROMAXDORIMADD 7 BUG 7 KHIUWRXQE GDHDIUHP HOAWZ W &D XID2 SHDMY &RP S // & 2&DXID D
FRP S FRMRDGE 7HD XOW&(2 8 QAHAMHDIMP HQMAHERP SO) GDH/LSSK IPDAMD  CRBY LFOAQ) DD
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MUKPMBY HIXSP HQM CAONAYBQG | L WU GFDMG\WHHRQIRUDQIQWOMP R\ HOWZ MW QRUHHZ DOWKW $ Q WP HOWUWH W DQQYHYDY R \KHODHH IHRYH@M
L 7HD XOPD HBRWR SXUKDHWHEDHGSUHP MWVIRU HWHUDY BQ DAMANIFTXAMWRQ RMURXI K WHSXURKDHR  DTP HP BHYKLS LOMAWVIQ&D XID 06 L &D XID
DG&D XIDVSDHWP D HDXAUUH7HD X0 R SXIFKDHWHEDHG SUHP VHYRQWHVIP HWMP V

+ Z HM@I6\M

,Q) HLOW WHERP SIQ HOMMGLQR D0$ JUHP HIAR 3XUAKDVH QG 6 0011 RUDI RUP HAQGAMMDOMMIO+ LV HMAB! . HMAN. 3+ [Z HMQBIBIW  7KH
+ [Z HWLGBIB LML D\RDM DD GFDMSERZ Q LHTLQ IDAKRMBVIMZ KIFK LFOGH/P RMWDD  EXLOLEBICFUA/Z W LP P HADMOAFHWAR SRZ HULQ UDXKAMUA LGFOGQ)

P XQAISBIKLIK YRIWHWIQP MRQMH/ DORQMMMHZHIL HE\KEWIARY DQGDAURNRIHRIROWR WH U IRIOMIQP MWRQGHE RN 7KH&RP SIQ - SOQVROFROMKANY DOG
RSHIDAY D+ 3& $, COBRHIMIRQWH-+ [ HALABI6 \M

,7(0 / HD3BUIRHHAQIV

) URP WP H\WRWP H 7HD XD P D EHIQRYHGLQ YDURXY®I DODQG 0P LOVDAYHSURFHHAQIV @Y \MWDQGFDP VIGAGHEOR \WHFRIGAR WBMCHY 6RP HR
WHHSIRFHEQIV @7 \KWRUFDP VP D EHP DMIDCDQGLOYRYHKLIK® FRP SBf IMKH/ARDATLH\VKEMANR EWBQMIOKGRHYSIQNY DG FRXG URKOVQ AP DIHY 11GHY
SHDIWY QROP RHBY \IGAMRY/RUHIH 7HD X0 WARIQ] HYSUIRMMRY/| RUFDIP VRUSHIEQ) O DARQZ KHRIEHMP LGH/WDADQXQ DYRIEGIRARRP HLY SURECE®! DOG\WH
P RQ/R GWAIQEHUDRIED HAP DMG ' XHVRWHLCKHHAXGRHIBQDMHR QMDARD WHXAP DMRARRP HRUCRXDCARWR \FMBP HQWP D P DAIDD YO |URP
HXP DAV 7HD X0 LVGRAXEVRAR D) P DAMIDCSHIAQ) (B0 0C00G 0P IQVADYHSURAHHEQIV @F \KWRUFDIP VDVR \WHAMR \MV$ QX005 HIRWZHD  XOWEMHN
DOGRSH.DARQY DUHDBR KEMAAR H WOUYHUHIXDIRD Z KIFK P D IAXOWQUOXDRY SIRFHHAQIVDIODQATHDR X0

,7(0 0 LCH6DHN' DWFRXUHY

1 RACBSTHE®!
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3$57 ,,

,7(0 0 DINAWRUWHS HIMADQAV&RP P RQ( TXIW 5 HIDAMG 6\VWANKRTE-UO DAMIVDQG, WXKHUSXURKDWAVR (| TXUW 6HEXUMEY
0 DUNHAVRUWHS FIRDQAV&RP P RQ( TXIW

2 XUFRP P ROWRAN LV OMERQWHL DT XQGHMHM PERG: 8/) ~ $VR ) HEUOW WHHZHH  GDIMMMGRZ GHYR RXUFRP P RQWRAN
" IMGHY

: HAGQRABFOHRUSD D) FDK GYLGHIB/RQRXUFRP P RQWEAN GAUQ) : HERQRAWUMHD® LOMGWR SO AYIGHIB/RQRXUARP P RQWRAN DGZ HIQMGWR
ABQRXUIXMHHIQQIV U DY \WRIXQGWHGHYHESP HOADQGIURZ W R RAUBMCHY , QDBAWRY \WHWMP VR FHIBQH MY DOGO0 | XMHGEWIUHP HOVP D SUHFOGHXY
IRP D LQ) AYIGHIB/ $ VDUAKOVFCBAMICCSSUHADIRY L D) R RXUARP P RQUWRANP D EH\ RAUWRBIVRXFHR JOQI RARHI RIVHTEG XU

$Q IXNUHGHMP LCDMRQUADMNY \R RUAYIGHIGSRIR Z L@EHP DEHDAKHAWHIROR RUERIGR GUARYDQGEZ L@G-SHGROWHDH M) FROAURY [FOAQ)
RXUI LQDCADCFRQAMRD BAXOVR  RSHDNRYY FROMPNMCUAXIRNRD, FOSABCLHTXLUA HQV EXMGHWSURSHRV DOGRAHI CRRYRXUEROGR GUHRARYP D GHP UHBYOQW

 WKHUBXURKDVH/R (| TXIW 6HRXUMHY/

2Q2 AR \WH&RP SR DYERXQRHHGWDAWH & RP SDQ VERDGR QUHRRLY CESURYHG D\KDUHUHSXUFKDHSURIUIP DXAMRU] LQJ \WH&RP SDQ \R WHBSXURKDHXS
\R P LAROR WH&RP SIQ fVRAMWBEQ) WKDWR IWFRP P RQUWRAN\WURAIK' HAHP BHU ,Q0 D WHYRDGR ' LUHRARLY D) UHHG WDAWKH \KDUH U-BSXUAKDH
SRIUP DXAWRU DNRQ\KDOFRQMXHXQBW DG XQMKH&RP SR SXUAKDHY P LAROR IWHRP P RQURAN RUWYUWHYRNHGE WHYRDGR ' IUHRRY

b OXAUQ) WHI R TXDIMUR WHERP SO UHBXUAKDHG\KDUWW/R WHRP P RQWRAN DVIRBZ V

u G 0 PXP GROAABURY
W RWEBRBORBD\IRFWDEH G X

D7RWDO QRPEH®HUDJH SUSKERKDVHG DV
3HULRG VKBV FXOVHGSDLG VKU DQQRXQRHGD®U WKHRSUWDP
2PREH) \WURAK 2 AREHU 2 2 2
1RHPEH WURAJK 1 RYHP BHU 2 2 2
" HHPEHU \MIRIK' HHP BHU 2 2 2
7RED 2 2 z
8 QUHIMMHG 6DBIR ( TXIW 6HXUMEY
7 KHHKDYHEHHOCR\OBVR XQUH IMAMHGVHEXUMEVE\ \WHERP ST GAUCQY WH\ HIUHOEHG' HAHP BHU H A-BADVSURAD QVFRHER4 XOW® 5 HSRWRD

JRP 4 DQG&XUHYE HRWRQ) RP
7(0  SSHHMC@
,7(0 0 DQDIHP HAV' WAXWIRQDQGS QOMVR ) LQDGADOX RQAUWRQDQGS HXAVR 2 SHDARYY
7KHIRWBZ 1Q) 0 DEIHP HQA' WVAXWIRQDQGS @OMVR ) (QRGRDOS REGMRQDGS HXIVR 2 SHIDIRQ/\KRXG EHUHIGLQFRMGRANRQZ WK WHRKHU, WP VIGFOG-GLQ
\KLV$ QQAICE HERWDGZ W \WHIOFFRP S0 LQ) FRQRICDAG | LQDGACOXIAP HQV QG GRMVH IR GFOGHGHIHZ KHIHIQWKY RS @1 LIXBY SUHMG EHBZ

WBAHY
UAKOVIURP FRQMAQ) RSHIDIRDY XQBWRKHZ VAVGHALLHG &HIBQWIAP HOVFROBGHGLOWMY/0 DDIHP HW WAXWIRQDQGS (DOMYR ) LODGADOS RIAWRODGGS HXOWV
R 2 SHIMR/P D EHGHP H5IRZ DG GRN.GQ) WBAP HON 6HH3) RZ DG/ RRNGQ) 6\BAP HON'
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7KVO ' $ JHHDD QPMA/  OG LWPVDQG\ HUWR\ HUFRP SODRYVEHEHD OB " DWPXAWMRQ/R L\WP VDQG\ HOUVR\ HOUFRP SCUMRQY
BHEHD DG DHQRMIOGHS DQGAIQEHIRQGIQ 0 DOYHP HV' DAXAWMRQDQGS MOMYR ) LODGADDERGEWRQDNGS HXOVR 2 SHDIRY/ [Q30WY, WP R
WHERP S 1V$ QDO HERWRD) RP . |RUMH\ HOUHGG' HA-P BHU

2 YHME

* HOUHD YHWDID (QMIUDMG RZ QHJ GHYHBSH DQGRSHDRUR QLI MIOLG UDARKAMHDAAVIQWHS QUG E\BIMY SXUBRH EXLOMR \XSSRM- 3& Z RINBDB/ LGFOXAQ)
$, PIACHODQQ) DQGOGYDIRHE FBXGCESIFDARY/

7KH&RP SIQ KDVXQEHIRHDGHIEH DMVADAD LF \WDQUMRQVRZ DLG-+ 3& KRWQ) DVIWSUP DY BMGHY : KIGI7THD X0 KIMRUFDT RSHDMEMROQP LQQ)
| CAOWY DG GYHIDIHG | Bf LEGIFRP SXMEDB/ARVKSSRWOID LQ UDAKAMHGHYHESP HOMRQ) |RZ DGWHERP SO0 W FOSMICDIRDIRY GHYHESP HWRRY\NY DOG

RSHDMY | REXVOHAHQAMMGRO+ 38 CBFHIMIGHYHESP HOAMRY WP KRN DUDIHP HON DOGLQ UDAKRMHVKSSRWY $, GUYHDFRP SXMZ RINBDB/

2 XURDRI\ 1V/JURXQGHGLOPRQURTIGY QI UDARKRMUH DAY VFDBIDQG SO FRP SXM RSWP 1] HG | CAMONAYZ W UHITED! (R GAUDNRQSRZ HUUARXUAHY %
FROWRTG) MG XVHWWURKIK RZ GHIKLS RUGRY WP JURXQG B/ \RIHNHLIZ LW LQMFRQGHAIRO UKW HBRMFDCDQGFRRILY LQ UDMKRXUH DQG Z KHHOSSURSUDM RO VW
JHHDIRY \WH&RP SDQ GHIYHY UAMOHIWFRAH | LFHWADSDANY VR K\ SHYFDBI DOG HIMSUMHPXARP HY/XQEHUP XGM HOUKRY DWDQIHP HOW

7KH&RP SO0 VSOMRP VA HIHDAGE G WP FRQMRCR XWIMY VFDBILGQ UDXKRMH GH-5 1O KRAHSRZ HUDQGJUGH SHWWH DOGDVFDDEGIGHYHBSP HOW
P REDXSSRWGE. (RY WP FUHEWHKOGRHG PP HUFRQMFW

BWDWI\ ( [ HRXWRQ DQG & DMICS QRFDARQ

0 DEDIHP HOWH HRAMROR! \WH&RP S0 VVIDAD\ LI REXVHG ROFRQMMY DGO HELQ UDMKFXUHSRMRY LQR QY AMS FROMRPMG+ 38 FOSCAW 7KLY
H HPMRQP RGHOHP SKDM] HY YHWDO QM UDMRY (Y GAUDIRQ PR HIFRQMPV\XSSRIWWGE. FUHAWAKOGRHP HOADQG SKDHG GHYHBSP HONDDI GHG Z LW FXWRP HJ
G-BR P HONFKHX®V DG SRZ HUDMMAMN

$ FRUMHBP HAR KLY/ DSSURDFK VLG UDKRKRMUHFRQIRO%A. UMBIQQ) FRONRCRYHUMQG XV LOMFRQGHARQUIKW HBRMFOCDQGFRRIQ W VNPV DOGRQ WM
JHHDIRQZ KHHOSSURSUDM \KH&RP SO0 LY CEGIVR P DI HGHYHERSP HOAIM RSWP L) HFCBABOGE-EER P HQADQG P DQEQRSHDARDIRYHILI KWHURKI KRAAKH@ HA FBIR LW
ICAONY 0 DERIHP HOABHIHYH/ARLY DSSURTFK UHBXFHVH HRANRQ UM UHIMYHVR KLLEG SOV GHYHERSP HAP RGHY DG VKSSRUWLQ UDAUKRMUH MBI DY/

7KH&RP S0 VAR VADAD\ SURUMY H/P XEM HIUKRWAG) DU HP HOVZ I FUHEVKKXSSRUAG FRXQALSDLAY 7 KHVAHDUDG) HP HOWSURVLGHERY CDMG UAYHOH
YIMELOW \KSSRWSIRWAANGYHI LODCAQ)  DOGUHBFHFDK | GZ. YRIAMIMY DAKHSIMRP \FDBY &BHEWAKDTRP HQADARADMGZ W FHUBQPXWRP HUFRQMFRVKDYEHHIDNH
| CARULQCFAHBLDAY) GHYHBSP HYWP HIGHYDQGHIEDQ) \MLLG SOW | LCDGRQ)

( OFK FEP SXVIVGAMLIGHG | RUP REXOU P XAV SKDHH SOMRY , QUCSKDWY GHIVFUGHIUMIP . FRQAIRAMG FEBCAW Z KIBGINKEVHTXHEKDAHY DHGAYHBSHGLQ@HZ W
PXWRP HJGHP DQG 005G SRZ HUDYDLOELOW 0 D) HP HWEHTHYH/AKLY SKDVHS CESURDFK DXBZ VWHERP SQ \R\VADBIH | LFHO® Z KIBIP DQEIQQ) FOSMIDAVASICH

SROMMMMZ WN\RVARDM)\  WHERP SIQ KDVGHIEHDAMD \KUWGFDSMICDIRDIRQLY D 1URP GHZ. EMRRIQP LQQ) LYY HOVDGWZ DG+ 38 ABAHOMI
GYHBSP HQM  KIBIGICR P LQQ) RSHDERQVFRQMXHR X HH MY L UDKKRMH P DI HP HVWERY RAQMGWR G-BE . LGRUP HQBDIURZ \W FOBABDR P LQQ) CRIVMNY

SWDMILE 7 LDQLPARYY

SFOMROR URZXD(
2Q0 D WH3$ FDOMRY' DM \WHERP ST CFTXUM R \WWHP HP BHUKLS LOMPIVIQUHRZ XD ( GRUAW ' DIV / & WHRZXO( ' 1< /1 &
DGURZXD( ' 0' //& FRIAHD SuHRZXD( '~ $ GAWRDOGHBOW DUAQ) \WHFRQUGHDARQ SOG DG FROMY HOVRQUGH DARQ DARADAG Z W \WHYERZ XD

(' CFOMRQWVIGFOGGIQL RM  \RWHFRQRICDAG ! LDGRDOWBAP HON
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7 KHOFDXAMMWROP DALIDED H SIQEHGWHERP SDQ W IQMDCFOSCEL O CFURW SRZ HULQ UDARKRM B GHYHBSP HOAMMWRSHIDNRQY HILGHHIQ) DOG SRRV HOAURY
$SSIRIPDM  HP SR HHAMDQUMRGHE\WRWH&RP SO0 DVSOWVR WHWIDRNRY 0 DRI HP HAEHTHYH/ARLY DFTXAMRQ WAHIWHCHE RSHIDARDO QI LDNRQ DG H HOURQ
FOSCELOW DAKH&RP SO VFOBVIW-+ 3& SDMNRP

&D XID6IWM* URXQG/ HDWH

2 Q% XIXW WHERP SO HOMIGIQRDEY WP JURKQGODHIRUICESH IPDMY  CRUWIQ/ DOUQ) 1 HZ <RIN 8 SRQARP SBURQR SHP WY DG\
GYHESP HQMAH&D XIDELMKDARHSRAMQMO RUXS\WR 0 : R JURWFCSCAW \XSSRWQ) CSSIR IPDMD 0@ R AUMFDD 7 BOG 7KH&D XIDBMSIRVIGH/DD
DEAWRDODCRKRUGFDIRQ Z W H LMY LQMFRQGHANRQ DQG\XSSRGY LG UDKMKRMUHDQG USHHIVDNH. FRP SRHWR WH&RP SO0 VI RZ DG GHYHBSP HABLSHICH

$EHDMK - RQOHUMH

2 Q2 RREHU WH&RP SI) HOMMGLQR DQLP HIGHG DQG UAABMG QP WG ACELAOW FRP SO DIUHP HOAIRYHLQQ) WHS EHODA - RQI@HIMMH 7 KH&RP SIQ
KR®/D HIXUW LOMBMAQWHNR QAVHIMUH 7 KHS EHIDM. + 3& &0P SXVUBUMHIMKHH \WMROR \WHE&RP SO0 WARP P HIADCUHIMROKLS Z W) OLGKEFN \KSSRWMG
B WH\CP HREWAKDRHP HQWUIP HZ RN VR DQ DEAMWRDOM

7KHS EHODM +3& &IPSVIVAHUIQGIRU 0 R FUMAIN 7 GUG WBUHIN \WHIXTQEXTES RWR \WH\IW 7 KHFP SXVLV SUHBDHEWR) OLOAIN XQGHU
D\ HUGDRQMNEGDHZ W FROFXOOHON DAY DG RSNRY| RAMP FROMFNRD / HD/HREDI DERQVDUHVKSSRUIMGE. LM HOAJ UDGHFUHEAWAKDGRHP HW
SIRMGGE * RRIG! P DAMIDD \WHI\WHIQ) \WHRHAWEUR LOIR \WHFRQAERAMS UHYHOXHY DG | CROMMY WG SO G-EWLGICAQ)

0 DEIHP HQAEHTHYH/WHS BHIDM - RO/ HYMUHUH GRVKHH \WMRQR \WH&RP SDQ IVFRP P HADOHIMIRQKLS Z W) OLGKIAN \KSSRUMGE! FRQMXMHGRBHAW
HXOGRHP HOVURP * RRIGH R DQDGAWRTOLM

2 SHDARQV2 YHMH

7KH&RP SDQ VSUP DY RSHDMY FIP SXVIVAKH/ INHO DUWCH) DBI&CP SXV GFDMGLQYON 1 HZ <RINRQWHVAMR! DI RWP HUARDO! LLHG SRZ HUSTIQAKDAZ D/
UANIHG DG UHSXUSRHGLOR DP RAHD AL MIOLQ UDKKPMUHFTP SXV 7 KHVIWEHH W1 URP \XEWIOMICH 1Y WD WLRQLC) UDKRKPXUH DOG LY G GHG | RAVADDE®H SDQIRQ

$VR ' HHPELU WH/ DNHO DUWCHJ DB&LPSXRHDMS 0@ R GIOR EMROQPIQQ) ACSAWDQGKDG FMFDD7 0 : R +3& FOSIAW 7KH
&RP S FRP P HRHG+ 3& GDUQ) RSHIDNRQ/DAKH/ INHO DUCHS  DB&LP SXVIQ-XO DQGLVH HWY DSKDHGH SDOMRQVR \XSSRYWEAWR DCFRQMPMG+ 3&
G-BR PHW

7KHFIP SXVIVADSEGIR DO \RCSSUR IPDMD 0 ;R JURWFDSCAW LOQWHGQHDMP  Z W SRMNCH SOMRQ\VRCSSUR IPDMD 0@ \MEMPAR
IURP \WH1<,62 3RZHJRMH/ DNHO DUGH) DB&IP SYIVVRUAGIURP WH1 <,62 =RH$ JUG ZIW 0 : DERFDMSXQEDEY WP
DUDQIHP HZ WN\KHL HZ. <RIN3RZ HUB XWRUMY
7KH&RP SIQ RSHDMAKH/ DNHO DUGH)  DB&LP SYMIRKIK / D/ XSDDQG$ NHID 7RIHNHI WHERP SIQ VARQUPAG+ 3& SDARP USHHW 0@ R FUMAD
,7 G0G [FOAQ) \WH&RP S0 DMIEXEEGIVKDLHR \WHS EHODM +38 &IPS $VR ' HAHP B WHERP SO KIGHHJHG FRMWDD70: R +3&

FOSOAMW DG UHP DOV RQWEAN R GHIYHUDEAMRDOFRQAR MG FOBCAW LQ KDY DRI GHG Z LW PR HUG-B® P HQNVAKHEX®BV
5RO LYHMILFDARQDQG3@WRP 5 HIGHFH

7KHGHYHBSP HYWR \WHS EHIDM. + 38 &IP SYVAMRIK WHS BHIDM - RO HOMHSIRMGAAKHERP SO Z W P HIQQI | XOUBILRDOAYHMI LFDIRD % H SDAQ)
W+ 38& SDIRP BH RIG1 HZ <RINLQR\WHERXKZ RVBRZ HIBRROBILIRD WHERP ST UHOFEHVFRIAHADNRO UM WHIDMAGAR SRZ HUP DNV UIXORY [P HZ RIW Z HDOMHU

HYHONV FROAUKRINROWP HICH/ DOGRSHDARIOAMXSIRY/

* HRIUDSKLE GYH WL LFDARQ DR KHSVP MW DMWH SRV SCRAR GFDT HG SK\ MFDOHRXUMY LGAGHWV (DMIDCENDWMY DQGAHMIOR BHURYHOVE, GMUMEXICY
L3 UDKRKPMUHCFURW P XGISS01 U9 LRQY DG RSHIDIY HOMURGP HON 0 DRI HP HOAEHTHYH/ARLY GYH W LFDARQHKOGRHY/RYH.DOSMARP WAMOHFH \KSSRWPXWRP HJ
G-BR P HQVG] LEMN DIG\WHIWHOAKHERP SO0 VIRV R P DQRIQFRQMXW R RSHIDARQ/CRRW/IWSRMRIR
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3RZ HJGWDWD\

7KH&RP SDQ VSRZ HMMDAD\ HP SKDM) H/UHICELAW HILAHER DG UASRMEBILQM UDARQZ W W LROCHBRME JUGY 7 KH&RP SO IV GHYHBSP HWIOGRSHDMRY/
WP EUQIVGHSEH SHIHFHIQSRZ HIHHDARD WIQP MRQ LOMFRQHANRY DG OUHVADIBIHHI LG UDMKRMUH Z KIFK LG RP VMAMVHBRIRY | CHOW GHLIQ DG
RSHIMRQCH HRURQ

7KLYSRZ HJDQGLQ UDKKPAMUHH SHWNHHIEGVWHERP SDQ VR HYDODMARP SBf - SRZ HULQAMMYHVWWYH | LFLHO® DQG SURMGHYP HIQQI XOAL | HAHMDNRQUADRYHR
DBFRHMIGYHESHY Z IWRXWRP SDIEGILO KRAHHHI\ FOSCEOMY 7KHERP SIQ. H SHAVAHIBQVMAR LGFOCHRQ VWMI HIHIDNRD EDMLY \WRLDI HDQG RMHUGVSDAKTED
WARXUAHVAR HOKDFH UHITELON | RUP WIRQ FUMFDORRP SYXW QG VR \VKSSRIV UG RSHIDIRQY Z KHHDESURSUDM

/ ITXIAW DQG & CEIMICE HRXURHY

7KH&RP SDQ VSUP DY \RXUAH/R OIXAW LGFOGHFDK RQKDQG FDK JHHDMS | URP RSHIDINRYY \DBISURAHHB/IURP EARRQ HNXW IWXOGRHY G-EWICDCAQ) DO
SIRVPAGYHO LQDGAQ) DUDQIHP HOW & CRMICUATXLUHP HOIWDUHGUYHDSUP DUO B\ + 38 @BAHAMIGYHESP HOAVFRQAKAIRQ CRAYMEY DG DWRADMSLQ UDXKRMUAH
LMW HOV

0 DIIHP HQW SHRAVI XYUHFCBABOG-SE P HIAR EHI REXVHG ROFRQUPAG+ 38 SURWAVDQGAVASIHGH SIOMROR WHERP S VGHYHBSP HYESHICH 7KH
&RP SI) FROMXHAR HYDOOM ! LODGAQ) DIMCDAHARVKSSRWIURZ W Z KUGIP DDILQ) EDDFHKHNIA

2 XVBRN

7KH&RP SIQ H SHAVI XUMUHUAKOVR EHIGRHDMQIO LG OHRHGE \WHGYHERSP HUWQGRSHDARQR IW+ 38 COBRHQMISIMRP $ VARQMRMG+ 38 FOSCAW LY
GHIYHIG DG HHIL HEXQE-UH MY KRWMY DUWEQIHP HON P DI HP HOW SHRMRHERP SO VUYHOHP [ R FRQMMHMKUMG) \RZ DG+ 3& GDIQ) DG D 1URP GICA
E\RROQP 1QQ) RSHIDIRY/

) XMHSHIRP DIFHZ LOG-BHIGROWHWP L) R FROMKAIRY FRP P MWIRQQ) FXWRP HUGHB®R P HIWAKHEX®Y CFRHWAR SRZ HUDQGLQMIFRQQHRNRD COGWH
D/DOEONV R SRVMPAGYHOLDCAQ) 0 DOIHP HW SHAVFDSABOGHSER P HQAQ XM SHIRG/AR EHI RFEXAHE SUP DO ROFRQURMG+ 38 SURWAVDGAVASICHEH SIOMR)
R \WH&RP SDQ IV GYHBSP HQBLSHICH

7 KH\BEBIEHDZ. SUAHONWWHGDHDIG RIBDHARP SRKHOVR + 38 GDHUYHOHI RUKH\ FOWHIGG' HHP BHU DG

<HU( Q@G' HHPEHJ

+38& GDHUYHIH

S5HW

3RZ HUSDIKURKIK

7THINMWWRWWP DOMIDFHDGRKH
7RIDF 3& GDHUYHH

[ I S I )
[ [ S I )

&RWR BYHOH H FOMYHR G-BUHDIR) 2 2

SHMIOR \WHE&RH | HDH/FRPPHRGIO  ZKIKFRPSIMAS  RIMAIR7 0 +3& GDHFOSCAWDVR ' HHP BHU 7KHUP DQEUR WH-+ 3& / HDH/DHH SHRMS\RFRP P HFHIQ
&RWR BYHOH H FOMYHR G-BUHADIRD WSUAHNSRZ HUFRAVZ KLEK DUHSDWHGWURKIK VR \KH PXWIRP HUZ KR DUNXS QG DHIGFOGHGRQDIWRWEDLVLQ+ 38 BDHUHYHIHD/Z HOD/LGFOGH FRIVLGIXUHS
Bl WHERP SO [QFRQGHAIRQZ LW W1 MRAVWHYFHY XQBHAH+ 3& / HDFY

YWWROQO LQAQ) 2 SHDARY/

$VR ' HHPELU ZHRZ GH308S K LP DMD P LGHY Z lW OSSR LP DMD RSHIMRDCDARUEMRLQP LQQY | CAOMROWH/ DNHO DUCHJ DI
&OPSXV \WH3/ 0 ' %AWRQO LQQ) ) CAONY DG\WHWP DQEHU
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XQGEHIRQ P DQMIDAH 7 DWW GVSRBCRURQWEER \RUHBORHP LCHY XQAHIUWSOU 7 KHVHP LCHY Z HHARP SUMHGDVIRBZ V

9HQGBRQG ORGHO 1XPEHU PLQH

YANOQ6 ; 3
YAWO06 M 3
YAWDOO6 N3WR
YW 0OQ6

YIWO06 3R

$VR' HAHPBEU RAUGHR PICHYIQIGIQDHIR  \HWWR  \ HWDQGKDYHOQDMHDIHDIHR C5SWR IPDMD  \ HIY : HERRADYHVAKH GG
GRZ QIP HI RURXUP LGHYDQGZ KLBIZ HSHIRAFDM SHIRP XQAHXGGP DQMIGFHRQRXUP LGHY \KAK GRZ QIP HKDY QRABHR M QU LFDQAIMRLFDTD © KHOSHIRP LY
XQFKHX®GP DQMDIH G-5HEQ) ROWHBRIWR HAP DMGWHEDLMP H Z HP D WSORHDP LGHUZ 1\ D\KEVMMMP LGHAR QP IWRYHDOGRZ QWP H$ VR ' HHP BHU
RXUIGHAR P ICHYDMH/ 0 ' 9ARRQO LQQ) ) CAMNVKIGDWIHR HHJ\ HIAHR 1P R MXOVSHIMIKDK MK DQGKDVDQDHIIHHHI HIAHRA
R MK

YRRQO [QQ) BKDUHR * GEDOH DKLDM
6HYH.I0 CRRLYLQ OHFHRXUCELONV VR P LHENFRQSUR ME® LFOQAQ) BMRQVE 6 YODH P LQQ) GlILEXOV JEEDCKDKUDM SRZ HUFRWV | GHAHI HILAHRA
DOGRYHDOOBAHMHIIAHR $ P RY WHH HHI\ HIIAHR IVDRIMAOGIYHIR SUR MIBLAW Dv/SRZ HIFRWWU-SUAHWHP RIWLI QI LFDQVALHW] SHOHIQEWRRQ
PLQQ) : HEHIHYHZ HRSHDMDKUIK® HILAHWP LQQ) | GHARSIP 1] HE\RP [ LP L] HRAGXVZ KIBIP LQP 1] LQ) HHJ\ FRQXP SIWRQ 7R DA RSHDMRDOSHIRP DOFHDG
HIHRRVHZRY WHERP SO WIRNVNA P HMFY Z KIFK Z HEHDHYHDUH COR YDOTEGIVR LOYHWRLY | RUHYDODIY RXUSURIUAK DG EHIFKP DINGQ DIDQMNGBMY SHY
7KHVEEBIEHBZ SIWHWVRXUP LGHUH | LAHR DOGFRP SXIQY SRZ HUDYFRP SDUHG\R\WHI GEDCHRP S SRZHUDVR ' HAHP BHU DG

' HRHPEHJ ' HAPEHJ

* GEDCKDKWDM (+ V.

0 LGHHIIAHR Z K

7HD X0 RSHDMRDODKDM ( + V
7HD XD R * GEDKDKUDM

S5HXWDVR ' HRPEHJ UHGRKDKIDMR P 1QQ) RSHDIRQY/DAKH/ 0 * %4WRQO 1QQ) ) CAHOMVDG7HD  XOIVCHAKDHR KDKUDMSURGEHEDAKH L DAV & SWP LCH) CROW
7RED)GEDDKIDMREMCHS I URP <&+$576 KWBV \ FKOWARP LQAFDRLY B\RR (BCHE RINBKDKBUDM
-RX®VR HHJ\ BHIXUBHGWR SIRGFHHIFK WIIKDK R SURRHMQ) SRZHJ

© KIGIQP FSDMDMH/ 0 ' %ARRQO 1QQ) ) CRHOMVZDY  (+ VDG (+ VOVR ' HHPEU oG UAS-RAIYHD CRXOCRSHDMRICKDKUDMG-BHIB/RODYDUHV R | TRRY LFOXAQ) EXWRW
P WG SHIRP DFHWQQ) \RIGFUDHHILFHR OGP [ P 1 HP DULQ \AKHXGGRAMIH/ \FRSHAR P SURYHUHITELOW RUSHIRIP DOFH - XQKHEXBGRAIIHY FXUIBIE HWEXHWR SOMASDIRQLQ YOURXYFDK
JHHDIY GP DGUHSRQHSIRIUP V GHDMR $ 6,86 GHRDGYHYHZ HDKHUDQES 6, & P DQMDIFHDQGUENU

$VR' HHPBEU RXURSHDIVY KDKUDMU-BUHIMGCBSUH P DAY R WH\RED) GEDCKDKUDM DIQQ) Z W RANKIHR JGEDCEGANADQUY DB/
$ VR \WDAEDM \M\VWDQMMS\ROSS IPDMY  EMRIQP IGHESHUAD. 7RP DQEIQSUR MIEMY Z HI RXVRQRSIP 1] 1Q) RSHIDIRQDOH I LAHR DOGFRWP DEIHP HW
HOXUQY WDARXUP LQQY) B DB/ FROMMMO® FRYHUGUHRWRSHIDNY) H SHORY
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YARROQO IQQ) $YHDIH&RWR YARRQ0 LGHS

7KH\BEBIEHBZ SUAHONMWWHDHIDHFRIMR P LQQ) HIFK BMRQ LFOGQ) BMROP IGHSDAH/ 0 ' 9AWRQO LQQ) ) CROMDIGWHERP SO0 VGHAKDHR
EVROP IGHSDAH1 DAMV&W SP IGH) CAON |ROMH\ HOWHEG' HHP B DG DGWHWREHHI FRWEHUN KXW HEZ DMOQWHI CRONY

<HU( Q@G' HHP EHJ

&RWR P1QQ) $ QDOMYR FRIMVRP IGHRGHENWRRQ

&RWR PIQQ) /0" %A\WRQO LQQ) ) CRONY/DUGGHAKIAR \KH1 DAMXVE SKP LGH) CROW
&RWR HHJ\ SHEMROP IGH3
2 \MHUGUAVRIWVR PIQQI QROHHJ\ XWDMYSHIEMROP IGHG

SRR P LHRHEMWRQ

9DDHR HFK E\RROQP LGHE

&RIRP LHRHEMROQD/ R YODDHR BMROQP IGHG

SVEMXARY
/0" YARRQO LQQ ) CAONVDGHNKIHR WH1 DAMXVEW SIKP LCH) CRON
7RECEMROQP IGH5

7REIDMMOHR BVRQPIGG LOQWRADEY/
7R : KM H3

7RECHHI H S-OH R H SHRMGGP DIGASROHSIRFHDY  LOWRADGY
SRWBHIN K

(GHN\ HSQH QY R YODHR BMROQP IGHS

2\MHUGUAVRIVR PIQQI  LOWRADQE/

2 ERIVRP IGHRGHEVERLG LVDFDK FRWP HUF DG GR-Y QRAGFOGHGHBUHADIRY $ GRRXIK WHERP SIQ. UHFRIQ] HYG-BUHADIRQZ W UASHRAR WP LQQ) DAV IVERHY QRAFRQIGHUIG-BHADIRQIQGHMP LQQ)
Z KHRHWWY HRGRP LFDDR RSHDMIWP 1QQ) HTXSP HS VD UHKXOMKHERP SIQ GRHVGRAFRQUGHMHVKQN FRWWVRUG-SUHADIRQR SDAVCSAIOIQYHAR HIWLQIWKIKRUFDCRU RUAFDWAG EUINAYHR DO MY |

GSHADNRQR RXUP [GHJI GHAZ HIHI CRRUGIQR WHIERHFRWR P IQQ) DIOMY IWZ RXGDEG [sse] SHEVERQP IGH3 | RUWH\ HOWHIGG' HA-P EHJ [ss] UASHAYHD BUQILQ) \WH
VRID FRVWR P LCHRHEMRG R DG IROWH\ HOWHGG' HHP BHU s3] UAS-RYHD

&RP SXNGD/AKHZ HIKWMS DHIIHRSHIQ) SUFHR EMRQRQHFK UASHRWHA WHP LGHGEMRQLYVHIGHS ( [ FOGHVEMRQHIGHG! URP SUR WKDUQ) DARADMGZ [\ DEAFRQP LCHKRWY DI UHHP HYWKDV
H SIWGIQ) HEXDW DAKH/ 0 ' YA\RRQO LQQ) ) CROMY

([ FOGVEMROQHIGHGI P SIR WKDUGQ) DARADMGZ W DEARQP IGHUKRIG) DIUH-P HYWDW SIUHGLO) HEXOW DAH/ 0" 9AWRQO 1QQ) ) AOWYVR 006G EMROIRMH\ HOWYHGG' HHPEU
DG UASRMWHD DOGIGFOGHTHD XOWCHAKDHR BVERQP LGHZDAKH1 DAMXVEL SRP IGH) CAOW EDHGRQWHKDKUDMKDUHDMIEXARMG\R \WHERP S
([ FOGVHHI H SHMH/DARADMGZ W DEMRRQP IGHUKRWIG) DIUHP MWDV SIHGLQ) HEXDY DAWH/ 0 YAWRQO 1QQ) ) CROWYDBIFOG7HD  XOVGHMKDHR HHI\ H SHOHDAKHL DXV
&\ SEP I(H) CAOW EDHGRQDIJWIDMCP HSDMSRZ HIFRQKP SIRQR G-B® HEP LCHYDMIEXMG\R7HD - XOTVFRQUBARQVR 1 DAY

3RZ HUFRWVDUH\KHP RV QU LFDQA SHOHLORXUELRRQP LQQ) RSHIDIRY CFFRXQIY |1RU 58] R WHVREDYDOHR EMRQP LGHGI RAH\ HOWHE-G
" HPEHU 0G WASHRAHD 7 KHLQFUDHIQSRZ HUFRWD/DSHAQHR EMROQPIGHGL)  FRPSIWG\WR Z DVSUP DUO GUYHDE DQCBSIR LP DM
L GRUDHIQWHUDT HSFRWBHUN K DOGDQHIUGREDD) R CHE RN G LEXOV DQG\WWHELRRQKDOIQ) HHQAQS SUO  Z KIFK BBAHGEGAN BZ DB/ 7 KHAHLP STFW
Z HHSDWIO RIVAAR JURZ W LOQRXUDYHIHRSHIDAY KDAKUDMI RUDSRWROR DG OGRS DHLQWHDYHDIHP DWMWDOHR HIFK BVFROQP LGHG

(GHJ\ SUFH/DHKLIKO YRDWS! LQOHFHGE JEEDCHYHIMWDADQ GUYHDIRY LGHI OFNMDMR/LQSRZ HUFRWV $ VWH/ 0 ' 94\RRQO LQQY) ) CAONY SRZ HIFRW
DUH\XEMPAR YOUCEGIP DNHADMY Z KIFK FOQRKDQIHKRX® EDHERQZ KRBVOBIHBRMAW SUAQY : KIGIWLYLQNRGFARP HXCBUIHAREEMN VIR SIRYIGH/XVZ LW \KH
1 B[ LELOWV R CRAYHD P DEIHRXUHGHI\ FROAP SINRQ RSP 1] 1QJ | RUSUR MBLOW DQGH I AHR ( GHUJ\ SUFHYDUADOR KLIK® VHOMYHR Z HDMHUFRQBWRYY \KFK DVZ LOA
IRUP VDG SROUYRWAHY Z KIFK FDQLGRUDHUHILRQICERZ HUGHP DG OUGGUYHXS FRWV ' XUQY VKAK HYHON Z HP D PXAMICRSHDIRQAR DYR G FRQMP 1 SRZ HUDGHIN
DMV RUZ HP D EHPXEBGXQEHUIGHP DG UMGRQHSIRIUP VIQZ KIFK Z HSDWASDM ) ROWH\ HOWHIGHS' HHP BHU DG \WHDYHIIHDIJ W DMUDD HG
SRZ HUSUWAH/DAKH/ 0 ' YAWWRQ0 LQQ) ) CRONVIG1 DAMXVEW SRP LCH) DRLON Z HMH 0% SHUNBZ DMKRXU UAGHRYHD
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2 XUP DIHP HQAWRP FRQIDARXAO P R P DNHANRQEUROAR GAMP LHZ KHODQG I RUKRZ. () R PXUBICRSHIDIRYY | FXUBLE HOMY QRAP DOEDMGE XA
GP DG UASRQHSIRIUP V Z HP DNHUDOWP HGHAMRQAR PXUBCP LQQ) Z KHHYHUSRZ HUSUWFH/H AHHGWHYDDHR \WHI L HSEMRQUZ DG $ VD UAXOVEXUEI® HON
LCRBDHY/Z KHY MR QY YDOHGHFIGHRUHHI\ SUFHVUMA DG GHRUHDHYZ KHQ ELRRQIV YOO DSSUHADMY/RUHGHU. FRWNI DID 7 KHHG-RMRQ/DUHCRARYHD P DHEROD
KRXUB\ KRXUEDUVAR RSP [] HSUR \EELEOWY

" XUQ) WH\ HOWHIES' HRHP BHU B8] Z HPQOEIGGRSHDIRY/DARH/ 0 ' YWRQ0 1QQ) ) CRONVIQUASRQHWRZ HOXHHYHQV HHI\ SUFH\SINAY
DOG SOMASDIROLQGHP DIGUAEROHSIRILP V 7KH&RP SO WHFRGB/H SHAMESD P HOMR EHUHFHYHG | RUGHP DG UASRQHSURIUP VDVDUHSANRLOFRIR UYHXH
Z KIFK [P RXQAG\R PIIRQDMG P ILARQIRUMH\ HOWHGG' HHPBEU 0G UASHRARYHD

7KH&RP ST KDVSXUAKDHG DTP [GHYZ W FDK. Z IKRAWHDLQ) ROEP LAG BHFRXWHHTXSP HOWMDAQ | RUP LGHUDFDXAMMRYY 7R VXSSRIWRSHDIRDY LOHMNQRXU
SUAVRA® RZ GH51 DAMXYNRQAHIMUH DOG SXUKDHP LGHY DGRMHUI L HSDWHV Z HKDYHUIMVHG FESMIDXURXI K ERK HIMXUY LWKDRHY DOG FR.SRUIDM GYHOG-EWE RV
UHDWG\R \WHH FDSABCUTIVAY DHCRACFOGHBLOWLY DO MY

0 LGHUDFTMMRQFRWV RUFDSMICH SHIEVMUAY DIHQRAVCRRUGLORWHFRWR P LQCQ) DDOMY DAY GRQRAP SCRVAWHP DULDCFRMR SURSHAQ) RHELWRQ
, QARG \KHVHFRWDUHUHFR.GHG DY SURSHW STIQADEHTMXLSP HONQWHFRQRIEDAGEDDFHKHV - HSUHADIRQR SURSHW STQADQGHTXLSP HOAY FOBX@AG XMQ) \KH
LI KWICHP HARG Z W FWP DMGXVH XOIYH/R [ RXU HOLWYIRUP LGHYDGG | LYH\ HOW/I RUFRP SXUMUHIXSP HOW

* XU WH\ HOUHG-G' HHP BHU WH&RP SIQ UHFRGHGCFFHBLDMG G-BUHADIROH SHOHR P LARQUHDMGWR DRHMIQP LGHUEXECQ) DYGUHDAMG
PICHYR Z KIFK WHERP ST WKRIMHS\WHUXVH XODYH/EDHERQH SHAMSWKXERZ QR RSHDIRY/I RUSXERH/R \KSSRU) \WH+ 3& RSHIDIRYY ' XUQY \WH\ HOUHDGHG

" HPBU WH&ERP SIQ. UFRG-GIFFHBIDAGGSUADIROH SHOHR P LARQUADWGAR FHMBOP LCHYR Z KIFK \WH&RP S0 \KRUMHGWHUHMP DAGXH XO
QHVEDHGRQU-SOR-P HMR $ SUO . KIBIRAUNBIEDE G-BUHADARSHIRG RUP LGHYLYI RAU HIY KIMRLIFDED GZ SRZ HJFRWP D DEBZ. | RUDGRQYIHUCRWDOAH XO
QHIOFHIBQFDH/ + RZ HYHJ UL G-BUHDIR)Z HHLGFOG-GLOWHFRWIR P 1QQ) DIOMY W RXTB06G DG SHUBMROQP IGH3| RAWH\ HOWHIGG

CHPBEU oG UAGHRRYHD

( P DAY DAFAKVH XODYHYUATXLUAYP DI HP HQAMGI P HAVSDMEXOLD JLYHQWHUDEIGHYROMROR GH WIHHDARQP 1QQ) WIVIQLQBAMMDOVDBIEMRQP LQQ)
" HBUHADMRQVAKHEXBVP D BHDOWMAGLL HYHW BHIXORY FKOQIH/ RAKLWIQRSHDIY FROBURQY/LQAFDMDGHHG I RIUAYMRQ 0 DRI HP HONRQMAX® HDOOM/| CRRY
\XFK DVIXMBHIHI\ P DNAVREMRYY RSHIDNY FRWV P DQMIDFH SUIRNAHY DQG FSMICI QYT HH-B/AR HOKUAG-BUHADMR)DAXP SWRQ/UP DQUDRIEG! :  KHIMD
DAHAHXP DAGXVH XOD HLYDOWMME - HWHMRWCHG RUH WG GHBUHADIRQ SURYIMRQY/ DUHXSEDAMG AFRBQI®  Z KIFK FRX@ KDYHDP DMUDOLP SCRARD! XUMUHI LDGADD
AKXV

5 HAHQW HYHBSP HON

2Q) HELOW WHERP SI) HOMMGLQR 0D$ JUHP HOWR 3XUAKDVH DG 6 004 RUDI RUP HULQBAMMDOMMIO+ I HAMAB! . HMAN. 3+ IZ WM 7KH

&RP S H HAVHEOQH FOMYLW ROWRQWR SXUAKDVH+ [ HVIGB! Z KIFK LFOGH/P RMWDD  EXU@TEGICRAZ LW LP P HADMOFFHWAR SRZ HLQ UDXWKAMUH LGFOQQ)
P XQAISBIKLIK YRIWHWIQP MWRQMH/ DQRQMAMHZHIL HG\KEWBANRY DOGDAURNVRIGHRIROWR \WH U LRDOADP MWRQCHE RN 7 KH+ I¥ HMEINVHBLZ D/JUDQAGD

P LCRUMY HIXAW LOMMWQ7HD X0+ I HMEHGYHERSP HONMQMY Z KIFK LVIQMIGHG\R GHYHES DQGRZ QDKLIK SHIRWP DORHARP S DMVIADOQMMHFHEWD
AHQMIRQWHSURSHWY 7 KH+ [ HWYLEBIVHIBUKDY \H UL KV UHTXHWARHUHE-P SNRQR WP LGRUMY LOMIFVVABG ROWHI LMD YHYOY R \WHAWBFRHMIVARP P HR-P HOV
R RSHDIRY/ WH?2 SHDIRQ/$ QQYHYIDY ' DM 7KH+ IZ HMEBIVHBUZ LOREDIWA SDMLOWHGHYHESP HOM LAIGAQ) FROXMKANRY P DI HP HOMRURSHIDIROR WHAD
AHRMJDQG Z LORWDYHDD REDI DARQAR FRQUEXWMFDSMID XQBA/ WP LCRIMW QM CRABEHP HEIQIXAY MMOQ @D VOWLMH2 SHDIRQVS QRYHYDY * DM 7KH
+ [Z HWIGHI CFTXMUWRQ GRHVRABTXULHDD. \KLG SOV FROHOWVRUBHI XDRY CESURYDY DG FBRAHGH | HARYH) HEDW

$ GARDD RQ) HEUDY WH&RP SDQ IWXHG DSUAN UHBDVHDQGRXGAQ) WHHY LR DQ( TXW DUG$ WHBXUKDHS JUHP HOMKHZ0 RUDQRZ Q3XUFDH
$ JUHP HOV |RAWHO RUDQRZ QIHHIDAY WHNRQLO&KDUBY&RXQW 0 DY @G 7KHO RJDQRZ Q3XUKDHS JUHP HYZ DAMIQHGIQ@M — DOGFRQMP SOMARH
CFDAVMROR WHO RIDOARZ QIHHDMY WIARD DJIUG FROGHAMGSRZ HIJHHDIRQI CAMYVZ WWOSSWR IPDMD 0 : R PAUHAVRSHIMRDOFCSCAW L(FOGQ) HPRMFD
L) UDARKPMUH DXRALDMG UHDOSURSHW FROMFWOGGRMHUDAMN 20 RUDQRZ G 7KHFRMQ) R WHO RUDQRZ QIFMXMNRQLAKEMAAMR FHABOQWILG SOV FROHONVDGG
PR DY WHIXORY CSSIRYDY LFOGQ) 1URP WH) HEHDY GHI\ 5 HIXDRY &RP P IR 7KH&RP SIQ H SHAMR FRHROWHO RUDQRZ QLFDXAMMRQLOWHVHRIG
TXOWUR \KEMAAR UFHYLQ) \MHHFRQHOV DG CESURYDY
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5 HXWWR 2 SHDWRQYY &RP SDLDAYHS RXAVIRUWH<HW( QGHG' HHP EHU DG

7KH&RP SIQ JHHDM/BYHIHIQWHIRP R EMROE SIRIAQ) KDK FRP SABIRQVHYLFHAR DP 1QQ) SRRORSHDRMR P LGHEVR QDG YOIEDMWIQLRIR)/RQ
WHIGEDCEAVRIQCHE RINXMQI P LGHYRZ GHEE WH&RP ST 7 KHHIUHS EMFRQDHURAMCHD \RGIRUS 6 GRILY 7KH&RP SO DOR SUHYIRA® HICHE BYHHE
SIRVIAQ) EMRIQP LGHIKRWY VHLYLFH/AR WLLG SOV

,Q-X0 WH&RP SDQ FRP P HFHG LW+ 3& BDUQ) RSHDIRYY + 3& GDHUHYHHLYIHHDMGE GDIQ) CBFHIMNSIFHDGSIRVIGQ) HDAMGVHYLFHARRXU
+38& PP HY 7 KHHODIQ) DIUHP HONLGFOGHBDHARP SRHONV GRIBDHFRP SRIHQV KK DVSRZ HUGHIVHY  SK\ MFDOHRXUMY P OQMIDIFH  D/Z HID/QRQ FRP SRHOW
HBP HIW\KAK DA, H/ 8 QGHAKHHBDAY KR HY'SD 11 H5SD P HOV EDH5RQHBRME FOSCAW DG YDUDEGISD P HQVRQDUHRAUIG) EDUY +3& SRZ HUFRWIOLHSDAHG
\KURXI K VRVKH PP HLIZ LWKRXWP DUNXS DG DUHLGFOXGHG ROD I URWEDIVIQ+ 38 BDHUYHIH

7KH&RP SIQ WVEXMCHA/VADAD\ FHIMYRQP [ P [} Q) UYHHDQGSUR MIELAW R RAUBMROQP LQQ) | GHAZ KUB1H SDIAQ) RAUGDERHIMILG UDXKPXUHVR \XSSRW
+38& GDIQ) DAY : HSDOW RSHDMLQ UDAKRMHGHHWOY | RUSUR MEGIEMROP 1QQ) Z KIGISXIKQ) KLIK YDOH-+ 3& GDIQ) RSSRWQUWANKDABYHDIHRXUSRZ HJ
X\M} DARQ DG LI MO UDAKRMUH © HOHARQLGHARXUH SHWHLQSRZ HILQ UDARKRMUHDOG QI MICDAANP LQQ) FOQEHI DYRIED CESTHE\RWHGHLIQ GHYHBSP HOADQG
RSHIDMRQR @ H \FOBICDEFHMY 7 KHHCEDEFHMY DHRSWP 1] H5 | RUKLIK YDOH CESTFDARQY\VKAK D/FEXGFRP SN P CRCHGOQ) DG DMYIADOQMMIHEFH : HOM
CRMYHD \HHN.GQ) RSSRIMQWAARH SOOGLQRWHHDHD/XMQ) RAUNJRZ GGIH H SHINH DOGH LMY LQ UDXWKPXUHZ KHBYHUI DYRUIEGIP DUNAARSSRUMQMA CUM

5HHOH
7 KHIRTZ LQ) BEEBISUHIVUYHXH LQWRADJG/

<HU( QGH5' HHP EHU

5 HHXH
" LI VBEDRHABYHOMH
+38& GDHUYHIH 2
7RIEDHHOH
SHA-QIIHR \RBCUAYHOH
" LI NBEDRHABYHOMH
+38& GDHUYHIH
7REDHHIH
7REDHYHIHI RUKH\ HOWHEG' HR-P B 06 ZD/ P LAIRQDG P LARQ WASHRAYHD UHSUAHQIY DOLGRUDHR P LARY
" LI VBCDWHABYHOMHI ROWH\ HOWHGG' HAHP BHU DG ZD/ P LAIRQDQG P LORQ WASHRAYHD DQIGRUDHR P LOIRQ 7 KHIGRWDH
Z D/SUP DUO® DRIEXWGAR QLGRS DHIOWHDHIIHSUFHR EMRQGAUQ) WH\ HIUHIGG' HRHP BHU R DVFRP SIBG\R GUQ 7KVICRUDH
Z D/SOMID RV DGFUDHIQWHVRECEMROQP LGHG\R BEVWRQGUQ WH\ HUHGG' HHPBU DVFRP SIHG\R EVFROQP LHGGAUQ) WH\P H
SHIRGLOWHSUR\ HIU$ GRRXIK \WH&RP SO0 H SDQEHGIWP LQQ) 1 UDKRKRMUHFCSCANW DARH/ 0 %WRQ0 1QQ) ) CAOMARLSSIR (PDMD 0@ DVR
CHRPEHU D/FRPSIVG\R  0: D/R' HAHPEHU \RECEVRROQP [GGGFUDHEGHRWHKONG Q3 SUO  DUGWHLGRUDHIQGHE RINKDKUDM
XUQY WH\ FOWHIGG' HRP BHU 05 UYHOHIURP EMFROQP LGHKRIN ZDVY D5 PLARQ UASHRHD DGHFUDHGHRWHH SILDIROR \KH

&RP S VEMAROQP [GHIKRXY FRQUEFVZ LW DFXWRP HULQ) HEXOW



+38& GDHUYHIHIRMH\ HUHGG' HHP B zZD/ P LORY ,Q-XO WHERP SI) FRP P HIRHG LW+ 3& BDIQ) RSHDIRQ/DQGDVR ' HAHP BHU
KOGHHJQHS FIMFDD7 0 : R +3& GDUQ) FOSCAW DAKH/ DNHO DUCHJ DIV&LP SXV

&RWWDQG( [ SHOHY
7 KHIRGBZ LY \EEBISUAHQNVFRWIR UYHXH H FOMYHR G-BUFDIRY  LOQWRADGY

<HU( QGH5' HHP EHU

&RWR WHYHIXH H FOMYHR G-BUHADIRQ

&RWR UYHIH H FOMYHR G-BUHADIRY |RUH\ HOWHIEG' HH-P BHU DG ZD/ P LARQDG P LARY WASHRAYHD DOLGRFDHR
CSSWF LP DMD P LOIRD &RWR UYHHVLY/SUP DUM FRP SUMHGR SRZ HUH SHQHZ KLIFK LGRIHDHG | ROWH\ HOUHGG' HAHP BHU DVFRP SIBG\R \WH\ HIUHIG-G
CHAPEU VAKX |URP KLIKHUWDD HESRZ HUSUFH/GAUQ) WH SHIRGSOMDE RIVANR. KLIKHUSURAHHBY | URP. SOMASDIRQLQGHP DG UASRQHSIRIUP V

3URAHHBYI URP SO SDIRQLQGHP DG UASRQHSIRIUP VO UHFR UG-G DY DUBAIRQIQFRIR . BYHOMHIQWHSHIRGLOZ KIFK \WHXQEH®LQ) SIRIUP RFXY 7KHH
SIRHO/\RUBG PIIRQDMG P LARQIRUMH\ HWHEG HHP B DG WASHRRYHD 7KH&RP SOQ LVIRMWHD H SIAQ) IWHURTD HQMO\KFK
DYDOEGISIRIUP VIQ1 HZ. <RIN6G\BM

7 KHIRGBZ 1Y EEGISUAHONRSHDIY H SHOHY LOWRADG/

2 SHDY H SHOHY
2 SHDY H SHOHY  UHDWMGSDW

2 SHDMY H SHOAY LFOAQ) WHDMSOWH SHOAY IROH\ HWHEG' H-PBU DG ZHHOSSK LPDMD PIIRQDG  PLAR)
ASHRAYHD DQHACFIDHR P LARQ 2 SHDIY H SHOAVIGRUDHESUP DUO GHRKUKHP IGHUUEOWR P LARQDGIGRMDAGWIMOER IR P LARQGIYHD
B WHH SOQMRQR RSHIDIRQ/DAKH/ DNHO DUGHS DB&IP SXV 2 SHDMY H SHOH  UHDMG SOW LGFUDHE SUP DUO GAHKLIKHUHQAKBVHTXHOAR\WH HZ * URXQG/ FDHLO
2AREHU R PILORY SOWIO RIVHAR P LAIRQR \MM@ERUDAKH/ DNHO DUGHJ  DIV&LP SXVZ KIFK Z DV/SBVRAO WERWGELQRSHDMY H SHOAY UHDMG SOW
DOGMCAHWHIFDXAMMWROR %RZX0( ' 1Q0 D IVIFXGHGIQRSHIDMY H SHOHY

7 KHI RGBZ 1Y \EEGISUAHQMVHIY  JHIH.DCDGG O LQMADIYHH SHOHY LOWRADG/

<HU( Q@-G' HHPEHJ

6HIQ) JHIHICDOGOEP LODAYHH SHOFY
6HIQ JHHICDOGOEP LQWDYHH SHOAY UHDMGSOW

6HIQ) JHHICDOGOEP LQWMDYHH SHOAY LFOGQ HIDAGSDW H SHOHY |RAH\ FOWHIGG' HHP BHU DG ZHH P IGAIRQDQG
P LARQ WASHAYHD DHAGFUDHR P IEIRQ 6HIQY JHHDODGE D LOMIDAYHH SHOAVIGRUDHESUP DU GHWRIGFUHDHEH SHOHGUQ) \WH\ FOUHG-G
" HPBEU DVFRP SOHG\R\WHVEP HSHIRGIQWHSURUA HIUR L HP SR FHFRP SHODIRQDGEHHIWR PLARY L WRAN EDHGARP SHODIROR

PIORY UL WOHH SHOAVR  PLARY LY GIDCDGRMUSIRHMRIOHVR — PLARY Y DGYHRZXD( ' DFDAMMRQUHDAGFRWR P LARY

6HIQY JHIH.DCDGE D LQVADIYHH SHOHY+ UHIDAG SO GRUDHEDGHNV P LARQSUP DUO GHWRDIX@ HIUR 1HVLGRXUME XQEHMHBHYLEHVS JUHP HOV
ZINYHZXD( ' IRAH\ HUHGG' HHP B DVFRP SIS



W IQZKEKIHYZ HHRID LGRXUHGXS VRWKHWP LODIROR \WHEHYLFHYS JUHP HOAQO D XSROWHIFDXMUWROR %4-RZ X0 (

" HBUHADINRQI RUWH\ HOWHIGS' HAHP BHU DG ZD/ P LAIRQDQG P LARQ WASHRAYHD 7 KHLGRWDHZ DvSUP DU® GHRP LQQ) DG+ 3&
1QUDAKFMHFRONKARSOQG SOF-GIQVHNFHEHE HY' HHP EH DG HHPEHU DAKH/ DNHO DUGH)  DIF&CP SXV $ GAMRQID GAUQ) WH\ HIUHG-G
HAHP BHU WHERP S0 UFRG-GOFFHBLDAGG-BUHADIROH SHOHR P LAIRQUADMGWR DRHIIQP LOHEX@Q) DUGUADMGP LHYR Z KIFK WH&RP SDQ

KRUMIHSWHUXVH X0 HEDHGRQH SHAMSWOAERZ QR RSHIDIRDY | RUSXUBRA/R \XSSRUNY WH-+ 3& RSHIDIRY/ 7 KHIGRUDHZ D/SOMDI RIVAAA L GRIDHLO
G-BUIADNRQRYFHYIQHBRMFDCHTXLSP HQAIGG GDHRTLP SIRYHP HIVUHDMEVR DRKDQIHLQAFRXQIMY) HAWP DMR XVH XODYH/LQFRQGHRANRDZ WWKH1 HZ * URXQG/ HDHILQ
2AREHU DG L DFFHBIDAMGGBUADNROH SHOHR P LARQGUQ WH\ HUHGG' HHP B UHDMG\R FHMIIQP [CHYR Z KIFK WHERP SDQ \KRWWMHG
WHUHIP DMGXVH XODYH/EDHERQH SHAMSUSOR-P HOAR $ SUO

/ RW J0OQ RQIDUYDDHR QILBCDAMN CGHVRMH\ HWHGG' HH-P BHU DG zZD/  PLORQDEG P LARQGHR WH YR LOWHSWFHR
BEVWRQGUQ \WH\ HUHIGG' HPEHU DVFRP SDHG\R DA, LFUDHGUQ) \WH\ HUHIGG' HR-P BHU

&KOQHLQI UYDOHR AR HWRQIGHDIRQZ D/ P LARQGAUQ) WH\ HUHIES' HAHP BHU UHDMG\R | LUYDOHUP HDKUHP HONR FRQICIHQWV
FROUGH DR CCE QW HDAGVRWHIFDXOMMNROR %HRZ XD (' EDHERQP LOMBH/IAKHYHE GUQ) \WH\ HIUHQG-G' HAHP BHU

* XU WH\ HIUHG-G' HHP BHU WH&RP S0 \RGSRURKHZ DMHAVSRHGR P ICHY DG UHFHYHE SURFHHOVR P LAORQUAKAY LQDCHARWVRQ
AVSROOR SURHW SIQGHINSP HOR P LARQIQWHFRQRIEDAGWEIAP HONR RSHDINRYY ' XUQ) WH\ HOUHQGG' HA-P BHU WH&RP SDQ \RGRU

RKHZ DMHAVSRFGR P LCHY DG UHFHYHG SURFHB/R P LARQUAKANY LQDHNRWRQGAVGRIOIR SIRSHW SOQAIGHTXLSP HOR P LARQLOWH
FRORICDMWBM HYWR RSHDIRY/

, QMW SHOHIROWH\ HOWHIGG' HHP BHU DG ZDY P LARQDG P LORQ WASHAYHD DOLGRMDHR P LORQ 7 KHIGRUDHLY
SUP DUO DMIEXMGVR WIAGLOMAW] SHOHR P LIRQDOGLP RWDIRQR GEMRKDFHFRWR PLORQUADMS\RWH  6HXUHG1 RM &ROMHED
IRWOG  &RQMHWEBIL RAVZ KIFK Z HHIMKHGGUQ) WH\ HIULHG-G' HRHP BHU D/ZHODAH — &ROMHWEGIL RWIMK-GLQ2 AREHU  7KH
P LORQR LOMMWW SHOHUFRIQ] HELOWH\ HIUHQGHG' HAHP BHU SUP DUO HIDMVRWHERWRZ LQIVXQEHMH/ RDQ * XOUDQN DQG6HXUWS JUHP HOAZ W
;L IQWRQ7VMMEHE 7HP / RV ZKIFK Z HHIX® WEOGLO-X® CKHOGR P DXUMY

&KOQHIQI DUYDDHR Z DUDQAIGE GHUYDAYHACE MY G WH\ HUHG-G' HAHP EHU zD/ P LORQUADMG\R\KH* RRIG!: DUDQNDGWH
FROMMRQIFHDMAHR WH  &RO/MHMNEGIL RMYZ KIFK Z DVRUILCDED CFARXQAG| RUM-SDUDMY DvDGHIYDAYHOCELMN

| RWRQH WMIXMKP HWR GHENBUQ) \WH\ HOUHQGG' HAHP BHU ZD/  PIARQUHDAGR YROQBY SUHED P HOMR WH7HP / RDQVIQ) HEXOW DG-XO
WHORKMY  PILARQR SWED P HONVHVODGWHG FRIQUROR XIP RWIHGGEVAVWRQR P LARQDARADAGZ MW WHSUASDOBENG 1 RAWRY
H WIXMKP HONR GHEVZ DVUHFRGHGGAUQ) \WH\ HOUHQGG' HAHP BHU

,GFRP HV SIRYIMRQZ DY DG |RUWH\ HOWHIES' HH-P B DG UASHRARYHD YDHEXSROWHBYHIR KIMRLEDCS 6 GWH/OQG! XMUH
SUIRVIRIRQY RYHMHSHIRGLOZ KIFK WHQHAGH HIBG\E DAFVIUHGHEANED! DAMMP H P DRI HP HAEHIHYHY WP RUHONHD WOQRAKDAKHERP SIQ Z LGRSO H\KH
EHHIWR WHUP DQQ) GHAMNEGIWP SRIDY Gl HHFHY DQGDYDUAKXIMHERP SO KDV UHFRGHG DI X@YDOOMRQ DIRZ DIFHDI DOQMAVGHAZH HIMG\E] DAHVD/R
" HPEU DG H F-BWRUD GHHWG AROVD/R ' HHPBU DUMQY) 1URP LQEH LW QYHGDWHV HI \Y GHOPNEBIIRRE LAOUHDMG\R
WHIFDOVMROR %HRZ X0 ( * \KDNDRAEHXVHGDVD\RXUAHR \Bf CEGILGFRP HVR\KSSRWMH DT DARQR GHHUMGMY  DAFNZ KHDDI X@YDODMRQDERZ DFHLVIQSOFH

( AW QHAMRWR LOHXH GHAR \5 | RAWH\ HOUHQGHG' HAHP BHU ZDV  PILARQZ KK WSHHIV7ZHD  XOTVSIRSRWREIDKOHR GHARVR WH
$EHIDM -RQOHOMHZ KIFKZDVIRP HIQ2 AREH)  DQGKDVQRVHARP P HFFGRSHDMRYY 7KH P LARQHNAW LQCHAGFRP HR LOYHWMH GHAR \B] | RO\ HU
HGG' HHPEU WBUAHONTHD  XOTSURSRMRIOKOHR WHGHAGFRP HR 1 DAMXVSURMIWHERP SO0 VAYHIMMMHR IWHONH — HDXAW LOMIANQ L DAMYY
1Q2 AREH



$ GARDD WHERP D) BFREGDIDQRVIBIR HIXW LQMBMAQLIQHIAHR P LARQIQWHFRQRIEDAGWEM HOWR RSHDIRQY | RAKH\ HIUHIG-G
" HPEU DVDUAXOWR WH\DBIR IWIQMHNQ 1 DAMYVIQ2 AREH

1RQ* $$30 HDXWH

7R SRVIGHIQMHIRLYZ 1\ DEAWRDOQ RIP DIRQIQFRIGHAURYZ WK RXUBKOVDY/GAMP LGHELQTFFREDFHZ W JHHDD CFA-BMG CFFRXQIY SUCALSOVIQWH
8 QWGE\BMY 38 6 * $$3°  ZHAWRHS OAVKG( %7 $ D/DQRO* $$3 P HDXUH 7KLYP HDKUHLY QRADI LQDGADCP HDXUHFDBXDMIQIAFREDGHZ WS 6 * $$3 DG
VKRS QRAEH FRQUGHIHG DV DAXEYMM I RUGHARY RSHDIMY GW RUDQ. RKHUP HDXUHFDBXOMEIQIFFREFHZ WS 6 * $$3 DUGP D QRAEHFRP SDUEGI\R P LO®
WGP HDXUWVUERWGE RKM-UFRP SOQHY

© HGHICHS GUMMMG( % 7' $ DVQHABRWOENAG I RU L [P SIAWR LOMME H/ G-BUADIRQDOGEP RWYDIRY L WRAN EDHGFRP SHODIRQH SHOH P RW DARD
R WKAR XVHDWHADQG UHIAMG SO H SHOHR EHVAMBIG Z L\ UASHAMR FRP P RQWRAN DR Z KLFK DHQRQ FDK WP VAKDAKHE& RP SO0 EHIHYHY DIHCRAH GRYHR W
JHHICEMQHW SHIRP DFH DG RUZ KLFK \WHCFFRXQIGY UTXLAYP ORI HP HOAMGIP HOAMDGGWH UAXEMY H SHOAVFRXGB YD \MJQU LFDQ® LOFRP SIUMRQWR RKHU
FRP SIQHY L RHWP H QRO UHAXUIQ) WIQLRNRQ EDAHGFRP SHODIRQH SHOHUHDAGWRWH — &RQYHWEBIL RMY LY HIXAW LQGHAVGRW LGFRP HR LOYHAMA GHAR \If
UHDMVR\WHS EHIDX - RO/ HOMUHDQG 1 DAMYDQGWHIDQROVOBIR LOMMMOQL DAY Y REHILGRRP HZ KLFK LY UHIDMG R LQMIFINGARP HRULGRRP HIRUZ KLFK
P DQOIHP HEHIHYHVLY QRABH BRIHR \WH&RP S0 VRIRQ) RSHIDIY CRAMMEY YL FKOQIHLOI DUYDOHR FRQMYIHOWFRMGHDINRY FKOQHIQI QUYDDHR Z DUDQAIG
GHUYDAYHICEOMY GWRQH WIXMKP HWR G-EADIGHARMH/RQAVSRDYR SURSHWY SOQADQGHTXLSP HQMGHAZ KIFK DUHCRAH GRAYHR \WH&RP SO VIHHID
BXMGHWSHIRP DFH 005 YL DFTXMMRQ UHIDAGWIQIRMRQFRWVZ KLFK P DRI HP HAEHDHYHY DHQRAH GRYHR WH&RP SDQ WRQIRQ) RSHDI) CRIWY 7KH
&RP S VS GUVIMG( % 7' $ DORLGFOGH/\WHLP STAVR GMMEXNRQYI URP LOYHMMHUHFH YHGLOEWRR Q UHDMAGR DUAM DROWWH 1 DMDVLOYHKR HOWZ KLFK P DI HP HW
EHIHYHY LOFROMGRNRQZ [\ H FOGQ) WHLP SCRAR HIXW LQCHVEBRW LGARP HR LOMAH GHAR I LV/UH GRAYHR DAFWDYDLOE®BH RAKHERP SIQ VXHIQIWRIRQ)
RSHIDMRQ/DV/DUAKIWR [WIQYHAR HAQL DAY

0 DEDIHP HEHIHYHAKDABURYIGQ) MYV QRO* $$ 3 | LQDGADOP HDXKUHDEBZ VI RUP HIQQ | XCFRP SOUANRQYERE HHQWHERP ST VARIHBXMQHNRSHDIY) UAXOVOG
WRHR RMHUFRP SDQHY DQGSURYIGVWHERP SO Z W DLP SRR RUI LQDGA.OCD0G RSHDIRDOGHAMRQP DNGQJ) 0G| RUHYDDDMY IWRZ QFRIHBXMCHNRSHDIY
UAXOVRYHUG I HHABHIRG/R WP H , QDEAMRQWR P DIHP HQVIQMADOOHR QRO* $$3$ ONVRG( % 7' $ P DIIHP HQNEHIHYHKDY/S GUMMG( % 7' $ LVDORXVHXOR
LOYHRLY DG DD WLQFRP SO WHERP SO0 VSHIRP DFH DFURW USRI SHIRGY/RQDFRQIMAMAEDAY 0 DI HP HOAEHTHYH/ARHI RIIRQ) \R EHVMHFDHHHOWRXIK
\RP HR WHH FOGHG WP VIQRYHFDK R VOQG\RP HR \MHP UHRXURQDUHIX@UEDMY DERRXIK P DD HP HUWERAVQRAFHIHYHOD R \XFK WP VOUHQRUP DORSH.DAY)
H SHOAVQHHADY \RIHHDMKHERP SO VUHYHIHY ) RUH TP SO WHERP SIQ H SHAVWDAKDUH EDHEFRP SHODIRQH SHOH Z KIFK LVH FOGHG I URP $ GG
(%7 $ Z LOPRUXHR EHDMI QI LFOQAMRXULY H SHOHRYHAHFRP LQ) \ HOY DG LY OQLP SRUIQMEOVR \WHFRP SHODIRQSURYIGHGWR FHMHQHP S H RILEHY
QUHRRLY DOG FRQXATQV

7KH&RP S0 V$ GWIAG( % 7' $ P HDXHP D QRAEHAUA® ARP SOIEGIVR VP LOUP HDKUW/SIRIG-GE, RKHUARP SDQH/IQWHERP S IVIGBMN  DVRKHU
FRP SOQHVIQWH&RP SO VIQBMY P D FOBXDMQRY* $$ 3 | LDIRDOUAXKOVGAL HI® 7KHERP SIQ VS GWAG( % 7' $ LVQRADP FDKUP HUWR | LDCADOSHIRP DGFH
XQEHUB 6 * $$ 3 DOG\KRXTS QRAEHFRQUGHHE Dv DO DEMCDAYHR GHARWRUDQ. RKHUP HDXUHR SHIRP DFHGHUIYHGLQDAFREDFHZ WS 6 * $$3 $ GMRXIK
P DI HP HAWMI HYIQMIDD DOGSUHHONS GYMVMG( % 7' $ WH&RP SO0 RQD X\ HAKDAP HDXUH\XSSOBP HBED 005 CRHYQRAFRQUG-ULVYR EHD\KEVMMMI RU RU
XSHIRWR WHIQRP DIRQSIRIG-GE 8 6 * $$ 3 | I((DEADOAKIV $ FRAQIO $ ARMS( % 7' $ LVQRAP HIQAR EHFRQIGHGIQIVRTMRQR DG \KRXGEHUHGIQ
FRMCRIRDZ LW WHLQ RIP DMRQFRQBICHSLOWHERP SDQ VARQRICDAG | LOCADONIM HON Z KIFK KDYHEHHD SUHBDUHGLQIFFREFHZ WS 6 * $$3



7 KHIRTZ L VBEEGHLY DUFRGAADIROR \WHERP SO0 1V$ GWWAG( % 7' $ \RIWP RWALH® FRP SDLIEGIS 6 * $$3 PHDXUH LH GHARW |RONHSHIRG/
LGEFDMG LOWR\DG/

<HU( QG5' HHP EHU

1HW ORVV

$ OGN HOMR UFRGAGIINBRMRGRO* $$3$ OXAG( % 7" $

* DORQVOBIR HIXW LOMHNOQLOMIAH 2

( TXW LQQHNRY LGFRP H R LOYHAMH QAR \B

" MUBMRYIURP LOQYHXAH UHIDAGR 1 DAMYY 2

\GFRP H\] SIRYMRQ 2
2 \MHULGFRP H

| RWRQH MIXMKP HOWR G-EW 2

&KOQUHIQI DUYDOHR Z DUDQN DG GHUYDMHY 2
, QMW SHOH

/ RWVRQA\SROWR SURSHW SOQADQGHIXSP HOMGHV

&KOQHLQI DUYDOHR AR HIWRQIGHDIRD 2
" HBUADIRY

$ P RUYDIRQR UWKWR XVHDAHV

6VRAN EDHEFRP SHODMRQH SHOH

7 DROANRQ EDHGHFRP SHODIRQH SHOH 2

5 HDAMGSOW H SHOHREH\HINBGZ W UAGHRAR FRP P RQWREN 2
WHRZXD( ' CFMXAMMRY UHDMEWDQLAMRQFRIV 2
1RQ* $$3 DANAG( %7' $

/ ITXLAW DQG & DSIMICE HRXUAHY

$VR' HHPBEU WH&RP SI) KDGEDIGR/R FDK DQGFDK HTXLYDBQNVR P LOIRQ Z RINGQ) FCBACR P LAIRQ RBDARANKRTHHDAW
R P LIRQ DG OQIFR® XM CH LAVR P LORQ 7KH&RP SO LGPXUHE DGHARWR P LORQI RAMH\ HIUHGHG' HHP BHU 7KH&RP SI0 BHIDD
PIQQ) EMRRQIQ0 DFK ~ DGKIG  (+ VR RSHIDMY FCSCAWDVR ' HRHP EHU Q  \KHERP SX) FRP P HIFHGLW+ 38 RSHIDIRY 7RADM WHE.RP SX)

KDVUHIHG SUP DUO ROSURAHHG/IRP \WH\OBIR EMARQ ERK\VHD P LGHE DG AMMEXMG | URP \KHNRLQWHMUHZ KLIFK RZ GHG\RH1 DMV SHP LCH) RO DUGIW
IMKOGRHVR GHEWDQG HNXAW \R | XQG LW SUGH SDORSHIDARYY

7 KHSUCASIOMVR  FDK DUHI RAKHRSHDIRQ DG EXLORMVR . GO AHQMU CFLOMY G-EVWHYIFH DQG.J HHIDOFR.SRIDMCRRYLANA DG R DOWHUH WD
LOMHAR HONVLOWH 1 DAMDVNRQAHIMHUHDAMGWR P LQQ) | DALON EXCERMIE DR &DK 1GZ 1QRP DIRQLYDVIRGBRZ V LOQWRAID/

<HU( QG5' HHP EHU

&DKSIRIGGE XGIQ
2 SHIDICY CRMMY
&RQNXCQ) RSHDRY
" VARQMMHG RSHIDIRYY 2 2
7RIECRSHDMY CRAYMY/
, QUMK CRAYANAY
) LCDGA.Q) CRRYLAMY
1 MWD HLQFDK DG DK HIXLYDBOW DG UARIR MG FDK




2 SHDIY CAMMWY

&DK XVHGLQRSHIDMY CRIYMYI RUFRQMXQ) RSHIDIRQ/Z D/ P LARQDG P LORQI RMH\ HOWHGHG' HHP BHU DG UASHRALYHD
UHORMY DOLGRBDHR PLARY ' XUQ) WH\ HOUHGG' HAHP BHU WHERP SO) BHIDQ+ 3& RSHIDARY/Z KIFK IWXGRGLOVHIP HOMBR VR PLARY : KIGH
WHERP S0 FROMXHG\R SUR MIE® P LGHEVRQGAU) WH\ HUHIGS' HAHP BHU WHERP S WERWG P LARQ®Z HUAIMICDAHNHIP HYSUR WD/

FRP SOHG\R WHSURU\ HOUSUP DUO GHWR\WHKDOLQ [Q$SUO  DOG\WHIGRBDHLQGHE RINKDKUDMDYFRP SIUHG\R SUR HIU 7 KH&RP SDQ DORUFHYHGLQ B2 VI URP
L SUBDGUHNURP FXWRP HYGHAR FRP P MIRQ/SOGR P LOIRQDG L LOMMWGRRP HSURAHHB/GHAR LQMIAVEIGR P LARQ SOWI® RIVHAE RWEZ V
UAXKAMY [URP L LRBDHGVHIY) JHHIDCDOG O LQVADRYHH SHOHY L(FOGQ) UHDMGSOW BXW] FOMYHR QRIFDW RN EDHGFRP SHODIRD R P LARQDEG L
FDK SOGI RUXGHDGHG+ 3& \MDQVIVRAWR P LAIRQ GAUCQY WH\ HOUHGG' HAHP BHU DVFRP SDUHG\R \WHSUR HU

$ GAWRDD SURNR\WHWED P HWR \WH7HP / ROQVLQ-XO® WHERP SI). FROYHWMG IWEMRQKRBQIVGI® LP P HADMY \R FDK DOG\WHUHDMS SURFHHB/
IRP \DBVR QJNICDAMHNVR P LORQZ HHIGFOGHGZ MQFDK | BZ VIURP. RSHIDNY) CRRAMNVLOWHFRORIEDAG\EAP HONVR FDK 1 GZ V

, QMY DAY

&DK XVHELQLOMIY CRVMNA/Z D/ P LARQDGG P LAIRQI ROWH\ HOWHIGG' HHP B DG WASHRAWHD UH BRI DOLGFUDHR

P LARY 7 KHLGFUDAHLYSUP DUO DMIEXAG\R L DOLCFBDHIQSXADAR STQAIGHTISP HOWR P LARQUHDMGWR LG UDXKFMHIQMG-G\R\KSSRW
H SDOMRQLQR+ 3& GDIQ) RHIDIRYY L G HISIRFHHB/I URP \DBVR SURSHW SOIQIQGHTXASP HVWR PLARY L LMY HWIQMIQMHIMHR P LGIRQ OGG
Ly P LARQI RAWHIFDAMWROR UHRZXO( ' 7 KHLIGRUDHIQFDK XVHGLOLOYHANY CRAYMA/Z HHSDMDDM RIVAE [FUHDAVIQFDK SIRIGHGE! LYY CRAYNY
UHDWG\R SURHH/I RP \DBVR GJLBCDXAVR P LARQGUQ) WH\ HIUHGG' HHP EHU DVFRP SIUHG\R \WHSURU\ HU D/WH&RP SIQ. BHIDQRDMI L)
SURFHHBYIURP \DBVR QI MICDAHVIQLOMIGY TR/ MBI -XO $ GAURDI GUQ WH\ HIUHIGS' HHPBHU WHERP SO UHFHYHG SURAHHBYI IRP
\DBIR HIXUWY LOMPMQLOYHARMHR P LARQUADMG\RWH\DBIR 1 DAMXY

) LKDEHQ) DR

&DK SIRMGGE |LDRQ CRAMWA/Z D/ P LARQDGG P LARQI ROWH\ HOWHIGG' HHPBHU DG UASHRIMHD UHGRMY DOLFUDHR
P LAIRY 7 KHLGFUDHLY'SUP DU® DAEXAMG\R WHSURFHHB/I URP IWMOIFHR (R WP G-EWDOGFRHMEBIGRAY GHAR IMKOFHFRWSOG R P IRQIRY
WH\ HIUHG-G' HHP B DVFRP SIFG\R P LARQIQWHSUR A HIU$ GIWRDD \WH&RP S SXUFKDHGWDXY WHAN R P LAORQGAUQ \WH\ HOUHIGG
CHHPBEU D/FRP SIHG\R P LARQLOWHSUR A HIU 7 KRAHLIGRUDAHYZ HHMSDMDED R IV LRBDAVIQFDK XVHG\R SXUFKDHFBSHGFOYR P IEIRD
SO P HONUHDAGWRILDFHEDA/R P LEIRQ DIGSD P HQVIRAY Z MAKRTEQIVUHIAG\R GUAKTUHVANBP HOVR WRAN EDFGFRP SHODMQIZ OG/R PLARY
$ GAWRDD GAUQ WH\ HIUHGHS' HRHP BHU WH&RP SIQ P DEHSUCASICRD P HQVR &Y \MP G-EVWR PLAROD/FRP SIBG\WR  GAUQ) WH\ HIUHIGG
CHHPBU

) LDQRDOE RQGMRY

7KH&RP SO0 LGP DQHARWR P LARQ DG UBRWGFDK XVHGLORSHDMY CRIYLNY/R P LORQI RMH\ HIUHG-G' HHP B $VR
" HPEU WHERP SO) KDGEDIFH/R FDK DG DK HIXYDBQWVR P LARQ Z RINGQ) FSMICR P LOIRQ \RBDXRANREHYHIW R
P LOIRQ DG OQIFRP XM CH LAV P LORY ) RAH\ HIUHQEG' HHP BHU WH&RP SDQ GYHILIHG IWARDAD L WEQUNROWRZ DG+ 38 BDUQ) DUGH HHARY
R &Q WP GDHDIUHP HONZ W) OLGIERN Z KIFK BHH IWURP \XEWEQIMICFUHIVWAXSSRYBIRIGHG R * RRIGH VR HIEGIH I LAHQWLCDCAQ) OOGIXQAQ) R WHSKDHS
GYHESP HYAR \KH/ D/ XSDDQG$ NHIDI CAOMY 3URNRWHHGYHESP HOV WHERP SDQ. KIMRLFDD UHIHGSUP DO RQSURFHHRYIURP \DDVR QILMICDAHNV ERK\HD
P LGHE DG AMMEXMG | URP \KHNALQWHMUHZ KIFK RZ GHBWH1 DAV SIRP LGH) CRLOW DO LWIMKDGRVR  GHRADGG HINXWY VR XQG LW SUIGA SDORSHDIRYY

&UMADCS FARXQAQ] ( \KAP DM/
7 KHCERMHAVRAMRQDGODOMYR \WHE&RP SO0 W1 LDIR.OCFROBMRQ DG AXOVR . RSHDIRQY DHEDHE XSRQIWFRQRIEDMS | LQOGADOWBAP HQN Z KLFK KDYH

EHQSUBDHGIQODFREFHZ W8 6 * $$3 7KHSHDDNRQR \WHERP SOQ VFRQRICDMS | LADGABOXBAMP HOVUHNXLAY P DI HP HAR P DNHHXIP DR/ DG DRKP SINRQ/
CERAWXMUH HYHQWWKDATH HAVWRH DP RXQIVUHBRIMG LOQWH | LCDADOXIMMP HV DG CHFRP SOQ 1QJ) RV ) XWUH HYHW DG WHUH | HRWVFDQERW



EHGAMP LGHGZ W CEVROMFHIBIQIV 7 KHUH RUH \WHGHMP LADNRQR HUMP DMV UDAUAWHH HRVHR MGIP HAS PACOUAXOVIGHYMEED Z LQGALIHJIURP WRHHAP DAY 006
KA A HIHRHYP D EHP DAUDOR \KHI LCDCADOWEAP HOV

6HH1RM R WH1 RMARERQRICDMS) LCDGADOB\BAP HOVIGFOGGIQ, WP R \KV$ QQXO05 HSRWRUDWXP P Y R \WH&RP SO VLI QL LFDQATFFRXQIY
SRIAH/

+3&/ HDIQ)

Q HHPEH  WHRRP S HOMIGLOREY WP COERHOMIBDHDIWHP HW WH3+3& / FDFV  Z AW DPXAEP HUIRUVGHALLHG GDERHOMULG UDXUKFMUH DARH
/ DNHO DUCHJ  DID&LCP SXVR\KXSSRVWKHPXMRP HIV+ 3& RSHDIRY ,QIFFREDIFHZ WS 6&  / HDWHY WHERP SDQ GHMP LGHE DAFRQAMPACH-BIRQ\WDAHH
DIUHP HQNFRQEIGHE DODH FRP SUMCQI BDHARP SROHV UHIAG AR WWH UL KVHR X\H CDEFHIMAVSCFH DQG QROBDHFRP SRGHOVI RUSRZ HUGHIYHY - SK\ MFDOHRXUMNY DG
P DOMIDFHVHYIA &HVUIQR \WH+3& / FDHVFRPPHAGLQ  DOGWHUP DQGE-UR WH+ 3& / HDHDHH SHAMG\R FARP P HFHIQ

7KH&RP SIQ KD/HDRMG\WHSUIRWFICH SHAHWDYDMEGIXQHE 68/ HDHY \RFRP ELGHWHQRIBDH UYHXHFRP SRHMWDADYHWH\CP HSDWLOR NI HJ
DVWHUHDMG RSHIDY) BDHFRP SRHVIQR DMQIBIFRP ELGHSFRP SRCHOA KHVIQIBIFRP ELGHG FARP SRHOMWVIFFRXQAGIRUXQEHE 6& ~ DVDQRSHDMY GDHLL \WHODH
FRP SROHQWVDUH\WH SUHERP LODQWRP SROHOVDQGLYIFFRQAGI RUXQEHLE 6& L WHQRIBDHFRP SROHQIVDUH\KH SUHERP LODQWARP SRHQV 7 KHBDVHFRP SROHQWDUHWH
SUHFP LCOQVRP SRHOVLQWHERP S VA WP BDH DI UHHP HWDQG\WWHMQ) BIFRP ELGHG FRP SROHWQWHHDUDQI HP HON DUHCFFRXQAG | RUXQGHMHRSHDIY GDH
INAXFHR $6& 5 HRIQURQR +3& GDHUYHXHERLQ/Z KHOWHERP SIQ GHMP LGH/AKHDAHAKDY EHHDP DCHDYDLOE®BH RAKHPXEP HIVXH

7KH&RP SIQ KDVFRIFOGHG\WDAMWY SURTEGIWDAKEWERND CUR \WHSD P HOVZ LOEHFRIBARME RHMWHWP R \WHDLUDQHP HQVOGG WHFRIQ) HWHVRED
FRP B.QHGI 1 HESD P HOWVXQGHWH DI UHHP HOWRQDMRELI KWICHEDUY RHAMHRFOFHDEGWMP 7 KH&RP S UFRIQ] HARHG! HIHTFH EHE HHO AL KWICHUYHOM
WHFRIQ] HEGAUQ) \WHSHIRG DIGWHGDHSD P HIVGH SXUXKCOMR \WHXQGEHDLQ) DU HP HADY/GH HUMHG UHACELAMY RUCFRXHG UHQASHFH YCEBI LOWH FRQR DA EDDIGRH
\KHV & HYEQ DU HP HOVLGFOCH ROWRQAR H \WIG\WWHWMP 7 KRHH \MMRQRSWRQY DHQRABDREIE®D FHIMOQWR EHH HRVHGDQGDHH FOG-GIURP \WHODHWLP D06
FOBXOIRQR GDHSD P HONDABDHARP P HFHP HW

30 P HQWI RUSK\ IFDDHRXUMY DG RKHUURMHP DIQMIDFHVAYLFHY/ DUHIGFOGHGLOWHI L HSGDHSD P HOV 7 KHODHDIWHP HOVSURYLGHI RUYDUDE®ISD P HQV
IRUSRZ HUGHIYHY  3RZ HUGHDYHY \HYLFH/W-SUAHNDMBGG WG REQIDIRQVR P DNHSRZ HUDYDXDEGIVR WHPXWRP HURYHAXHFRMIP LGRXVGDHWMP DQGKDYHWH\CP H
SDAKLOR MDY HUDAKHUHDAG RSHDY GDHARP SRIHQV &XWRP HY DUHRKDLIHGP RO | RUDAXDOSRZ HUFRWVLGRXUHE DABXUHQWNINY UDMY 7 KHHSD, P HONIURP
PXWRP HYI RUSRZ HUGHIVHY DHUARIQ] HGDY YOULEGIGDHSD P HQVIQOFFR ECRHZ LW \KHSUDPNFDCH SHAHQWHBRRMS 9 DUCEGIGDHSD P HONDHSAHME RQDIURW
EDMV DG DUHLGFOGHGLQ+ 38 GDHUHYHHIQWHFRQRIEDAG\WEM HOVR RSHIMRY/

7 KHODHDI UHP HQVDOR SURVLGHI RUYDUCEGISD P HOWI RUFHISIQ | IMRXWHYLFVD/UNXHAMGE. \WHPXWRP HUDQGWHERP SO0 UFRIQ] HYUYHDHVDY
SHURLP DFHREQI DARQY DHVDIN LHG , QWWHFRXUHR SIRVAQ) IWVHYLFHY WHERP ST LRAMHD \XEFRQUIRV| ROVHYLFHY DG LGP RMHUAURAFRIVRQEHDD R LW
PXWRP HY 7 KEVHFRWDLHSDAWHG\RURK K R WHPORP HY JHHIDD Z W DP DN XS 006 [QIFREIFHZ WS 6 * $$3 DHIGFOGGIQWHERP SIQ V+ 38 GDHUHIH

" LIDMECDWHN

" LJMBCDWHVLY FRP SUMAGR EMRIQHIHE DY QRIFDK FRQUCHDIRQLOH AKDQIHI RUSIRVIAQ) KDK FRP SXBMRQVHYLFHAR DP LQQ) SRRODYZ HODVFRQUIGHDIRD
| RUEMERLQP LGHKRWG) VHYLEHY ) URP WP HVR\WP H \WH&RP SO DOR UHFH.YHYEMERLQ DV AMUBXMRYY LQNGG | URP LW NRLQWHMUA

YAVER.Q DUH CFFRXQIMG | RUDV LQUBICY LEB DN Z W LGGH LQWXVH X0 H OG5 LY LGFOXGHG LQPXUHAD ANV LOWH FRQRICDMS EDIFH\KHV GHR WHERP S IV
CEON \R\HIWOQDKLIK® @IXGP DASDRHDGEHDAVHWHERP SO0 WDREIED H SHAVR ONXUEMIWEMRIQWR \XSSRWRSHDIR)YZ MOQWHGH WEHYHP RQKY 7 KH
&RP S) HPRMG\RHO® DERSVS 68 HI HAYH- DO Z KIFK BTV QLI MICDXHNMVR EH YOOHG DAVOLUYDOHHIFK U-BRMY SHIRGLQDAFREIFHZ WS 6&
Z W AL DUYDOH R G-GLQGHARP H * DQVDIGEMYI URP \WHUP FDXUP HVWR QIMICDAAVDHLGFOGHGZ MWLQJIDQRQI DUYDOHR AJMIDAHN GHAR
WHFRQRICDAG AP HOVR RSHIDIRYY 7 KH&RP SIQ VHIYEVRR QDQGJ OOV DQGERKHY URP \KFK WITRINRQY P HDWUHE DAKHQL | HHOPHEHE HOWH



FDK SURFHHB/DQG\WHFRIWEDLR - EMRQDYGHMIP LGHERQDI LA | LARXVWEDUY DUHDBR LGFOGHEZ MMQJIDQRQI DUYDDHR GIMICDAHN HAQWHFRQRIEDMS
BMP HOVR RSHIDARQY

3URR\WHDGRSWROR $ 68 EARRQZ DVDXARHG RULP SOUP HADQQOD RUP RUHI BNXHQU® Ll HYHOVRUFKDQ) HYLQ AU WEGRHY LQAFDMIVWA/P RIHANHD
WD RAKDARHDAHAV/LP SDUHG 7 KH&RP SO HBRAG\R B\ SDX/\WHRSWRDOTXCOMBAYHLP SOUP HOADMAXP HNDQG\R AN WELRR QTRMMW GO | RUP SOUP HQV
DAHAP HYSXUBRHY 7 KH&RP SIQ SHURIP H3DQDIOMYHIK @) R LGHM Z KHAHUHYHOVRUFKDQI HYLQ AP WBGRHY SUGASDID GHRIHDH/IQWHTXRAMGSUFHR EMRQ
ROWHLRMYHWIAQ) SDIARP  [QAFDAMG\KDAZ D/P RIHONHD WDQQRAKDAWEMRQZ HIHLP SOUHG ) RULP SOILP HYARXIYY SXSRHY \WHEZ HINQADED, \WAQ) SUFHR
E\FROQZ DVIG-QINIHE DANHMQIGIEMRQGYHD RHEVRQ 7KHH FHW L D) R \WHFDW LQJ [P RQAR EMRQDIG\WHEZ HWELD WDAQ) SUFHR EMRQU-BUHIAGD
WHFRIQ] H5LP SOUP HABRW 7RWHH \WMADQLP SOLP HOMRWZ DVUHFRIQ] HE \WHEWHAEEDKHS\WHQH. FRIWEDLVR WHDRHABXEVHNXHABYHIOCR: SUVRAO BFREHS
[P SDILP HQNRWHYZ DVSURLELMG

YARROQHILHG\WURKIK P LQQ) CRIYANAYLY R GHG DY DQDEWWE HOAQWHFRQRIEDAG\WIAP HOVR FDK | BZ V UHFRIALOQ) GHABRWAR FDK | BZ VIURP RSHIDIY
CRMMEY YARRIQUHAHYHE DVAMUBMRDY LQNGG I URP HIXW LOYHAMA/LY AVFBRHG LQVXKSSBP HMBOGRIFDK LOAHIAY) CRRVMWNAY

SURMR\WHUSD P HQWR WH7HP / ROQVIQ-X® VHIRM  EMROQVDIBYSRAHHE/Z HHIGFOGHEIQRDK | GZ VIURP RSHIDIGY CRIYMY D/EMIRQZ DY
FROMWGLQR FDK LP P HADMY GAUQ) WDWBHIRG ) RTBZ LQ) WD P HOAR WH7HP / RO/ EMRQ\DBY SURFHB/OHQRZ. FIDMILHGXQE-UFDK | BZ VIURP LOHK)
CRMMEY DARHERP SI). (R G HFRMWELVRQLQR FDK LP P HADMD XSROP LQQ)

/ RY OHGSWHV

3URSHW STIQNIQGHTXLSP HONUHUHFR.G-GDVRIWCHAR CFRXP XD G-BUHADIRY - XGIP HOAVQHHAOY LQHXP DY \KH&RP SO0 I/ YOURXY DAHMIXVH XCDYH/
7 KVIGFOGH/HYDODMY) \WH&RP SO IVRZ QXVDIHH SHIHFHZ W IWFXUHQ® RZ GHEDWHIV WHTXODIV R P DMUDY XVHGLO FROMKANRY UHDMASE SURMANV DG | RUWP LGHY
WHUDMR \WAKGRELFDCDGYDRH-P HQADQG P DUNHAAHINAG | CRRWAKAK DARHSUFHR EMRQDQG\WHERRIQCHE RINKDKUDM Z KLFK LP SCRARHYDOHR \WHP LGHY
" FBUHALDNRQLY FRP SXARGXMQ) WHWRELI KWICHP HNRGRYHARHHIMP DAMGXVH XODYH/R \WHDXAV JHHDM  \ HILYI RUFRP SXMHTXSP HQADQG  \ FOWIRUP LCHY
| HDHKRTLP SURYHP HQNDQG HBRMFDCHTXSP HWTUHGHBUHA DG RYHWHVKRIWMUR \WHURXIP DG XVH XODYH/RAKHGDHWP - & KD H/LQG-SUHADNRQ GG CP RMY DARY
JHHD® CFRHBUDMGG-BUIHADIRY DUHGHMP LGHS DG WHFRGHG Z KHHWP DMVR WHUHP 0QQ) XVH XODYH/RUWAIGOOYIDHVR B WP DAHVAKDQIH

7KH&RP SIQ UYL VIWERQY QYHEDIHV LFOAQ) SURSHW STIQAINGE HMXLSP HW RULP STIUP HAZ KHHYHUHYHQIVRUPKDQ) HVLQALURXP KRV LQG FDMKDARH
FOUY LY CP RXQAR DQDXANRUDIHMURYS P D QRAEHUHFRYHIE®! 5 HRYHIEMN R DAHVR EHKHES DG XHGLYP HDXUHGE. DFRP SIUMRQR WHFDUWY 1Q) TP RXQAR DD
DAHAR XQRVRXQMGFDK | GZ VH SHAM\R EHIHHDAMGE, WHDWHABLIQLLEDQANGIP HONVXVHEZ KHDHANP DIY [ XMHFDK | GZ V SDUMFXOLD \WHSUFHR EMRIQDQG\WH
CHERNKDKIDM $ Q P SOUP HONRWUHFRG-GLYP HDXUHGDAKHIP RQMB Z KIFK WHFDW LQJ YDOHR \WHDXAWVH FH-B/KHI DUYDOHR WHDWHN 6KRXG RXUHKP DM/
R XVH XODYH/ XQAVARXQMG DK | BZ V RUDAHWLIUYDOHYAKOQIH DEAWRDCDNG SRAMQIDI P DAMUDOP SOUP HOVP D' EHUANXLHG Z KIFK FRXGSKDYHDP DAMUDOP SCRARQ

RXUUBRWG | LCDCRADOUAKV
G\RFN EDV-GFRP SHODIRQ

7KH&RP SIQ P HDAUA/MRAN EDVHG FRP SHODMRQ FRANHIMWG\R \KOUH EDAHGSD P HWY DB/ DAKHIIDQWEDMR \WHIY 06 EDHGROWHHAN DG QUYDOHR \KH
ZOG ) RIGMMPMGRNXQW 3568V Z WP HEDHGYHAMY) \WHI QUYDOHLYGHMP IGHGE, WHERP SDQ VARP P RQWRAN SUFHRQWHGADMR WHJIWDQW) RUS 68 VZ W
YHAMY EDHGROP DMNRQEURY 3368V WHHIHRAR WHP DNAVROEUROLY FRUG-HGLOWHGHAMP LADNROR | LUYDOHROWHJIUIQAEDMXMQ) DO RQM& DR
P XOMRQP RAHD6VRAN EDHEFRP SHADIRQH SHOHI RU368 VLY UHR BHE RYHAHGHUYHE VHYLFH SHURG XQBWKHP DNANRQAURQIVADM IHELQDEYDFHR \WHGHIYHS
HYFHSHIRG 1QZ KIFK FDHDFXP XOWHFDRK XS VUHFRIQ] HSDVR WHAMR DFKLEYHP HQWVE\RAN EDHGFRP SHODIRQ| RU368 VIVUHFR GG UHIDEDWR Z KHMHARH
P DUNHAFRQEMRQY DUHP FAXQBWARHVHYLFHFRAMRQY DHQRAP HA7 KH&RP SI). CFFRXQNVI RUI RUHWMUA/D/WH. RFFXU 7 KH&RP S XVAVMLI QUL LFEDQAMGI P HOAR
GHMP 1QQ) WHONHIKRRGR P HAMY P LOMWRGH/DQGP DAWRQEMRYY , GBXWLQR YDODIRQP REHYAKAK D/0 RQM& LR P XDWRQVLGFOGHERK WHERP SO VDG
IXCHICHS}ETF FRP SI) KIMRUFDCDOGH SHARG DOQMOYRDMIN 006 G-5HIAQ) ROWHICBXWAHBRRG \WH&RP S FRXTS FOBXMAM\LI QU LEDO® QI HIHWAKNP DAGJUIQV
M DUYDOHY P DAUDD LP STRMY \WHYDODIRQR RAUMBAN EDHGLY. DB/ DG\WHWRAN EDHG FRP SHODIRQH SHOHZ HUFRIQ] HLQ! XMUHSHIRG/



,GRPHTO W/

7KH&RP SIQ CFFRXQVIRUGFRRP HW HVSXXOQARS 68 QFRPH7O W/ 3$6&  ~ ZKIFK BNXWAY [P RQ) RKHAMQIV DQDXANIQE ACE W DESURTFK \R
FOBX@IY GH HUHGLGARP HVE HY 7 KHDAAADGE COELAONY DSSURTAK UHNXUUAAWWHUFRIQURQR GH HUHG\Y  DWHVDQGACELONY | RARHH SHRMG XU FROHDHFH/R
WP SRIDY QLI HHIAHYEHE HHOWHFDW LQ) CP RXQVDQG\WH\E EDHVR DAHVDQGACEQMNY $ YDODNRQDIRZ DFHLYSIRVIGHG\R R IVHADQ). GHABH HIBG\E DWHIVI RUZ KIEK
P DQDIHP HEHIHYHVIWA/P RIHNHD \WDQ CRAKDARH GHAGH HIMGY DWHAZ LOXRAHWDD HG 7KH&RP SIQ | RIBZ VWHSIRYIMRQR $6&  UHIMWG\R CAFRXQMY) | RU
XPHUBQIGRRP HVY SRIMRDY © KHME UHMQVDUHILGG /P RIHANHD WD QRAKDARP HSRIMRQNINHDZ RXT EHVXWBIGHE XSRQH CP LCDARQE WHY LQ) DANRUMAY
Z KLBIRKHY DUH\XEVAMR XGRHISEQN CERAMHP HIWR WHSRMRQINHDRUHEP RXQAR \WHSRVMRQWWD/Z RXGES EHXIP DAMD \MMBIGHS , QOFFREIFHZ LK \RHIXLEGFH
R$6&  WHEHHIMR D\If SRUMROLYUFRIQ] HELQWHI LCDGADOWEAP HOVIQWHSHIRG GAUQ) Z KK EDHERQDUDYDMEGIHIGHIH P DI HP HWEHIHYHYIVA/P R
O\HY \WDARAWKDAHSRIMRQ Z LAEHVXWELGHE XSROH CP LADINRY LFOXQAQ) WHUAROMROR CSSHIYRUGMDIRQSURFHAAY UL D) 70 SRUMRQAENHD DHCRAR I \HARU
DIJUIDMGZ LW RKHUSRIMRYY 7 KHE BHH IWUHFRIQ] HELOWHFRQRIEDAG LOGADONIM HONI URP \XFK SRVMRQY DUHWKHO P HDUKUHG EDHG ROWH @ RMEHH MDD/
DIUDMMDD  OHIKRRGR EHQJ D0 HEXSROVANBP HOAZ [\K \WH CSSOFCEBIVY LQJ DAKRINY 7 KHSRWROR \WHEHH WDARADMGZ W KHE  SRUMRQASNHO\KDA
H FHHB/AKHIP RXQAP HDAXUHG DV GHVAUEHE CERYHWKRX@S EHUH GRME D/DACEOW | RUXGHWIOW  EHH IWIQWH&RP SO0 IV EDDGRH\KHAVOERY) Z M 0D DARADMLOMBMY
DG SHDMWKDAZ RXGS EHSD CEGIVRWH\EE LQ) DANRUMEVXSRQH CP LCDIRY 7 KHP RUNAIMFDOHANP DI RUGARP H\BF H/LVKHGAMP LDIRQR Z KHKHR UHFR.G D YOODMRQ
DIBRZ DFHIRUDQ. GHAGH HIMGMY DAHMGFOGQ) GHABRWFD [RZ DB/ Z KHIE P DI HP HWP XUWNAEP DM Z KHKHUWA/P RIHANHD \KDQ QRAKDAKHGH HIHG\Y DAVHV
Z RGEHWDD H3

$WHNS FIXUHGDQ5/ LDEONVSWKKP HELOD 9%MQHWERP ELCDIRQ
7KH&RP SIQ CRARXQIVI RUBXMGHW AR ELQDIRQY XQEHAHIFTXMUWRQP HKRGR CFFRXQIGY [QIFFREFHZ LS 6& WMCHNVERP BQDIRY B\ BFRIQ] Q)
\KHLGHQINLCEGIVUQ) LEG! DG LQUBQ) LEG DAV DFTXUUHG DG ACELMMY DRKP HG P HDKUHE DARHIFTXMURQ COMI DUYDOH 7 KHGHMP LADNRQR | UYDOHLQRYHY
DAKP SINRQ/HAP DM/DOGMGIP HON $ Q SXUKDHFRQIGHDIRQIQH FHWR WHHAIP DG QUYDDHYR GHADKMHVCFTXUHG LY BFRB-GD/IRRE L@
* RRZ L@ P SOULPHW

* RREZ LV RAKEMAMR CP RMY DARQ DOGLQAMIG DARWHG| RULP SOUP HIADQQMOD  RUP RIHI BTXHQ® Z KHQHYHVRURKDQ) HYLQALXP WICFHYIQRFDMIWAYP RH
O\HD \WOQRAKDARHI QUYDOHR DUSRWY XQWY GWAKDQLIWFIW LQ) TP RQNQIFFREFHZ LS 6&

7(0 $ 4 XDOMBWHDQG4 XDDAMYH' LWFBRKUH/S ERAVD DUNHAB N

7 KHIRTBZ LQ) GVRXWIRQCERAWVRXUP DA H SRKUAVIQRYHYI RZ DG GRN.GY WBARP HOV $ PMDOUAXOVARX@G QLI HJP DMIDED 1URP \WRHSURMAMSLQRXU
IRZ DG GRNG) WBAMP HOV ) RUP RIHLQ RIP DARQUHIDEQ) \WHIRZ DB GRNGQ) WEMP HOVXVHGLQWLY VAR DG HYHZ KHHLQWLYS QX005 HSRWWWHHWWHS & DMRDY 1 RM
5HIDAQ ) RZOG/ RRNG 6\BAP HON D/WHI R-SDWR WLY/$ QQXOCS HSRW
5 WN5 HIDUAQ) WH3 UFHR 94RO

2 XUBMHN DG GHYHESP HOWRDM\ LI REAHGRQP [ [P 1] LQ) UYHHDOGSUR MBIV R RAUBVROP LQQ) IGHAS VR ' HRHP BHU RXUGLIMICDAHV
EDDFHZDVARP SIMGR EVRQUFRG-GDMWIOUYIDHR P LARY DOR Z KK Z HHSIRSAHGI URP RXUELRRIQP LQQ) RSHIDARY/

: HFDQQRBUHERAKHI XUMUHP DNAABUEHR EMIRQ \WHI XUMUHYDOHR Z KUK Z LD HAABYHMHI URP RXURSHIDIRQY OO0 | XUMUHGHRICHYIQWKHI UYDOHR \WH
EVFROQZ HP LCH DG KRTS | RURKUDFFRXQAZ RX@S EH U BRWWMG LORXUI LCDCACOWBM HQWDQGUAKOVR RSHIDIRQYDYDRKOLIHDI DQWHAERP H Z KLIFK FRXGSKDYHDP DMUDD
DOYHYHH | HAARQ\WHP CUNAVSUFHI RURXUVHRXUM¥Y

$ (GRBDHRUGFUIDHIQERK WHSUFHR EMFRIQSURGAHGGAUQ) \WH\ HIUHGG' HHP BHU DQG\WHIQUYDOHR EMIRQDVR * HAHP BHU
Z RGKDHIGRUDHGRUG-FUDHGGHARWE [8SUH LP DM PIARQ

$ (CRBDHRUGHFIHDHIQSRZ HISUFH/GAUG) WH\ HOUHGG' HAHP BHU Z R KDYHIGRUDHERUGHFUDHEQHMRWE, DSSUR lPDMD P LARQ



7(0 ) LODOADOBVIWP HOVDQG6XSSOP HOML ' Dl
7 KHI LDGRDOWDA HWOG\WKHGVOMGIO, WP D DUHIGFOGHGIQWYS FBRWEHIIQRQ ROSDIH
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2 SIQRQRQWH) LADCRDCBVIMP HOW

: HKDYHD@WG\WHOFFRP S0 Q) FRORICDMGEDIFH\KHVR 7THD X0, F DGWWEMADUHY WHRGRPSI) ™ DVR ' HHPBU 0% WHUHDMG FRORIEDAG
AP HOVR RSHIDARYY WHRNKRTHIHIXWY DOGFDK [ BZ V | ROKH\ HOWHHIGHS DG \KHUHDAWG QR FRIDARNHD UH HUHGVR DVWH? | LCDGRDOWEAP HONV , QRXU
REQROWH DG |LCOGADOWEAP HQVSUAHQNVOLE LODTP DMIDOUSGHRN WHILGDGADCSRMRQR WHERP SDQ DVR ' HRHP BHU DG DOGWHUAKWV

R IWRSH.IDNRQ/DQG WD | BZ VI RAH\ FOWAKHDHIGG LOFRQRIP LWV Z [\K CFFRXQIY) SUCASBVIHHDD CFRHBMGIQWHS QUWGE\BIAWVR $ P HIFD
: HKDYHDOR DXGWMG [QIFFREDGAHZ LW \WHWBEDG/R \WH3XEQE &RP SI) $ FARXQIY 2 YHILIKVORDEG 8 QUWGE\IAY 38$2% \WH&RP SO VIQMCDOARURCRYHU

ICDGADOWSRWY DVR * HAHP BHJ EDHGROFUMAUDHABEDKHGLO, QMIDCRRQNRG , QRMIDAG) WP HZ RIN IMKHGE, WHE&RP P IWKHR 6SRQRIQ

2 UDQ] DIRYR WH7 WO D &RP P MR DG RAUUHSRWEDMG) HEUOW H SUAKHGDOXQNO HERIQROROWHE RP SQ IVIQMDOFRQNRRYHUI LCDGADD
UERWY

YDMVIRU2 SIQRD

7 KAHI LCDQRLCONBAP HONVDUHWHUASRQUELDV R \WHE&RP SDQ VP DI HP HW2 XUUBAERQMELON MR H SUWCORIQRORQWHERP SO0 I LQOGADOWIRP HONVEDHGRORXU
DXAW :  HOUHDSXEQF CAFRXQIY [P UHILMMBHG Z WK \KRH3E&:$ 2 % DG DUHUATXLUHGVR EHLQG-SHIGHZ W BASHRARWHERP SO LQLFFREDGFHZ WWKHS 6 [HEHID
\HRXUMY @ \/ DQG\WH CESIFCEG LXBV DG U XTMRYR - WHE HRXUMEYDQG( [ AKDQIH&RP P MWRQDQG\WH3&S 2 %

: HFRGBAWG RUDXGWILQ DFFR EFHZ LK \WHWIEDB/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRP \WHDXGVWR REBQU-DRIE®! DAKUIFHIERAW
Z KHKHNHI LCDGADOWSAP HOVOUHI UHR' P DMUDCP (KRR HAZ KHKHUGHWR HURURUIUIXG 2 XUDKAWLGFOGHESHIRIP Q) SIRAHBUAAR DAAXARHUMYR P DAMIDD

P IMABAP HOAR \KHI LCDGADOWBAP HON Z KHAHUGHWR HURURUIUXG DOGSHIRIP Q) SURAHBXUAARDAASRIG\RWRHUMY 6XFK SURFHBXULGFOGGH TP IQQ) RODVMW
EDAY HIGHFHUWINEQ) \WHIP RXQVDIGAVFRXULQWHI LD DOWIAP HONV 2 XUDXGW DOR LFOGHG HYDODIY \WHIFFRXQIY SUCALSEYXVHG DG\ QU LEDONAKP DY
P DGHE P OQDIHP HOADYZ HODYHYDODMY WHRYHDTSUAHQBINROR \KH| LCDCADOWEAP HQW ;- HEHDHYHWDARXUDXGW SURYLGH D UHDRTEBIEDAY | RURKURSIQR)

&UWADCH XGW DMV

7 KHPUMFDODXGWP DIWLYFRP P XQFDAGEHBZ DUHP DWLYDUMCQY | URP WHPXUWHOASHUIRG DXAWR \WHI LOGADOWBAP HOMKDIZ HIFRP P XQFDMG RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWARP P WWHDQG\WDN  UHIDAMVR CAFRXQIVRUGVFERKUAKDATUH P DMUDORWKHI LCOGADOWBAP HONVOG  LOYRYHERXUHSHADID FKOEBILQ)

\XEMRRYH RUFRP SB MGIP HQN 7 KHFRP P XQFDINRQR FUMFICIXGAWP DALY GRGRAIGMUIQDY Z D RAURSIQRORQWHI LDGADOWEMAP HQNV \BNHQDYDZ KRB DUGZ HOH
RIVE\ FRP P XQFDIY \WHRUMAICDXGWP DY EHBZ SURMAQ) VHEDUDMRSLQRQYROWH FUMFICDXGWWP DY RURQWH CFFRXQIVRUGVFRXUAR Z KIFK WHL UHDOM

0 LQIQJ 5 HYHXH+ 5 HHURL RM/ DQG \VRWHI LQDQRDOXMP HONV
&UMFDCH XAV DR HAUSIRY

7KH&RP SIQ SOMASDAVIQDRY SRRXUHEA P 1QQ) SRROPWHP 1QQ) SRRO R SURNGHKDK FRP SXEMRQVHYLFHARWWHP LQQ) SRRORSHDRU 7 KH&RP S0 UFRIQ] HY/
UAYHOHDAKH | XOLOXHUSHIRUP DORHREQI DARQRYHMP HE\ SIRMAQ) KDK FRP SXBNRQVHYLFHY/LOH FKOQIHI RIAWRRLQ 2 GRHWHKDK FRP SXBRQVHYLFHY LA
WU HUHG\R \WHP LQQ) SRRORSHIDRU \WHP LQQ) SRRORSHIDRUZ LOARP SHODMWHERP SDQ | RAMHKDK FRP SXABINRQVHYLAHY/SURYIGHGZ W DSD) RANQUAVRRQ ) RUMKH
\HUHGG' HHP B UYHOHIRP PIQQ) 2P IQQ) WWHDH 2D/ P LAORQ

© HIG-QMHG\WHDXAWY R P 1QQ) UYHKHDYDRIMFDCIXAWP DAMUGHWR\WHH WAR DXAWH | RWBTXUHGR SHIRP DAVBURAHUH/RHMHERP SDQ VKDK

FRP SXBRQVHYLFHY/ SURMGHG\R \WHP LQQ) SRRORSH.DRU WHDARFADAG FRUPNOCED, RAVLGFOGQ) WHEGFNFKDIQ FROMPMIOCEXW WH&RP S0 1V YDODMRQR EMRQ
WFHYHSI WP WHP LQQ) SRRCRSHIDAU DG HYDODY WHUAKWR \WRHSURFHUWY



+RZ \WH&UWADOE XAV0 DWD:  DV$ GAHWHGLQWHS XAW

2 XUDGUBRAHEKUA/ UHDMEWR WHE RP S0 TV SURFHWI RUUFREQ) P LQQ) BYHXHLGFOGBWHIRTRZ Q) TP RY RKHY

$  MOWHDMMBZHR RXU,QRP DIRQ7HKGRR 7 \SHADDMV Z HIGHNLHGWHLI QU LEDQAK WP VXVHG\R P RARUKDK FRP SXBMRQ DG WG \KHIHHDO 7
FROMRYRYHUHIAK R WHHW P V LGFOAQ) FRP SBP HIBY XVAUHQIMY FROMRY

T HWUAMGWHHIHAYHIAWR FRURYRHAKHERP SO VP LQQ) BYHHFDBXDIRQ

T HWIMWHIP RQWR WHP LQQ) BYHOHUFRGGE GYHRIQ) DQH SHRABIMRQI RUKHIP RXQAHFR GH5EDHE ROWHKDK FRP SXBNRQVHYLFHY SURYIGHG\R \WH
P LQQ) SRRORSHDRUDG\WHSD, RAWP HKRG SUAAUEHGLOWHFRQUFVZ LW WHP LQQ) SSRORSHDRUDQGFRP SDUKQ) RXUH SHRBIRQWR\WHLP RQNHRGGE \WH
&RP SO

$  HFRQWP HEZ LW WHP LQQ) SRRORSHDRUWHLI QL LFDQAARQATFMOOMP VX HSLOWHGHMP LCDIROR P LQQ) BYHH \RECP LQQ) BZ DLB/HIHS DOGWH
QJMICDXANZ DIBVIEEHMAYLOZ KIFK WHUZ DB/ DHG-ERIAG

T HXWM] HGRUSURSUHEY DXAVWRRORIQE-SHIG-R® REBBIQHGHTIHIURP WHYRRIQEGFNFKDQWR WNWHRFPXUHFHOQGOFRUR R P LQQ) UYHDH

T DMWHDAMEFHR RXU DODMRQVGHADDMN Z HHYDODAG\WHUDRIEGHVR \WHSUFH/XM] HGE WHERP SIQ R YDOHEWROE REBIGQ) (QE-HG-QV
EVRQSUFHY/DOGARP SOUQ) \WRHWRWHSUFHAHBRAGE. WHERP S

( YDODARQR \WHS FFRXQAQ |RUDS HIDMS 3 DUN 96MGHK/& RP ELQDARQ DQGWH) DLU9 DOHR WHE ROMIHIN RMGHDARQWOMHILHG 5SHHAWR1RM/ DG W
WHI LCOQRDOWEMP HOW

&UMFDCH XAV DR HAUSIRQ

2Q0 D WHERP SIQ CFTXWLHG R WHP HP BHIKLS [QMBMVIQUHRZ XD ( GRMAW ' DB/ / & WHRZXD( ' 1< //&DBUWRZXD( ' 0' //&
FRIDAHD *%-RZXD( '~ DUHDWESOMY GHRFROARE. DP HP BHUR \WH&RP SO0 VP DRI HP HW7 KHWEQULRIRQZ DV CFFRXQIMS | RUDYDEXMCHN FRP BLCDIRD
EWHQI-QAW%/QW\‘KQ}LFHD P RQFRQURD 7 KHI UYDOHR \WHRBCFROUGHDARQWEOM HHGLOWH MGV FRP ELCDIRY L(FOAQ) FRNY HWRQIGHDIRY Z D/

: HIGHQNLHG\WHWEQRNRQ DY DFUMFDCDXEWP DAIGHWRWHH LMY UHIDAG SOV UHINRQKLS DOGWHMWI QU LFDQANGIP HYWVHGE. WHERP ST R GHMP LGHWHI DU
YOOHR FROMY HIWRMGHDIROWEQI HIBG

+RZ \KH&UWDOE XGV0 DR DV$ GARNHGLQWHSXAW
2 XUDXQVBRAHEAUHY SHIR P H3\R DEGUAN\KLY FUMFDCDXGVWP DWLGROGHGWHI RTBZ 1Q)
£ HWKMGWHHIHAYHAWR FRQNRYRYHUP D) HP HOAV YODDMRQR \KHARQIMY HWRQUGH DARQWIQS HIBG
$ 1 HHYDODNGWH&RP SDQ IVIFFRXQIQ) WA HQVRAKHEXUGHA FRP BLQDIRQLQCFFRUEDGFHZ VW CESTFCEGICFFRXQIG) JXGIGFH
$ 1 HUDGWHP HHM P LQAM/R \KHYROGR * LUHARYAR YDICDMWKDARHWEQRRQZ D/GHI RADMGDQGCESIRYHGE. \WH\SHADOIQE-BHIGHQWFRP P LWH

$ : HH/OODAGZ KHKHAHEXMGHN DIXP SNRQ/XVHELOWH YDODIRQP RGHY HHUDRIED! (FOGQ) WHH SHRMG\P L) DOGSRECEMVR DFKIHYLQ) \WHHIRAW
P LOVECH/ DARFLDMS Z WK WHFRQIY HOWRQIGHDIRO D/ RAEGHSZ LKMOWKHO HP EHYKLS , QMIANBXUKDHS JUHP HOV

$  DMWHDAMEFHR RXU9 DODMRQVGHADIMN Z HHYDODAG\WHUDRIEGHVR WHP HEREREI\ DOG\WH YDOXDMRQDAKP SURQY X H3LOWHFDBXDMRQR WH
I UYDOHR \KHFRQIMY HOVRQUGH DARQWEQS HIHG

V' (12,77( 728&+( /3



+ ROKRQ 7H D/
) RO

: HKDYH
VHYHE D/WH&RP S0 WVDXAWMQAH



5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\WANKRGHY DG WHYRDEGR * LWHARYR 7HD X0, F DQG6XEMADIH

2 SIQRQRQWH) LADCRDCBVIMP HOW

- HKDYHDXQWGWHDFFRP SO0 LQ) FRORIEDMGWIAP HWR RSHIDMRYY WRANKRTEHIHNXAW DOGFDK | GZ V | ROWH\ HIUHIGHS' HHP BHU DOG\WHUHDAMG RV
FRBALYHD \WHI LCDGRDOWIAP HON , QRXURSLQIRY \WHI LCDGADOWEAP HOVSUAHONVOL® LODTP DAUDCUASHV WHUAKOVR IWRSHDIRQ/DOGIWADK | GZ VIRAH\ HU
HEG HHP B LQFRQRIP LW Z W CFFRXQMY) SUCFLSBVIHHIMD CFRHBMGLOWHS QUWGE\BM/R $ P HIFD

YDMVIRU2 SIQR)

7 KAHI LCOQROOWBMP HONDUHWWHUASRQUELOIV R \WWHE&RP SDQ VP DRI HP HIAV2 XUUASRQUELON MR H SN DORSIQRORWHERP SO0 I LADGADOWIMP HOVEDHERQRXU
DXAW  HOUHDSXEQF CAFRXQIGY [P WHILMMBG Z WK \KH3 &S 2 % DG DUHUTXUHGR EHLQE-BHIGHZ W UASHRAR WHERP SIQ. LODAFREDFHZ WS 6 | HAHDOHRXUAY
@Y VDG \WH CESTFEG GV DG U XDIRQVR \KHEHRXUMIYDQG( [ FKOQIH&RP P MWRQDIGWH3&$ 2 %

: HARQGXPWG RUDGWO CFFR EDGFHZ W WHWIBELG/R \WH3&$ 2 % 7 KRHWIEDLS/UANXUHWDAZ HSOQOUGESHIRP \WHDXGEVWR REBQ UHDRIEGI DAKUIGRHCERW
Z KHKHWH | LCDCADDWBM HOVOUHI BHR P DMIDCP DT HWZ KHM-UGHWR HURJRUNUDXG

2 XUDGAWCFOGHGSHIRIP 1) SURFHBXUAAR DRFHWAKHUMWR P DMUDCP KB HIAR WHI LCDGRLCOWBMP HOV Z KHMHUGHWR HURURUINUXG DQGSHIRWP L) SURHBXUMAKDN
UASRIGVRWRHUMNY 6XFK SIRAHBXUAVIGFOGHGH CP LQQ) RQDWKWEDMLY HYLGHIHUHDAQ) WHDP RXQNV DG GVFBRAKUA/LQWHI LAOGADOXEM HON 2 XUDKGAWIBR LGFOGHS
HYDODMY \WHOFFRXQICY SUGASGW XVHS DG W QULFDQAAKNP DM/P DEHE. P DI HP HQAVDY/Z HIDYHYDODMY \WHRYHDOSHHBMROR WHI LCDGADONBM HON © HEHIHYH
WDARXUDXGAWBURYLGHD UDRIEGIEDLY I RURURIIQR)

V560 86//3

: HVHYHEDAKHERP SO0 VDXQWRUI P W

0 LQHSRY 0 LAHRD
0 DK



7(5%: 8/),1& $1' 68%5,' ,$5,(6

&2162/," $7(' YB/ $1&( 6+((76
$62) ' (&(0 %5 $1'
, QWRADQGY H AHBWOXP EHUR KDL/ SHUVKDUHDP RXQWDQG SDUYDOH

" HRPEHJ

$66(76

&855(1866(76

&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK

$FFRXQWYV UHFHLYDEOH
‘LILWDO DVVHWYV

3UHSDLG H[SHQVHV

2WKHU UHFHLYDEOHV

2WKHU FXUUHQW DVVHWYV

7RWDO FXUUHQW DVVHWYV
3URSHIMDQW DQG HTXLSPHQW QHW
(TXLW\ LQ QHW DVVHWV RI LQYHVWHH
*RRGZLOO

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW
JLQDQFH OHDVH ULJKW RI XVH DVVHW
5SHVWULFWHG FDVK

"HIHUUHIG{ ¥KDU

2WKHU DVVHWYV

7275/ $66(76

/,$%,/,7,(81' 6R&.+2/'(56 (48,7<

&855(17,$%,/,7,(6

$FFRXQWV SD\DEOH

$FFUXHG FRQVWUXFWLRQ OLDELOLWLHV

$FFUXHG FRPSHQVDWLRQ

$FFUXHG LQWHUHVW

$FFUXHG OHVVRU FRVWYV

2WKHU DFFUXHG OLDELOLWLHV

2WKHU DPRXQWY GXH WR UHODWHG SDUWLHV
&XUUHQW SRUWLRQ RI GHIHUUHG UHQW OLDELOLW\
&XUUHQW SRUWLRQ RI RSHUDWLQJ OHDVH OLDELOLW\
&XUUHQW SRUWLRQ RI ILQDQFH OHDVH OLDELOLW\
:DUUDQW OLDELOLWLHV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW

6KRUW WHUP FRQYHUWLEOH QRWHYV

7JRWDO FXUUHQW OLDELOLWLHV
"HIHUUHG UH@WM W LRI EDOLMWHQW SRUWLRQ
2SHUDWLQJ OH@WW RLBEUOEWW SRUWLRQ
JLOQDQFH OHD@H W IRI FLOLWHQW SRUWLRQ
/RQJ WHUP GHEW

&RQYHUWLEOH QRWHYV

"HIHUUHG WD[ OLDELOLWLHV

2WKHU OLDELOLWLHV

72781 1,$%,/,7,(6

&RPPLWPHQWY DQG &RQWLQJHQFLHV 6HH 1RWH

67R&.+2/'(56 (48,7<

BUHIHUUHG VWBRBNYDOXH DXWKRUL]JHG DW 'HFHPEHDQG VKDQBYV LVVXHG DQG RXWVWDQGLQJ DW

'"HFHPEHU DQG UHVSHFWLYHO\ DJJWHI® W HD@L TEKRESIBEMILR Q SUHIHQUGIQFH RI

UHVSHFWLYHO\ 2

&RPPRQ VWRFNDU YDOXH DQG DXWKRUL]JHG DW 'HFHPEHU DQG DQGUHVSHFWLYHO\
LVVXHG DW '"HFHPEHU DQG DWHEV SH FWRYWOWDQGLQJ DW '"HFHPEHU DQG

UHVSHFWLYHO\
$GGLWLRQDO SDLG LQ FDSLWDO
7UHDVXU\ VWRFN DW@®&8VW DW 'HFHPEHU DQG UHVSHFWLYHO\
$FFXPXODWHG GHILFLW

7TRWDO VWRFNKROGHUV HTXLW\

72781 1,$%,/,7.%6' 62&.+2/'(56 (48,7<




6HH1 RAVR & RQRICDMS) LDGADOB\BAP HW



7(5%: 8/),1& $1' 68%5,' ,$5,(6

&2162/," $7(' 67$7(0(1762) 23(5$7,216
)25 7+( <($56(1' (' ' (&(0 %5 $1'
, QWRA\DQGY H AHBWOXP EHJR \WKDLHYDQG BWSHUFRP P RQ\KDLH

<HU( Q&-G' HHPEHJ

S5HYHQXH
'LJLWDO DVVHW UHYHQXH
+3& OHDVH UHYHQXH

7TRWDO UHYHQXH

&RVWV DQG H[SHQVHV

&RVW RI UHYHQXH H[FOXVLYH Rl GHSUHFLDWLRQ VKRZQ EHORZ
2SHUDWLQJ H[SHQVHYV

2SHUDWLQJ H[SHQVHV 2 UHODWHG SDUW\

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV 2 UHODWHG SDUW\
"HSUHFLDWLRQ

/JRVV JDLQ RQ IDLU YDOXH RI GLILWDO DVVHWV QHW

5HDOL]HG JDLQ RQ VDOH RI GLILWDO DVVHWYV 2
,PSDLUPHQW RI GLILWDO DVVHWYV 2
&KDQJH LQ IDLU YDOXH RI FRQWLQJHQW FRQVLGHUDWLRQ

/RVV RQ GLVSRVDS®YDRIWS URGEH HWXLSPHQW QHW

7TRWDO FRVWYV DQG H[SHQVHYV

2SHUDWLQJ ORVYV

,OQWHUHVW H[SHQVH

&KDQJH LQ IDLU YDOXH RI ZDUUDQWY DQG GHULYDWLYHV

/RVV RQ H[WLQJXLVKPHQW RI GHEW 2
2WKHU LQFRPH

/IRVV EHIRUH LQFRPH WD[ DQG HTXLW\ LQ QHW ORVV LQFRPH RI LQYHVWHH
,QFRPH WD[ SURYLVLRQ
(TXLW\ LQ QHW ORVV LQFRPH RI LQYHVWHH QHW RI WD|[

*DLQ RQ VDOH RI HTXLW\ LQWHUHVW LQ LQYHVWHH 2
/IRVV IURP FRQWLQXLQJ RSHUDWLRQV

/IRVV IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD] 2
1HW ORVV

/RVV SHU FRPPRQ VKDUH
&RQWLQXLQJ RSHUDWLRQV
"LVFRQWLQXHG RSHUDWLRQYV 2

%DVLF DQG GLOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
%DVLF DQG GLOXWHG

6HH1 RMWR &RQRIEDAG) LOGADCB\VBA HOV



7(5%: 8/),1& $1' 68%5,' ,$5,(6

&2162/, $7(" 67$7(0 (1762) 672&. +2/' (56%(48,7<
)25 7+( <($56(1' (' ' (&(0 %5 $1'
, QWRA\DQGY H AHBWOXP EHUR \KDUHY

SWHHIHG6WN &RP P RQ6WAN $ GAUWRD 7UDKU
1XPEHJ $P RXQNV 1XPEHJ $PRXQN  30GIQ&DSMIO 6WHN

$FFXP><(IDM-]
' HIAW

%DODQFHYV DV RI '"HFHPEHU
&RPPRQ VWRFN UHDFTXLUHG LQ H[FKDQJH IRU ZDWBUDQWYV
:DUUDQW LVVXDQFH LQ FRQMXQFWLRQ ZLWK GHEW PRGLILFBWLRQ?

:DUUDQWLRUOV 2 2 2 2
:DUUDQW H[HUFLVH 2 2
&RPPRQ VWHRIHANQ RIQHW RI LVVXDQFH FRVWYV? 2

&RQYHUWLEOH SURPLVVRU\ QRWHYV FRQYHUWHG WR FRPPRQ VWRFEN
&RPPRQ VWRFN LVVXHG IRU VKDUH EDVHG GLDELOLWLHVY GXH WR UHODWHG SDUW\
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG@ LVVXPQFH RI VWRFEN

D[ ZLWKKROGLQJVY UHODWHG WR QHW VKDUH VHWWOHPHQWV R VWRFN EDVHG
FRPSHQVDWLRQ DZDUGV

1HW ORVV 2 2 2 2 8

%DODQFHYV DV RI '"HFHPEHU

&XPXODWIFWH BRIl FKDQJH LQ DFFRXQWLQJ SULQFLSGH 6HH 1RWH 2 8

:DUUDQW H[HUFLVH 2 2 2
&RPPRQ VWHRIHAN RIQHW RI LVVXDQFH FRVWYV? 2 2

&RPPRQ VWRFN LVVXHG IRU VKDUH EDVHG GLDELOLWLHYVY GXH WR UHODWHG SDUW\
&RPPRQ VWRFN LVVXHG IRU QHZ JURXQG OHDVH WR UHODWHG SDUW\

3XUFKDVH RI FDSSHG FDOO 2 2 2 2

7TUHDVXU\ VWRFN UHSXUFKDVHG 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG LVVXPQFH RI VWRFN

D[ ZLWKKROGLQJVY UHODWHG WR QHW VKDUH VHWWOHPHQWV R VWRFN EDVHG
FRPSHQVDWLRQ DZDUGV

1HW ORVV 2 2 2 2 2

%DODQFHV DV RI '"HFHPEHU

&RQYHUVLRQ RI SUHIHUUHG VWRFN WR FRPPRQ VWRFN

:DUUDQW H[HUFLVH 2 2

&RPPRQ VWRFN LVVXHG IRU VKDUH EDVHG GLDELOLWLHYVY GXH WR UHODWHG SDUW\
&RPPRQ VWRFN LVVXHG DV FRQVLGHUDWLR® IRU BXVLQHVV DFTXLVLWLRQ



&RPPRQ VWRFN LVVXHG IRU &D\XJD OHDVH WR UHGDWHG SDUW\

&RQYHUWLEOH 1RWHV FRQYHUVLRQ IHDWXUH 2 2 2
3XUFKDVH RI FDSSHG FDOO 2 2 2 2
7ZUHDVXU\ VWRFN UHSXUFKDVHG 2 2 2 2 2

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG LVVXDPQFH RI VWRFN

D[ ZLWKKROGLQJY UHODWHG WR QHW VKDUH VHWWOHPHQWY RI VWRFN EDVHG
FRPSHQVDWLRQ DZDUGV 2 2 2

1HW ORVV 2 2 2 2 2

%DODQFHV DV RI '"HFHPEHU 2 2

6HH1 RMWR &RQRIEDAG) LOGADCB\VBA HOV



7(5%: 8/),1& $1' 68%5,' ,$5,(6

&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
)25 7+( <($56(1' (' ' (&(0 %5 $1
, QWRA\DQGY



<HU( QGH5' HHP EHU

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6

1HW ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
$PRUWLIDWLRQ Rl GHEW LVVXDQFH FRVWY FRPPLWPHQW IHHV DQG DFFUHWLRQ RI GHEW GLVFRXQW
5HODWHG SDUW\ H[SHQVH WR EH VHWWOHG ZLWK UHVSHFW WR FRPPRQ VWRFN 2

&RPPRQ VWRFN LVVXHG IRU LQWHUHVW H[SHQVH 2 2

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

"HSUHFLDWLRQ

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHW

5HYHQXH UHFRJQL]HG IURP GLJLWDO DVVHW PLQLQJ DQG KRVWLQJ VHUYLFHV

/RVV JDLQ RQ IDLU YDOXH RI GLIJLWDO DVVHWV QHW 2
5HDOL]HG JDLQ RQ VDOH RI GLILWDO DVVHWYV 2 2
,PSDLUPHQW RI GLJLWDO DVVHWYV 2 2
3URFHHGV IURP VDOH RI GLIJLWDO DVVHWYV 2
'LJILWDO DVVHWYV SDLG DV FRQVLGHUDWLRQ IRU VHUYLFHV 2 2
&KDQJH LQ IDLU YDOXH RI FRQWLQJHQW FRQVLGHUDWLRQ 2 2
/RVV RQ GLVSRVDSYDRIWS URGE HWXLSPHQW QHW
&KDQJH LQ IDLU YDOXH RI ZDUUDQWY DQG GHULYDWLYHV 2 2
/IRVV RQ H[WLQJXLVKPHQW RI GHEW 2 2
'"HIHUUHG LQFRPH WD[ SURYLVLRQ 2 2
(TXLW\ LQ QHW ORVV LQFRPH RI LQYHVWHH QHW RI WD]
*DLQ RQ VDOH RI HTXLW\ LQWHUHVW LQ LQYHVWHH 2 2
/RVV IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD] 2 2
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV

,QFUHDVH LQ DFFRXQWYVY UHFHLYDEOH 2 2

,QFUHDVH GHFUHDVH LQ SUHSDLG H[SHQVHV

'HFUHDVH LQFUHDVH LQ RWKHU UHFHLYDEOHYV

,QFUHDVH GHFUHDVH LQ RWKHU FXUUHQW DVVHWYV

,QFUHDVH LQ GHMHUUHG FKDU 2 2
,QFUHDVH GHFUHDVH LQ RWKHU DVVHWV

'HFUHDVH LQFUHDVH LQ DFFRXQWYV SD\DEOH

,QFUHDVH LQ DFFUXHG OHVVRU FRVWYV 2 2
,QFUHDVH GHFUHDVH LQ DFFUXHG FRPSHQVDWLRQ DQG RWKHU DFFUXHG OLDELOLWLHV

'"HFUHDVH LQFUHDVH LQ RWKHU DPRXQWYV GXH WR UHODWHG SDUWLHV

,QFUHDVH LQ GHIHUUHG UHQW OLDELOLW\ 2 2
'"HFUHDVH LQ RSHUDWLQJ OHDVH OLDELOLW\
'"HFUHDVH LQ RWKHU OLDELOLWLHYV 2 2

1HW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV IURP FRQWLQXLQJ RSHUDWLRQV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV IURP GLVFRQWLQXHG2?2RSHUDWLRQV 2
1HW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6
,OQYHVWPHQWY LQ MRLQW YHQWXUH LQFOXGLQJ GLUHFW SD\PHQWYV PDGH RQ EHKDOI Rl MRLQW YHQWXUH

BURFHHGV IURP VDOH RI HTXLW\ LQWHUHVW LQ LQYHVWHH 2 2
3XUFKDVH RI DQG GHSRVLWV RQ SODQW DQG HTXLSPHQW

BURFHHGV IURP VDOGINORN BQRBSHTUXN\SPHQW 2
$FTXLVLWLRQV QHW RI FDVK DFTXLUHG 2 2
3URFHHGV IURP VDOH RI GLJLWDO DVVHWYV 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6

3URFHHGV IURP LVVXDQFH RI ORQJ WHUP GHEWQ@HW RI LVVXDQFH FRVWYV SDLG RI 2 2
3ULQFLSDO SD\PHQWY RQ ORQJ WHUP GHEW 2
3D\PHQWV Rl SUHSD\PHQW IHHV DVVRFLDWHG ZLWK HDUO\ H[WLQJXLVKPHQ@W Rl ORQJ WHUP GHEW 2
3ULQFLSDO SD\PHQWV RQ ILQDQFH OHDVH 2
3URFHHGV IURP LQVXUDQFHSHDIPRL DR 6 T SILERPFHHIMILQDQFLQJ 2
3ULQFLSDO SD\PHQWV RQ LQV X SH@FHVSIEI® LKPX D HFEHYWR BLHODVD\F L Q J 2
3D\PHQW IRU VHWWOHPHQW RI SUHIHUUHG VWRFN FRQYHUVLRQ 2 2

BURFHHGV IURP LVVXDQFH RI FRPPRQ VWRFND@®&W RI LVVXDQFH FRVWV SPLG RI
B3URFHHGV IURP H[HUFLVH RI ZDUUDQWYV

3XUFKDVH RI FDSSHG FDOO 2
3XUFKDVH RI WUHDVXU\ VWRFN 2
3D\PHQWYV RI WD[ ZLWKKROGLQJ UHODWHG WR QHW VKDUH VHWWOHPHQWY RI VWRFN EDVHG FRPSHQVDWLR
3URFHHGV IURP LVVXDQFH RI FRQYHUWLEOH QRWHW@GW RI LVVXDQFH FRVWV SDLG RI 2
BURFHHGV IURP LVVXDQFH RI FRQYHUWLEOH SURPLVVRU\ QRWH 2 2

3D\PHQW RI FRQWLQJHQW YDOXH ULJKWV OLDELOLW\ UHODWHG WR SURFHHGV IURP VDOH?2RI QHW DVVHWYV
1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV

1HW FKDQJH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
& D VKD AR X | 'Y MK VWV EID WYE/H Gl ORNHDIL



&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW HQG RI \HDU

&DVK SDLG GXUURW WKH \HDU
,QWHUHVW
,QFRPH WD[HV

6HH1 RAVR & RQRICDMS) LOGADOB\BAP HW
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2 UIDQ] DARY

7HD XO,F *7HD XU RAH&RPSDIQ” LVDYHWDI [QMUDMERZ GUDQGRSHDRUR GH WHHDIRQ G MIOQ UDMKRMH SRZ HBGE GZ FOUERQHHI\  7KH
&RP S GHYHBSVDIGRSHDM/KLIK SHURP DFHE@ERQMY RSP 1] H31 RUBMROQP 1QQ) DUGKLIK SHIRP OFHARP SN 3+3&° Z RINBDG/ GYHIDILQ) FBOD FRWY
HIHAYH DQGUHICEGIHHI \RXUHAR SURP RMEBQ) WP \MXWEICDELAOW [QGLIMIOLC) UDXKRUUA

7HD X0 GHUYHARHP DU R WUHYHIHE SIRMGQ) KDK FRP SBMRQVHYLFH/AR DP 1QQ) SRRORSHIDAU | CROMMEY \WDQOANRY YDIEDARQR WIQLRNR)Y/ROWHIGEDD
EVFROQGHE RINXMCQ) WHERP SO VI GHAR DESTFDARQ\GHAL LF LQMIDMGAURAWES 6,8 P LGHY YARRQHIGHE DVFRQUGHDARQLY BRAMHD FRHIMG\RS 6 GRADWY 7KH
&RP SI) DOR SUMRAD JHHDMSUYHXHE. KRN \WLLG SOV EAFRIQP LGHY - KUGIFDSCERIR P LQQ) RKMHUGLI MICDIHV WHERP SDQ KDVCR PXUHMBODARGR\R

Q WHERP SI) OXGKHS: 8/) &RPSXM/ / & 3: 8/) &RP SN Z KIFK LVIRPAHERQGHYHESP HQIGG-BER P HWR \VFDDEGIALI MO UDAKRMUHVR \KSSRVD
EURDGH+ 3& VADAD\ 7 KVEXMGHVOP VWRAYHMI\ BYHOHE RIHIQ +3& GDIQ) DIGFRBFDIRY FEXG DOGFRQGHRAW HYIEHY IR 38 EDHZ RINBDG/ \FH1 RM
I 1 HHPEU  WHERP SIQ KDVHOMIGLORGRQ) WP CDBFHQMIBDHDIUHP HIVZ LW PXAKRP HYI RUVGHAL LHG GDBFAHQMLG LDAKRMUHDAW/ [NHO DUWCH) DB
&P SXVIQXSWBML HZ <RIN \WH?/ DNHO DUCHJ DBI&IP SV \R\KSSRYMKRHPAUEP HYAT+ 3& RSHDIRYY : W IURZ Q) G-P DG RUKLIK GHOMW FRP SAM 7THD XD
DAHVOHZ HDSRIMRIHG\R GHIYHUGZ. FRWMBZ. FOUERQSRZ HAR\XSSRVWNHHZ RINBDG/

$VR ' HHPELU 7HD X0 RZ GHEDGRSHDMS EMRRQP LQQ) TRV DARH/ DNHO DUCH) DBI&LCP SXV Z KIFK EHIDDP LQQ) AVROIQ0 DFK DOGKIG
HHIJHS 0 R FOBOAW CRRWILYHEX@QIVDQGVXSSRUNY LG UDAKRAMHDAKHVIM $ VR ' HHP BHU 7HD XOKIGHHJJHG RMWDD70: R +3&
®DICQ) FCSCAW DARH/ DNHO DUCHJ DB&CP SXV

2Q0 D WHE$ FDOMMRY' DM \WHERP SIQ CFTXWLHG R WHP HP BHIKLS [QMMMVR HIFKR %-RZ X0 ( GRMAW ' DY/ / & WRZXD( ' 0' /&
DGUHRZXD( ' 1< //& FRIBAIHD *0HRZXD( '~ 7KHIDUYDOHR \RECARIGHDARI RAKHWIQLANRQZ D/DSSUR LP DMD PIORY FOAQ)  PLARY
IOFDKOEG P LAORQWIMVR WHERP SIQ IVARP P RQWRAN &RP P ROB\RAN  IWXHGROWHS FIXAMMRY' DM 7 KHSXUKDHDIUHP HOADBRLGFOG-G XS \R PLEOR)
LQFRQMYHINDK SD P HOWVDGXS \R P LARQIQDEAWRIORRP P RQB\EAN \XEMAAR \KHLFAKLHYHP HOAR VHYH.DOHDCRAP LOWRGH/ UHDAGVR WHH SDOURQR WH
&RP S VAEAHMIBMCHN DG SIRVPWLCDCAQ) LQWDYH FHLRM  $ VSOWR WHOFDOMRY ~ HP SR HVR %HRZXD( ' LGFOGQ) VAMWE DAKH/ DNHO DUGH)
" DD&LP SXYVOQGFRERDMSHIRIGHDZ HHWDQMRIHG\R7HD X0 , QOEAWRY \WHH MY $ GP LQVRDRYHDQG, Q UDXWKPMUHE HYLEH/$ JUHP HOMMHE 6HYEHY
$IHHPHOV WHIRM  ZOMYHRZXD( ' Z DAMP LCDMSROWHS FIXMURY' DM

7KH&RP SIQ SHYIRX® KOGELWRROQP LQQ) CRAYMEYDARH1 DAV SEP LGH) ROV LQFHIABCBHIQK (YDQD \KH? 1 DAMXV&W SEP LCH) CAAN  GHYHBSHEWURKIK D

MEQWHOMH FHIRM  7KH1 DAMXV&W SIRP LCH) CROW FRP P HIFHGEMROP LQQ) RSHIDIRQ/LO) HEXTW DOGORKIHYHG I X@HHI DIROR 7HD X0V O
KOHE $SUO ,Q2RAREHU  7HD XORGIW  HDXAW LOMIAAOWH1 DAY NRQAHIMH \WHE 1 DAMDY-RQBHOMMH  WDERFDAY FLSMIDRH SDOGIWZ KR

RZ QHGLQ UDXWKAXUH DOG DGYDFHIW-+ 3& DAD\ DARH/ DNHO DUCHS  DB&LP SXV

2Q2 RREHU WHERP S0 WURIK LMXEMALY 94 &RQN : XD/ / & WHITHD X00 HPEH) DJG) OLOMINGS , ,(F 3) OLOABNO HPEH) HIKD
30 HP BHJ DQGFRIPARYHD WH$ EHIDM 0 HPEHY  HOAMGLOR DQIP HIGHS DG UM CP WG ACELON FRP SO DIUHHP HWKHS$ EHODM. - RQV® HOMUMHS JUHP HOV
RJIRHOQWHWP VR RSHDINRQR ) 6 &6 , / / & WHS BHIDM -RQOHMH  Z KK Z IGFRQMWKAWIGGRSHDMD 0 :  RUMFD] 7 GOGCADMFHRMIFP SXVIQ$S EHIDM
7H D/ WH3$ EHODM +3& &P SV 7KH) OLOXEANO HP BHULVD\XEMGLY R ) OIGKEAN/ \& DODAQ) $, FERXGSDNRP

Q HHPEU  7HD X0 FRP SBIMGDWDAILE BMCHNVARP BCDIRY WH20 HIH) ZIW,. 21,86 &RSRDIRY 3,. 21,&6 DO LQCHRDFRSRDIRY SXXOQWR
ZKIFK [P RY REHAMQIV WHERP SDQ HIHARYHD CFTXUHG, . 2 1,&6 DQGEHTP HDSXEQF® WIGHEFRP SDQ ROWH1 DARQDCS WRADMROR 6HXUMEY HIBLYS X\RP DMG
4 XRBNRQ/
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31 DA ZKFKZ DAWHSUP DY SXERHR \WHEMGHVFRP ECDIR) $ VR \WHEMR \WHO HIHU7HD X0 FOWLLHGWH, . 2 1,86 BXMQHWDVKHE RAIBIDWG
AVFRNXHS RSHIMRVLQIWFRQRICDAMG | LOOGADOKBAP HONV ' XUQ) \WH\ FOUHIG-G' HHP BHU WH&RP SDQ FRP SOWG\KH\DBIR \EWBQMMD D). 21,861
KIMRLFCOGHADAHV VFHL RM  6XBVHIXHQAR\WHDXHNDBY . 21, 8&61@P HZDVAOQHS\R50  ,(F 350  °

127( +6,*1,),&$17$&&2817,1* 32/ ,&,(6
YDMVR 3 UIRHIDAR DQG 3 UCASBVR &RQRIEDARD

7 KHOFFRP SQ) 1Y FROIRICDMS | LCDQFLDOWIMAP HONKDYH EHHD SUHSDUHG LQ CFFREDFHZ LW CFFRXQI) SUCASBYIHHID CFR-BMGLQWHS QUMGE\BMVR $ P HIFD 38 6
*$$3  $OIQMARP S0 EDDCRHYDOGWIQLAMRQYKDYHEHHDHIP LCDMS &HVBIQSURUSHIRG P RQVKDYHEHHQUFDWU LHG\R FRYRP Z W PXUMMGHIRG SUMVHIBINRD

8\HR ( VAP DMVIQWH) LODQALDOSVIMP HON

7KHSWSDDIRQR! | LDEADONIAP HOVIQFRQIRP W Z WS 6 * $$ 3 BTXLUVP DRI HP HYWR P DNHHUP DIM/DQG DAKP SWRQ/WDATH HAVWHU-ER WGP RXQVR DAMHNVDOG
CHONYDGAFRKXIVR FROMIHVIEQNYDAHEMR WHI LOGADONIM HOVDIGWHU-ER WGP RQNVR BYHHY/DOGH SHOH/GUK) WHUSRI) SHIRG

( P DIMVDUHXVHG | RU EXVDHCRATP MGVR VXA WP VDVWKHI CLUYDOHY/R DAHVIFTXLAG DG QRO DAXP HELQBXMGHWFRP BLCDIRYY 1 DUYDDHR FROMIHON
FROUGHDIRQ IMKHGLQD EXMGHWFRP ELCDIRQ \WHHABEDKP HWR XVH XODYHYI RUSURSHYY SOQADQGHIXLSP HOADQG QNI LEBIDAHN \WHI QUYDOHR  HIXW \HRXUMKY/RU

Z DUDOMR SXUFKDHWHERP S IV&RP P ROG\RAN IWAKHGLQAYIGOD RUDVDFRP SRHMR DGEVWRUHNXAW RITHIQ) \WHI UYDDHR FKOQ BARWHFRQMHMRQWP VR

HP EHEEHG FRQYMMRQ! HDMUY \KHI CLUYDOH DG BNXMWVAYLFHSHIRG/R AN EDHGARP SHODIRY WHIQUYDDHR DARHNVUHFHYHELOGRP RHBY WIQRNRD/ WH
HXBEQAKP HOWR WKAR XVHDWHN DG GDHICEMMAKDATUMI URP GDUQ) DUDIHP HIV WHWP LQ) R FRP P HIAHP HQAR FOSMIT] DINRQ! RUSDQADQGHIXSP HQV

LP SOLP HAR LQGH LQ\M QYHGLQBQILEBIDXAV 1P SOLP HOMR (R @YHGDAANV UFRYHIIEON R GH HIHG\E DAV 0P RWY DIRQR GH HUHE MKOTFH ARV DGG G-EVEVARX QI
WHI QUYDOHR GDHEDWHVI RAKHSXERHR GDHFDMILFDARY DOGWHUFREQ) R YDURXY DR 7 KHVAHHANP DY DUHP DEH D WUFRQUGHIQ) SDWNDQE PXUHNAYHIV
DG DAKP SURQYCERWXMHHYHON $ PXCCUAXOVARXGS QLI HUIURP \WRHHXIP DAV

5 HYHQXHS5 HRIQURQ
7KH&RP SIQ BARIQ] HYUAYHMHXQEH) LQDGROCS FARXQIY 6VBEDLG/YR0EG 2) $6%  $ FARXQIDY) 6\BIEDG/&RAILFDIRY 3$ 6&° 5 HHQMHI URP &RQNMIFNVZ 1\
SXMRPHY 3$6&  7KHFRUHSUCASHIR WHUYHXHWEELGMKDADFRP SIQ WKRXTSUHRI Q) HUAYHOHWR GHELEARHWDQM HUR SURP [VHG.J RROVRVHYLFHAR

FXVIFP HYLQDQIP RXQAKDAH GRVMHFRQIGHDIRQWR Z KIEK \WH&RP S0 H SHAWWR EHHMBGLOH FKOQIHI RAKRVHIRRG/RUHYLERY 7 KHI RTZ LY | LYHWABVDUHOSSOHG
R CFKLHYH\RDAFRUH SUCA.SB

T 6WS ,GDM \WHFRQMRAZ W WHPXWRP HJ

$ 6WS ,GOM \WHSHJRP DFFHREQ DRV IQWHFRQUEFW

$ 6WS ' HMPIGHWHWIQLANRQSUAH

T 6WS  $ CRFDMAWHWDQLANRYSWFHVRWHSHURUP DOFHREM DARQYLOWHFRQARW

i 6WS SHRIQ]HUWHIMHZ KHQWHERP SO \DIW LH/DSHURIP DFHREQIDARD
,QRERIG-OM \WHSHIRP DIFHREQI DIRQYLQDFRQMRZ W DRXRP HJ DARP S0 P XWADXHWARHSURP [VHG.J RRGY/RVHLYLFHYLOWHFRQMPADQGLGQI HIFK SUIRP VHG
JRRGRMHYIFHWDW AN SHIRP DFHREQIDIRQP HVG 6&  VCHIQWROR D* AW JRRGRMHYIFH RUEXQEBIR JRRO/RIHYIFHY UL ERKR \WHIRTRZ 1Q)
FUMMUDDUHP FAMKHPXWRP HUFDQEHH IWURP \WHJ RRG RUVAYLFHHAWHURQIWRZ QRARIHKFLZ 1\ RIHUUARXUAKDADH DA DYDOEGMVRWHPMEP HJ LH \WHIRRGRU

HYIFHLVAOSDEGIR . EHQ) GMIRW DOGWHHINMRY SURP VHVR B HARHJI RRG ROVHYLEHVR \KH PXWRP HULYAFSDUDRMD LGHMNICEG URP RKHUSURP MAVIQWHFRQAEPWLH

WHSURP VHVR DU HAWHJI RRG ROVHYLFHLY GMIMRAAZ MOQWHFRQM WR \WHFRQMFW |, | DJIRRGRAVHYLEHLY QRABMMPMAHJIRRG ROVHYLFHLY FRP ELGHSZ W RKHUISURP MG
JRRG/RIVHYFHYXQMDEXQEBIR JRRGV/RINHYEHYLVIGHINIHG\WDAY G
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7 KHWEQLRMRQ SUFHIKHIP RXQAR. FRUGHDNRQWR Z KLFK DQHIMY H SHAWWR EHHIMNM®BGLOH FDQIHI RMEQ UK SURP VHGIRRGY/RIVHYLERAR DRXVRP HJ 7 KH
FROUGHIDMRQSURP VHGLQDFRQMFVZ W DPXWRP HUP D LGFOGHI L] HSIP RXQN YDULEBICP RXQN RUERK @ KHDGHMP LQQ) WHWIQLRNRQSWFH COHIMY P XWWARQUGHWH
HIHAWR DOR \WHIRTZ LQ)

f  9DIEGIFRQIGHDIRY

f  QRQNIQQ) HXP DM/R YOUCEGIFRUGHIIRQ

¥ 7KHH IMMPAHR DMIQULIFDQMQBGAQ) FRP SRCHWOQWHRRQRERW
t  1RFDKFRMEHDIR

f  &RQIGHDIRQSD [EGIR DPXWRP HJ

9 DUDEG FRQUGH DIRQ LY LGFOGHG LQWHWIQLRAIRQ SUFHRQD R \KHH WAKDAMA/ SURETEGIWDAD LI QU LFDQABYHIDOQ\WHEP RQAR. FXP XDWYHUAYHXHUHFRIQ] H3Z LD
CRRFFXUZ KHWH XQRHSE QI DARALDMG Z 1\ \WH YDUDEG FROUGHDIRQ L AKEVHTXHM® BARYHG 7 KHWIQRNRQ SUFHLY DERFDAGWR HIFK SHURUP DOFHREQ DARQRQD
UHDAYHWBQERHVHIG) SUFHEDUY 7 KHWIQURNRQ SUFHDIRDMEWR HIFK SHURUP DOPHREQ DARQLY BFRIQ] HGZ KHQWDASHIRLP DFHREQI DARQADM LHG DADSRLQAQ
WP HRURYHMP HDYCESURSUDM

0 1QQ) 3RRO

7KH&RP SIQ KDVHOMBG QR DQDUDQIHP HYZ LW DRY SERXUHR P LAQ) SRROWH) RXQRY 8 6% 3RRORSHIRP KDK FRP SXIIRYY LH KDKIDM | RAMHP 1QQ) SRRAQ
H FKOQIHI RUFRQUGHDIRY 3URMGQ) KDK FRP SBRQVHYLFH/AR DP 1QQ) SRROVOIDRAGVIR \WH&RP SO0 WVRE@Y CRIVMWAY 7 KHSIRVIMRQR \KFK KDK FRP SXBINRD
HYFHYIVAWH\RBISHIRIP DFHREQIDIRY 7 KHP LQQ) SRRCDUDQIHP HOAMW\MP LTEGIDATD WP HZ LKRXAWXEWEQIIOSHIOV B ) RXQAY 8 6% 3RROOGGP D EHWMP LCDAG

Z IKRANKEWEQNCEHIOV B\ WHERP SIQ. XSROSIRVIAQ) RH&RQEFW DV DVGH LGHS SURUZ UMK CRIFH 7 KH&RP SO0 v HI RIAHEG W KWR FRP SHODMRQR BHILQY
Z KHQ DG FRQMHVZ KIBIWHERP SDQ SIRYLGHVKDK FRP SBIRQVHYLFH/AR IWPXWRP HJ\WHP LQQ) SRRORSHIDRUS FARAQIO \WHFRQUPAMP Z W) RXQAY 8 6$ 3RROY
GHP HOREHOWWID  KRAWOIGWR FRUDAAO U WURKIKRAMKHA, $ GIMRIDM \WHERP SO0 FRIFOG-G\WDAKHP LQQ) SRFRORSHDRUY LH WHPXRP HYY
UHGHZ DO KW/ QRADP DMUDOULI KWEHFDXVHWKHUHGHZ DOWKWER QRACFOGHDD GVARXQNV \KDAY WHWMIP V FROBURQY DOG ARP SHODNRQCP RXQN CLUHDAKHWHD PXUHWV

P DUHADM/

7KHHIV@RMWI QU IFIMAXHQ) FRP SRHWQWHHWIQLRAIRQ/

7KHP LQQ) SRRCCSSIH/WH) X@BD 3HUBKDH 3) 336° SO RAWP R3HD8 QGHMH) 336 P R3-DIQH FKOQIHIRUSIRVIAQ) KDK FRP SYBIROVHYLFHARWHSRROWH& RP SO
VHUMBGRSD. SHIMKDUHEDHDP RQADIG\WIQLRANRDI HHUZ DG FRP SHODINRQ FOBXDMERQDELD EDLY DAIQLP RQMDAISSU LP DM/WH\RBCERR QWDAFRXTS KDH
EHHQP LCHS DOGWIQLRRY! HAAKDNRX G KDYHEHHO LY DUEHGXMQ) \WH&RP STQ IVKDK FRP SXBANROVHYLFHY EDVHGE XSRQWH\WHD UMM EGANAIQGL LEXDV 8 QEHAMY
P RGDWH&RP SDQ LVHINMBGWR FRP SHODIRD SD CEGILQEWWRO BIDEBWR Z KHMHMHSRRORSHDRNKFAHAM XE UHFRB/DEGFN R WHEAR QEGANAKOIQ

7 KHWDQLAMROFRMGHDIRQWHERP ST BAHYHY Ll DO LV QRIIDK FRMGHDARQ D5 LY DEDYDULE®! %4HDAHAI MICDWHIV DUHFROUGH IS QRIIDK FRMGHIDIRY | UYDOH
R \WHAEJILIDXANY DG UHFHYHGZ RXGBIHHIED BHGAMP LGHEXMQ) WHTYXRMGSUFHR \WHUHDMG QLI MICDAHNQWHE RP ST IV SUGA.STCP DNANDAKHWP HR FROMRV
LFHBIRY 7KH&RP SDQ KDVDERSMG DQIFFRXQIY) SRR R DJJ U DMIQAIGOCFRUFNZ W LOAYIGTOMP VOWAKD  KRAWZ MMQHIK LOME SHIRGDGOSSO D
FROMMAMADODIROSROMEMHWIVR @ &RRECDME8 QYHYOOV P H 87& \RYDOHWHUHDAMGCRIDK FRMGHDIRY 5 HYHXHLYUHFRIQ] H5Z KHRLWY SURETE®
KDDL QU LFDQAYHYDOOWHIP RXQAR FXP XOMHUYHHUHFRIQ] HEZ LORARRXU Z KIEK IMKHVEP HED, \WDWARQVROR \WHFRQMEFMG\HYLEHWEQ! YR WKHP L)
SRRODQGLVWHVIP HAD DAWHFROUPACHHBIRD $ IWUHHY  KRXUFRQMPAMP  \WHP 1QQ) SRROMIQI HYWHQI MICDAHAARUGH DIRQW WHERP ST WGHLI QDM
QIMCRUHFR Z DWW

&ROUGHDIRQSD CEGVR\WHPXAWRP HULQWHIRP R DSRRCRSHIDRUIHH Z KIFK LYIGRXUHGRQD \RWHH \WAMDANHERP SDQ KDVJHHIDAG) 336 FRMGHDIRY LVGHAAG
IURP \WHERRIQWHERP S UHFH.YHY DG LY UHFRUGHS DVARQRD UHYHKH DVIVERHY QRABLIRHADSD P HOQWRUD GMIPWIRRG RVHYLFH
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7KH&RP D) WHRG-GUWYHXHIRP PIQQI R ()3 0) P L@RQ DG P LARQGAUQY \WH\ HWHEHG' HRHP B DG UAS-HRAYHD
YWWRQO0 LCHH+ RANY

7KH&RP SIQ KDGRHEWRRQP LGHKRWMY) FROMPVZ KIFK H SLUHGLO) HEXOW $ VHRHWP HR FROMEPACR-BINRD WHTXRAMG SUFHRI EIM.QLQW&RDSH}WS.IK’HSD
P DUNHAZ D/CBSUR 1P DAD 7KH&RP SO0 UFRGGEWROP IGHUKRIY UWMHOHR  PIARODMG P LARQGAUY WH\ HOWHIGG' HRPEHU

UASHRALYHD
+3&/ HDIQ)

Q HHPEU  DGSXIDXMV  WHERP ST HOAMMGIOR G \MP COBFHQMGDHDIUHP HOV WHGRWH  +3& / HDAV DOGWWHE) OLGABAN + 3& / HDHV

UASHRARYHD DOGFRIPAIHD \WH2+3& / HDAV  Z AW XRP HYI RASHAL LHG GDEFHAMULG UDKKRAMHDAKH/ DNHO DUCHJ  DIFELP SXVVR\KSSRVWKHPMRP HYT+ 38

RSHIMRY , QIFFREDGAHZ WS 6&  / HDWHY WH&RP SO0 GHMIP LGHE DVFRQAIPACH-BUWRQ\WDAKHAH DI UHP HOVARQEIGHS DODH FRP SUMQ) BDHFRP SRHONUHDMG

VR WH LI KVHR XVH CDEFHQAMNSDAHDQG QRIBDHFRP SRHOVI RUSRZ HUGHIYHY - S MFDOHRXUMY OGP DQMIDFHVAYIFHY &HVEOQR \WHERH  +3& / HDHVARP P HRGLQ
DOGWHUP DQE-UR \WH+3& / HDHVDUHH SHAMG\R ARP P HFHIQ

7KH&RP SO KDVHBRMG\WHSUIRNDCH SHAHQWDDMEGIXQHB 68 R FRP ELGHWHQRIBDHUYHIHFRP SRHIMKDAKDYHWH\CP HSDAMOR W HUDAKHUHDMG
RSHDMY GDHARP SRHIVIQR DMQIGIFRP BCHEFRP SRHQV7 KHMQIBIFRP BLGHSFRP SRHOMVIFFRQAGI RIXQEHB 6&  DVDQRSHIDMY GDHL \WHODHFRP SRHOIV
DUHWHSUHERP LDOWVRP SRHOVDQGLYCFFRQMG I RIXQGHE 68 L WHCRIBDHFRP SROHOWCUHWHSUHERP LODQWRP SRHOV 7 KHODHFRP SROHWVDLHWH SUHERP LIV
FRP SRHWVIQWHERP S0 W+ 3& / HDWY DG WHMQIBIFRP ELGHG FRP SRHWOQWHHDWIR) HP HONDUHDFFRXQAG | RIXQEHMHRSHDMY GDHIXAIFHR $ 6&

5 HFRIQWROR + 3& GDHUYHIHEHIIQVZ KHOWHERP SIQ GHMIP LGHARHDXHNKDYBHHOP DCHDYDLOE® | RAKHPAEP HIVXH

7KH&RP SIQ KDYFRIFOGHG\KDAMY SURTEGIWDAKEWERNID COR \WHSD P HOVZ LOEHFRBAMGRHMHWP R WHDWDQ HP HQVOQG WHFRIQ] HAKH\RIBCFRP BGHG
1L H3SD P HQNVXQEHAHDI UHHP HQVRQ DAL KADCHEDUY RYHAXHQRIFDGFHIEGIWMP 7 KH&RP SDQ UHFRIQ] HAWHGL I HIHIH EHE HOWELI KAICHUAYHOHUWHRIQ] HG
GAUQ \WHSHIRG DOGWHGDHSD! P HOVGH SXUUXCOAR WHXQEHDLQ) DUDQIHP HAD/GH HUHG UHQAITEL@N RUDFRXHG UHOWHFH YCEGILOWH FRORIEDAMS EDDFHKHAV
&HVEIQ DU HP HQWLGFOGHRSWROARH WGWHWMP 7 KHAHH \MMRQRSWRQYDHCRABDRIE®D FHIOQWR EHH HRVHEDOGDMHH FOGGIURP \WHODHWLP DUG
FOBX@IRQR GDHSD P HONDABDHARP P HFHP HW

30 P HQNVI RUSK FDOHRXUMY DG RKHUURAMHP DQMDFHVAYLFHY DHLGFOGGLQWHI L] HEGDHSD P HIV 7 KHODHDIUHH-P HOVSURYIGH! RUYDULEGISD P HQVI RUSRZ HU
GHIYHY 3RZ HUGHIYHY VAYLFHY/U-SUAHOADMBGE D3, REQI DARQVR P CNHSRZ HUDYDLOEBIVR \RHPXRP HIRYHAMWHFRMP LGRXVGDHWP DQGKDYHWH\CP HSDAWOR
DU HUD/ARHUHIDMG RSHIDAY) GDHFRP SRGHIV &XWHP HY DUHAKOLIHG P RQMO | RUCFWOCERZ HUFRWWLGRXUHG DARXUBHOAXMIMY UDAY 7 KHHSD P HIVIURP FXRP HYIRU
SRZ HUGHIYHY DUHUHFRIQ] HG DY YDUCEGIGDHSD P HONVLQDFFREIFHZ W WHSUIRINFDCH SHAHQMHBRAG 9 DUCEGIGDHSD P HIVDUHSUAHIMERQDJIURWEDLY DG DM
(CFOGGLQ+ 38 GDHUYHXHLQWHFRQRICDMS WP HQVR RSHDMRY/

7 KHODHDI UHP HVDOR SURYGHI RUYDUCEGISD: P HQWI RUFHIEIQ ! IMRXWHYLFHY DY UNXHAMG B \RHPXAWRP HUDQG\WHERP SIQ BARIQ] HYUYHMYDVSHIRP DFH
REQI DNRQ/DUHVDRY LHG , QWHFRXUWHR SURMAQ) IWVHYLIFHY \WH&RP ST URAMHD \KEFROAEFW! RAVHIYLEHY DOGLGRXY RKHUGUHAWRWROEKDD R IWPXWRP HY 7KHH

FRUADUH SDXHGKURXI K \R\RHPXWRP HY JHGHIDED Z W DP DN XS DQG LQEFFREDFHZ W $$ 3 DHIGFOGHELOWHERP S v+ 3& GDHUAYHH

) ROWH\ HIUHG-G' HAHP BHU WHERP S0 UFRG-G+ 38 GDHUYHIHR P LARYQ 7 KHHZ DVQR+ 38 GDHUHYHXIHUFR GHEOAUQ) WH\ HOWHIGG
CHRPEHU DG

&RWR 5 HYHXH

&RWR UWHYHIHI RUP LQQ) SRROMYHIHLYARP SIMHGSUP DO R GUHAWRWR HBRMAW BEXWH FOGH G-BUHADNRQZ KIFK WV VHEDDMY SIHWHMS &RWR UHYHXHIRU
BEVRROQP ICHKRIY LVARP SUMHGSUP DO R QUHRAVRIWR HPRMAW
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CERUDGLOMH/BRYIMRD &RWIR UYHXHI RU+ 38 GDHUYHHLYFRP SUMHGSUP DU R GUHFWRIWR . HBRUFALW DG DOR LFOGHFRIVIGAXUWHG B, \WHERP S 1O
FROQHANRQZ L\ W IWRANHYLFHY XQEHAH-+ 3& / HDFHY

3RZ HU& XURLE HOA& LHAW

SURFHHBYI P SOMASDIRQLQGHP DG UASRQHSIRIUP VOHUHARUGHG DVDUHBANRQIQFRINR . UYHIHIQWHFRQRIEDAMGWEMP HOVR RSHDIR/ | RAKHSHIRGLOZ KIFK \KH
FRUASRIAQ) G-P DGUASROHSIRIUP RAPXY 7 KH&RP SO0 UHFREEGH-P DOGUHGRQHSIRIUP [P RXQVR CSUR [P DAMD PIR) PLORQDG  PIARY
GUQ \WH\ HWHEG' HHP BHU DG UASHRALYHD

&DWK DQG& DK ( TXLYDBOW

+LIKO OXGLOXNKP HONZ W DQRUILCDCP DMUNY R WUHHP ROMYRUGW DUHFOWALLHG D/FDK HIXLYDBON $ VR ' HAHP BHU DG WH&RP SIQ KDGFDK DQG
FDK HIXYDBOQWVR P LARQDG P LARQ WASHRARYHD

7KH&RP SIQ P DQEQVFDWK DQGFDK HMXLYDBQAEDDRHY/SUP DU® DAKUHI LDGRDOQAMNR)MDAHIQXBGE \WH) HHDD HERUWQAXIDFHERSRDIRY 2) ' ,&  7KH
&RP S IV CFFRXQIVDARHHLIQAMNRD/ DLHLQXUHG XS R B WH)' & $VR' HHPEU WHERP SO) EDONEDDGRHVH AHHEHGWH) ', & LQXUIDGFHEP LW
B P LARY 7R UHSFHIWUM DARADME Z LW \KHI LOUHR \XAK | LCDGRDOQXMANRDY WHERP SDQ HYDODM/ DABDXMIOEOD \WHDAY R \KHI LCDGRDOQAMANR/LO
Z KIFK VKR G-5RIW

5 HIMPMG & DK

7KH&RP SIQ FRQUGHYFDK DQG P DNABEGIVHRXUMA/AR EHUAXURMG Z KHDZ WWGIY. DCRUIHHDOVHLY GO UAXIRRG 7 KH&RP SIQ UHSRWUAIMARG FDK LOWH
FRORIEDAG EDDGFH\KHANV DGG GAMP LGHY PXUHNRUICREEXUHNRDAL LFDARQEDHE ROWHH SHAAGGAUDMROR WHUMMELRQ 7 KH&RP S0 KOG UAMAMGFDK R

P LAIRQDG P LODRQFOAL LHG DV FXUHIAIGGE GRIPUHADAHN UASHRRYHD LOWHFRQRICDMS EDDGFH\KHHAD/R ' HAHP BHU 7KH&RP S0 KIGCR UAKURMG
FDKD/R ' HHP B

7 KHIRGBZ QY \EEBISURYIGVDUFRGAADNRQR FDWK DQGFDWK HMXLYDBON GG WAMAMS FDK UHBRWG Z WL QWH FRQRICDMG EDDFH\KHHMKDARBOR WHDP RQMKRZ QLO
WHFRQRICDAG\WIAP HONVR FDK 1 BZ V LQWRX\DB/

&DWK DG FDK HIXLYDBIW

5 FAMEWGFDK XUV 2
5 FAMEWGFDK QRPN 2
&DK FDK HDAYDBON DG UMR MG FDK
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6XSSBP HMIR.DK ) BZ , QRP DARD
7 KHIRTRZ LQJ \EEGIKRZ VAKSSBP HAICFDK | BZ. LQIRUP DR LOWRX\DQGY

<HU( QaG' HHP EHJ

6XSSOP HMEOEMWRKUHR QROFDK CRAYIMEY
&XP XDAH HIHAIGWWE HWGHWRWHDGRSIROR $ FIRXQI) 6\BIEDGS SDM 2 2

SXUKDA/R DIGG-ERIWRQSOONIGHNSP HOAQCFFRXQVSD: CEG! DFRUHE FROMKAMR) ACELONY
RM-HUDFRXHG CEOM/ DG B \MP GEW

3XUAKDH/R DQGG-BRUWRQSDQAING HNXSP HIAZ LW QLI MICDAHN 2
, FUDHLQ STQADQGHISP HOVRUP [CHYDAMIGHGLOFRQGHRAIRDZ LW\DBIR HIXW LOMHNG

W HOAONRLQAMHMUHLO RKMHUDFFHG CCELOWNY RKHUEP RXQN GAHWR UHIAG SDMEY DG ERY

SRAUBMROR SOOADQGHIXSP HOARUG-SRWRQ SCQADQGHIXLSP HOMR NRQAYHIMH 2 2
" HAUDHR LOYHU HOAQNALQWHIMUH GAHVR EAR.QUHAHYHE DY AMMBXNROI URP LOYHIAH 2

" HRUHDHR LOYHR HANALQAYHOUMUH DG LQRUHDVHLQ STIQAIG HTXLSP HOWVRUGMUEXMRQRUNEQY HJ

R GRP RHMY DXV 2 2
2 SHIDMY WKWR XVHDAHARREIGHSLQH KO HI RUGDHREQ DARY

) LDGFHUWKWR XVH DAHNRBBIGHGLQH FKOQIHI RUBDHREQIDARD 2

" HEAAAOGRH FRIVLQRKHUDARXKHG ICELOMWAY 2
&RP P RQWRAN IAXHG\R UHIMG SOV SXUXDQMR RSHIDIY GDH 2
&RP P RQMRAN IWKHG\R UHIDMG SOV SXUXOQAR | LCDFH®DH

&RP P RQWRAN IWXHG | RAKDUHEDHE QCELOMN GAHWR UHDME SO

&RP P RQWRAN IWAHG | RUBMGHN CFTXMURY

&RMGH DR UHDMG R WEQNRQVAYLEHY DI P HOWRUBXMGHW CFTXMMRQ

SHNBP HAR SUH M) UHIMRQKLSVIQEXMGHN CFTXMMRY

SROMWEBISURP IMRY GRMVFRQYHWE\R FRP P ROWEAN 2
& RQMWEBISUH HUHG RN FROYHWG\R FRP P RQWRFN

&RP P RQWRAN Z DUDQN MKHS | RUGH HIHG RO HY/

&RP P RQWRAN Z DUDQNVMKHSE | RUGVRQARQ B WP G-EW 2
&RP P RQWRAN ULFTXUWHGLQH FKOQIHIRUZ DUDQV 2

NN ONNN

N NN NN NNN

1 RP RGHAV 7 WDQRARYY

7KH&RP SIQ CFARXQWVI RUJRRGY DG \HYLFHYH FKOQHGLQGREP RGHEY \MDQUCRNRYY DAVOLUYDOHXQBMWAKRHXQEHDLQ) H AKOQIHWIQLRRQ@ANYFRP P HADOXEWIFHRU
WHI QUYDOHR \KHDMV U FHYHG RUHIONAKHG LY (RAMDRIED GHMP LTE® 1QZ KIFK FDHWHRP RHBY H FKOQIHZ RXGEHP HDXUHGEDHGRQWHUFREHGIP RXQV

R WHCRQP RHIY DARNHIONAKHS
" LIMEGE WHV

" LJMBECDRHVARQIMVR ELFRQHIHS DVRIDK FRMGHDNRQI RUSIRIAQ) KDK FRP SXBIRQVAYLFH/AR DP LQQ) SRRODQG ! RUBMROQP LGHUKRI VHYLFHY 1Q
DFFAREDCAHZ W\KH& RP S VU HOAHUFRIQURQSRIR ) URP WP HWR WP H WHERP SDQ DOR UHFH YHS EMRQD/AMUBMRY [QNGE I URP W1 DAV~ RQY8 HYMUH
" LJABCDWHNLY FIW LHGDVD
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PXUHNDWHNQ WH FRORDCDMS EDDFH \KHHV DY IWVKLI KO GG DGWHERP SR H SHRWWRVHTIW. MQWHQH W HYHP RQKVR \XSSRWRSHIDNRQ/

Q HHPEHU  WH) LQDGRDCS AFRXQIY 6\BQEG/YROG 2)$6%  IWKHES FRRXQIY) 6\IEIG/8 SIDM 3$68° 1R ,QUQILEGV+ * RREZ DG 2 WHt

& SR$ WHV 6XB\RSLF $ FFRQIY IRUDG WFRKXUHR &U SRS WHN 3$ 68 © 7KHQEZ WBQEDGUATXLUAY AHMEQRY SR DAHMR EHVEHTXH®

P HDAXUHGDWOUYDOH Z W FKOQIHYUHFRIQ] HELQGHAGFRP HHIFK UWHBRMY) SHIRG 7KH&RP ST HPRMG\R HILD DRV 68 HI HRRYH- DO UAXEY LQD
PXP XOWYH H | HFWKOQHR LGRUDIQ) WHQAIMICDAANDDGRHDOG GHRUDIQ) WHRSHRQ) EDDCFHR CFRXP XMW CH LAWOQ\KH FRQRICDAG EDDGRH\KHHAD/R

- DAY

) RIBZ L) FRSWRQR $ 68 WHERP SI) P HDKUV A MICDAHVDVOUYDOHHFK USRI SHIFGIQOFREFHZ WS 68 ) DLODOHO HDKUP HARS 6&

) QUYDOHLYGHMP [GHEXMQ) / HHD  LOSXWEDHERQTXRME SUFHVIURP \WHIRYHWIAQ) SDARP RQZ KIFK WH&RP ST WHIXOLD WEQLRN Z KIEK LV FRQUGHIHG W
SUGASIIP DNHNVRUEARRQ %HFDXVHELRRQLY FRQMMRAM WDEHE WHERP SIQ XVH/ARHP LOQLIKVE 7 & SWAHWR DIQZ LK IWUAYHHUHFRIQUWROSRIA * DQVDIGEIMY
IRP WP HDXUHP HQMHLGFOGHGZ MO BW JOQ RQIQUYDOHR QJMICDAHN GHVIQWHFRQRICDMGWBAP HOVR RSHDAR)/

) RUEARROQVOBY J 0.0V DG GRWHY DUH FOBX@ME DAKMHGL | HHIFHEHE HHOFDK SURFHHE/DOGWHFRWEDAY XMQ) DILANQ [LLXARXW) ) 2 P HMRG 7 KHHJIDQV DG GRAHVOH
DORLFOGHSZ WMQ? BW JOQ RQIDUYDOHR QJLMICDAHNV GHVIQWHFRQRIEDAGWEIAP HOVR RSHDIRY/ ' XUQ) WH\ HWHIGS' HHP BHU DG WH
&RP SN UFRG-GEW JOO ROIDUYIDHR GIMIDMV HRR P LARODG P LARY UAS-RYHD

SHRQMY IRY LIMGE WHV3URUWR$68

%H RHDERSWY $ 68 WH&RP SIQ CFFRXQAMS | RUBVRR QDY DQLQCH LA QYHGLOBQILEB DAHAS QEHAMLYP RG-D QI MICDMNZ HHGRAZP R HE EXVDXHAHGIRU
[P SOLP HQADQDDE RUP RUMIUNXH® L HYHOWLQAFDAGDSRMMMICLP SOUP HAS QLP SOUP HARWZ DVUHFRIQ] HG L \WHFDWY LQ) TP RXQMV AHHE-GI DUYDOH GHMP LGHG
XMQ) | HHD LCBXNXQEHS 6&

) RULP SOLP HOAMAY WHERP SDQ B\ SDAHG\WHRSWRDONXDIMMYHDAHRP HOADQGP RARHG A0 EMRQSUFHP RYHP HOV 7 KHEBZ HINOADD WDAQ) SUFHZ DYXHEWR
GHAMP LCHLP SOLP HOADAHMQIGIEVRQGYHOZ MW D). H AHWR WHFDUY LI TP RQARYHAWHEZ FIWELD WDAQ) SUFHUFRGGDYOQLP SOUP HOWRW 2 GFHLP SOUHG \KH
G FRWEDVYZ D/HAEQKHS DG \MEHDXHAHYHIDY Z HHSURKIEWG ' XUQ) WH\ HOUHQEHS' HAHP BHU WHERP SIQ UHFRIQ] H3AIMICDAHNLP SOULP HMRAH/
R  PLORY

GBP HWR &DWK) GZV7UDR HV

YARRQHIHGWURKIK P LQIQ) DRIV LY R EHE DV DQ DEWMWR HMQWHFRQRIEDME WP HOVR FDK 1GZ V UFRGAGY GHARWAR FDK | GRZ VI URP. RSHIDICY CRRYMNAY
YARRQUHFHYHG D/AMUMEXNRQ/ LQ NG URP HIXUW LOYHWAY LY AVFBRHELOVKSSBP HABOGRIDW LQYHMY DRIV

) RIBZ LQJ \WHUD P HOWR WH7HP / ROQVLQ-X® VHIRM  WH&RP SI) (REQHFRHWEMROQLQRFDK P P HADMD 3URMRWHU-ED P HONVR \WH7HP
| ROQVIQ-X® SURHHOVIURP \DBVR QJMICDAANZ HHIGFOGHGLOPDK | BZ VI URP RSHIDIY DR LOWHFRQRICDMS WP HOVR FDK | GZ VD/EARRQZ D/
FROMWGQHO® LP P HADMY LOR FDK GAUQ) WDBHIRG 6XEVHIXH® SURFHHD/IURP \DBVR QLIMICDAHVDHIGFOGHEZ IMOQFDK | BZ VI URP LOYHXMY CRAYM/IQWH
FRORIEDAGWEM HOVR FDK | BZ VD/EMRQKDY (RABHHFRMHMG GO [P P HADMD LQRFDK

& RFHWDARY

XU WH&RP SDQ. FROMEFAG Z LW RHVKSSTHU RAWHSUIRMRQR EMFROQP LGHYDOG KIMRUFDID SUP DUO HmmmzuMWRmunwswmmH BWRO
PLCHY , QDEAURQ WHRP ST) SUP DU FROMPKGZ M RCHP LOQ) SSRORSHDRUGAUIQ) WH\ HOWHIGG' HHP B " XU WH\ HOUHG

" HPBEU WH&RP SDQ V+ 3& GDHUYHXHZ D/IHGHDMGI P RHPARP HJ 7 KH&RP S mmwmmmmmmw&mqqum
SHURIP DGFHUMN 5 HYHMHI URP RGHELWRIQP LGHIKRWIG) PP HUBBUAHOAG R FRORIEDMGUYHHI ROWH\ HOUHQEHG' HHP BHU *XUQ) WH\ FOWHIG-G
CHPBEU
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0% WHERP SO0 RSHDIR)YZ HHSUHERP LCDAMY EMROQP 1QQ) |, | WHP DNAYOOHR BVRQGFIHAMIQI LA \WHFRQRIEDAG LQOGADFREEWR) DG UAXWVR
RSHIMRQ/R \WWH&RP SIQ P D EHDGYHYHD O HAKG

YXMCHWE& RP ELQDARQY

7KHERP SO0 LFOGARHUAXOVR RSHDIRQVR WHEXMGHAHY/IMIFTXLY/DVR WHIFDXOMMNRQGEM 7 KH&RP ST DIFFDM/AMHSXUKDHSUFHR \MHIFTXMMRQ/AR \KH
DAHNVCFTXLHG DG QRN DRKP H EDHERQWHURXIP DAGI DUYDOHY 7 KHH PR WHSXURKDHSUFHRYHHI LUYDOHY/R LGHONCEGI DAHNV DG (MM BFR GG
DVIRREZ LD & R HOWRQUGH DIRQLY LGFOGHSE Z M QWWH SXURKDUH SUFHDQG LV UHFRI Q) HE DAMWI DUYDOHRQWHLFDXAMMROEDM $ QORI BAXEMY |URP FROMIHOV
FROUGHIDIRQLY P HDKUHG\R | DUYDOHDVR HIFK UHBRMY CDMXQIDKHFRQMIHER VUARYHS DOG\VEHNXHIWADQ HY/LQI DUYDOHDHUFRIQ] HGLQHIQQIV

© KIBIWHERP SO XVHYIWEHANAANP DAV DG DAKP SWRQVAR CFRXUDMD C5S0 SUHIP LY YOOH/AR DAHVCFTXLHG DG ACEL MY DAKP H5 DAKHDFTXAMMRQ GMDY/Z HaD/
FRQIMI HQNRQUGHDINRY Z KHHCSSOFCE®! \MHHHWP DM DUHLCKHHO® XQFHIBQDOG\KEMAMR UH LGHP HOAS VDUAXOVGKUQ) WHP HDXUHP HMBHIRG ZKIFK P DY BHXS\R
RH\ HDUIRP WWHDFTXMMRQGDM WHSRP ST UHFRUGY DAV HOMAR \KH DAV TFTXUHG DG ACELOMAY DAKP H3Z LMK\KHFRWASRAQ) RIVAMRIRREZ LaD8 SROWH
FRFOMRQR \WHP HDXUHP HVSHIRG RUI LGDOGHAP LODARQR \WHYDOHVR| \WHDXHNVDFTXUHE RUGCELOWAYDXXP HG Z KIFKHYHURRP HYI LWADD. \MEVHTXHOADGWWA HOVOLH
UFREGLOWHFRQRIEDMMEM HOVR RSHDIRY $ FFRXQIY | RUBXAMCHNFRP ECDIRQYUHTXLUAVP DDIHP HYWR P ENH\LI QU LEDQAAANP DbV DG DAKP SWRQY HSHALDTD DV
WHIFDAMNRO DM LFOXGQ) HAP DRI RUDMAVIFTUHG CCELONAYDRKP H3 DG FROMY HWRMGHIDIRY Z KHHOSSIFTEG! $ GRRXIK \KH&RP SO0 EHIHYHAKH

DAXP SWRQV DG HAWP DIM/LVKDY P DEHKDYHEHHQ U-DRTEBI DG CSSURSUDM WH - DHEDHGLO SIWMROKIWRUIFDCH SHIHIFHOGGLQ RIP DIRQRBBGHG | URP P DLIHP HOMR \WH
DFTXLHG FRP SDQHYDQG DUHLCKHHO® XQFHBQ & UMFDOHWP DAVLGFOGH YOODIROR \KHFRQMY HIVRQUGH DARQWIQ HUMG DG DNV CFTXLUHE DG ACELONADAXP HG

8 COQIASDAGHYHOVDQG AL MBFHVP D RAPAUWDAP D O HRARHIFRXUIR. RUYDIGW R \XFK DXXP SIRQY FAP DMV RUCFNCOUBKOV $ FIXANRD UHDAGH SHOH/DH
WFRIQ] HS\FEDDMD |URP \KHEXMQHWFRP ECDNRDG DHH SHOHGDVIGRXWHG

* RRZ L@

7KH&RP SIQ HYDDDAMYJRREZ L@ RULP SOUP DRI RUP RUHIWNXHQ® Z KHR D HYHWREPXLY RURLLFXP \MUFHY FKDQ) H\WDACE FDAMWH DY LI YDOHP D GRAEH
UHFRYHIE®! 7KH&RP SDQ P D HBRAR XU HD TXCDMAYHDIAXP HYWR HYDODMZ KHMHUMA/P RUHENHD WD CRAKDAKHI DUYDOHR DUHSRIND) XQUWA/GW\KDDIW

FOLY 1) YDOHDQGL R IVBHIRIP VD TXOQMBAYHMIY

1 DTXOQMURH\MAN/BTXUHG \WHERP SOQ. HAP DMAKHI DLUYDDHR WHUBRMY XQWMQ) GVFRXQAMGFDK | BZ V 7 KH&RP SDQ VDOV UATXUHMI QU LFDQW

DIKP SIR)/DIGMGIP HON LGFOGQ) DAKP SIRQYCERWXMHHRCRP LE FROGMR)Y UYHOHJURZ \K. DOGRSHIDIGY P DLV [P R RAHUICRRLY ( YHOWVRUFKDQIH/IQ
AP WG/ FROUGH MG LOWH TXODBMYHODOMY P OQ R Z KUK DUHVEMAYHLO QDM LGFOGH DMIQU LFDQAH DAYHWHIGLOWHERP SDQ VIQBMN RURYHDI
HARQRP LF WG/ DM QU LFDQVKOQIHIQKRZ WHERP SIQ XVAVAKRHIFTXUWHG DAHNV DVI QU IFOQWADQIHIQBXMCHAARDAD  DMIQU LFDQAB-FUDHLQWHP DINHAYDOHR \KH
DAHAOQE D\ QU LFDQWAKDQI HIQUHI XOMRQY RUQWHLQGAY WDAARXQS O HAARHYDOHR \KHDXHA7 KH&RP SO FRP SOUAWHFDUY L) YDOHR HOFK WBRMY XQWAR LW
HXP DA UYDOHDQGL WHI QUYDOHLY GHMP LGHE R EHGWAKDOWHFDUW LQJ YDOH \WH&RP SO Z RXGBUHFRIQ] HOQLP SOILP HWBRW | RARHGAL I HHFH

( TXWO0 HMRGR $ FFRXQAMY

, QYHIAHFRP SDQHAKDADHQRAFRQRIEDAMS EXVRYHLZ KIFK WHERP ST H HUAMVAVALI QU LFDQAKY OHIFH DUH DFFRXQIMG | RUXQEHMHHIXW P HRRGR  DFFRQIY) : KHMHURU
QRMHERP SIQ. H HIAVAVMI QU LEDQAK OHIFHZ LW UASHRAR DOLOYHWMH G-5HG/RODQHYDODNRQR \VHYH.IO CRARWLGFOGQ) TP RY RKHY U-SUAHBIROROWHIQMXAH
FRP S0 WERIGR QURRLYDGRZ KIS BVHDZ KK WVIHHID D W LOMFWAOWH YR VHRXUMIEVR WHLOYHWRHFRP SO 8 QGHUMHHDAW P HKRGR
CFFRQIY) DOLOYHWMHFRP SO0 I CFFRXQIVIUHQRAMH BRMG Z LIMOWHE RP SDQ IV FRORIEDA EDIIFHKHAWDQG\WIMP HOVR RSHIDIRDY KRZ HYHU \WH&RP SDQ V\KDUHR
WHHLOQIVRUGRWAVR \WHLQHAMFRP SIQ LVUH GRMELOHNAW LOGHNERW LGFRP HR LOYHAMH GHAR \B LQWHFRQRIEDAMGWBAP HQVR RSHDIRY 7 KH&RP SIQ
FOLY LY YDOHLQDOHNXAW P HRRGLOYHWMHARP S0 LVUH GRAGLOHDAW LQGHADKHVR LOYHIARHLQWHFRQRIEDAMS EDDGFHWKHAV
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, QRUAHDAG\R FROMKRNROR DAHNVDAATAW P HARGLQYHKMHFRP SOQHVLVFESMIT H5Z KHQWHI LCDGRDOWDAP HW | HRAAR FESLDT DARQLYP DALIDD FROAMKANROR \WH
DAHADARHHDW P HRRGLOYHAAHKDY/B-IXQ \WHHTXWY P RKRGLOMMHKDYGRVRP P HIAHG W SUGASICRSH DR DG LMY EHQY IGRXUBG , QMIMWNCEABT DARQHIG/
DARHHIDHUR \WHDXHAEHCQ) \KEWEMID FRP SBIMDQGUDG. | RUWLQRMIGHGXVH \WHHTXWY P HKRGLQMXAMHFRP P HIFHY SUGH SOCRSHIDIRQYRUZ KHLQMAMWRWDHGR

GHJEHQ) LPAUHG

( TXW P HARGLOYHWY HOVDHU-IXOUD UMEZ HE\R GHALP LGHZ KHAHUDMLI QU LFDQWHYHWRUFKDQI HLQ ALURXP WIIGFHY KDVRFPXAUWG\WDAP D P SCRWHI QUYDOHR HIFK

LQHXR HQW, | \WHI DLUYDOHR \WHLQYHAR HYMDV GIRSSHEEHBZ \WHFDLY L) TP RXQAP DI HP HOWRQUGHYVAYHID CRRLY Z KHDGHAMP LQQ) Z KHKMHUDQRAMHUWED
WP SR GHRICHLOP DUNHAYDOMHKDYRAPAUMG LQFXAQ) WHOIWR WP HOOGH \MYMR Z KLFK \WHP DNAANYDOHKDVEHHQEHBZ. FRAMHI LODGADCFRBUMRQ DG GHOUMP
SIRGFWR \WHLWKH WHLQMIADQG CEAN R WHERP ST VR BABIQIWILQMXR HONOWHIMAXHU RUDSHIRGR WP HVKI | LAHQWR OEBZ. |RUDQ. DOMNASDMGUHFRYHY LOP DNV

YDOH DQGRMHU CRRYLQ OHIAQ) \WHI CLUP DINAAYDOH \XKAK DV JIHZH.ICP DINHANRQEWRY/

: KHOWH&RP SDQ VFDLY L) YDOHLQDOHDXAW P HERGLOMWRHFRP SO0 LVUHBAEHGEWR] HR QRIXUKHIGKHYDHUHFR G-GLQWHERP ST VARQRICDMS | LCDGAD
WA HOVXQBWWHERP SO KD/JXDLUIOAHG REQIDARYVR WHLQYHAMHFRP SI). RUKDYFRP P WG DEAMRIDO XQAQ) : KHOWHLQMIAHFRP SDO. WEVHIXH® USRW
LGFRP H WHERP S Z LORAHFR GIMKDHR \WKAK LGFRP HXQIDWHTXOYWHIP RXQAR WAKDHR GV QRABIVIRA® WHFRIQ] HG

9 DUDE®!, QM QAIREY

9 DUDEGILQMBWAHQMEY 29 , (" DUHGI DOHIMALOZ KLFK HIDAW LOMIRLY GR GRAKDYH L i | LFLHQAATXN DAIMN | RAKHGI DOHQMY \R | LCDQFHIWCRIYMNY Z WNRXNIGAUMR IO
\WERECDMS LDGADOXSSRWRU L. D/DIWRXS WHSRZ HJWURKIK YRIGY ROMP MUKW R GUHFAKHCRANMEYR \KH®I DOHIMY WDAP RV QU LFDQ® LP SCRAKHHOMY
HRQRP LE SHURIP OgFH RU (L \WWHREQI DROVR CEVRE \WHH SHRMGEWH/R \WHGI DOHIMY ROWHUIKWR UFHYHH SHRMGUMOOOHMO/R WHGIDOHMY 7 KH&RP S
Z RXAGFRORICDMIY 9 ,( 1QZ KIFK WKDVDFRQURICY | LCDGRDOQMMMMIRKIK EHQ) GHP HEREHWHSUP DY BHHLADY R WH9,( 7KHSUP DY EHHLADY R D9, ( KDV
ERKR \WHIRGZ L) ROIPMIMIAY  \WHSRZ HAR GURAKHCRL/AY/R WHO , (| \WDAP RWWLIQULFDQ® P SSRMWHRGRP IESHURPOGH DG \WHREQIDIRO\WRCERE
GKHVR \KHO , ( WDWFRXTS SRAQID EHVLIQULEDQARWHO | ( RUWHUIKWR BFHYHEHH LWI B WHO | ( \WDWRXTSEHVLI QU LFDQARWHO | (| ERN FKOLIRMIMAFYDUHP HVY

WH&RP SDQ. FROUGHYIWHD VR EHWHSUP DY EHHLADY DOGWHH RIHZ LGFRORIEDMWDYY |, ( LORIWFRQRICDMS | LDGFLOOWIAP HON

7KH&RP SO GHMP LGHVZ KRKHUMAKHSUP DY EHHLFADY R D9, ( XSROIQWIOIQRYHP HOAZ MDY, ( DG UDXHAWHYZ KHMHUWVAMKHSUP DY BHGHIADY R D9 ,( RQDQ
RYRQ) EDLY 7 KHGHMP LCDIRQR Z KAKHUDDHIMY VDO ,( DQGZ KHKMHAWHERP SIQ VWHSUP DY EHCHLADY R D, ( VEDHGXSRQI CRVDQGALURXP WIGRHVI RUKHO | (

DG UATXUAALI QI LFDQAMGI P HONMVKAK DvZ KHMHAKHHQMY VDO , (- Z KHKHAWHERP SO0 VIQMINODO , (LD YCUCEBILQAMMMKHGHMP LDIRQR \WHCRMMWAAKDN

P RWMIQILFDQ® LP SCRAARHHARGRP LF SHURWP DFHR WHHQIMY Z KHMHWHERP SDQ. FROMRYWRVHCRMMEY DG Z KHMHMHERP SO0 KD/AWHREQ DIRQWR CEVRUE GRMHY/
R WHO ,( RANHUIKWR BFHYHEHH IWI URP \KHO , ( \WDWFRXGEHMWI QU LFDQAR\KHO | (

$EHDK - RQOHIMH

Q  WHERP S HOMIGLQRWHS EHIDM -RQMHIMH 7KHERP S0 GHMP LGHGWHS EHODM. -RQ@HIMHLYDY ,( DIGZ KIBIWHERP SO KDAKHCELON R

H HAMVHVLI QL LFDQAG OHIPHRYHAWHS BHIDM - RO HIMUH \WH&RP SDQ. GHAMP LGH3\WDAMAG CRADYHWWH SRZ HAR GUHRAKHCRYINAAKDAP RINLI QU LEDQ® LP SCRAW
HRQRP LE SHIRUP OFH $ VKK \WH&RP SDQ GHAP LGHGWDAWZ DV QRARHSUP DY EHHLFADY R WHS EHODM - RO/ HOMUHDOG WHH R Z LOTFFRXQVRAKY HOMW
XQ@EHMHHTXW P HMRGR CFFRXQIQ) 7 KHHLYQR EDAVGL | HHGPHERE HHOWHFDW Q) 0P RXQAR RULQYHAR HOADQGRXUMKDUIHR WHXQEHOLQ) GHADXHV 6HH1RM  IRU
DEAWRTOQRP DR

1 DAMDV- RQHOMH

Q  WHERP SIQ HOMMGLQRDNIQAHOMUA 1 DAMDVEY SWPLCH/ / & 31 DAY Z W DOXQHDMEFR YHUMHAMR GYHBS FROWKFNIGRHDMXSWR  0: R
1 HR FOERQEVROP LQQ) LQ3HIX OTQUD ' XHRWHIQWIODMHR \WH1 DAMXY- RO HOMHDOG\WHFRQMHGFRP P LW HQVRUDGAUR DO LCDGAQ) WHERP S
GHMP IGH51 DAMXVZ DV/D9 ,( : KUBIWH&RP SOQ KDG\KHCELOUW R H HIAVHMLI QU LEDOA OHFHRYHUL DAMXY \WH&RP SO0 GHAMP LGHS\WDAMAGQRADYHWHSRZ HAR
QUFWHORRAAKDAP RV QL LEDQ® [P SCRAKHHRGRP IE SHURP OGFHR 1 DAY
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, QU \WHSRZ HAR QUHFVIKHORNMAV/R 1 DAMAVKDAP RWWLIQLLFDQ® LB STRAL DAMDMIHFRGRP L SHIRIP DQFHZ HHKDUHGHNOD B ERK SOMEVZ IKQWH1 DAMYY

- ROV HOMHGHRWHUHTXLUHP HOWVRUERK HIXUW KREHYWR DSSURYHP DO R WHNA RSHDMY GHAMRQY DG Z KHY QRAANDID KOS Z HHSUHERP LODQ® XQGHMHFRURO
R \WHFR YHQMUHJ LGFOQQ) \WURKIK WHFR YHMUHIW P DNVRUAY UHSUAHQBIROROWHERDGR P DEIHY $ VAKAK WHERP ST GHMIP LGHG\WDMZ D/GRAKHSUP DY
EHCHLADY R 1 DMDVOG \WHH RUH KOG CFFRXQIMS | RUWLY HIMY XQGHWHHTXW P HKRGR CARRXQIGY 5 MNVDWRADMSZ W \WH& RP ST IVIQYRYHP HZ W 1 DDV
LFOGHGDFRP P LW HOAR SRAQINID | XQGDEAWREICHNW IQMAR OV , Q2 AREHU. \WHERP SOD \RGBIWHONH  HDAW LOMBMAOQWH L DAMDXY- RQ® HOMM 6HH
1RM  |RUDGAMRIDOQRP DIRD

3URSHIN 3@ONDQG( TXISP HQW

3URSHW STIQAIQGHIXSP HWUHUHFR GHEDARMWGHNR CFRP XOAMEG-BUHADIRY * HEUHADIROLYFRP SARMEXVQ) \WHALLIKAWICHP KRG RYHAKHHARP DG XVH XODYH/R
WHDXHV JHHDED  \ HOWIRUFRP SYAUHTXSP HQADQG  \ HOWI RUP LGHY / HDJHKRTBLP SURYHP HW DG HBRUMFDOHTXLSP HATUHG-BUHALDAG RYHAH\KRIMUR \WHU
HXP DMGXHXOIYHY  \ HOY ROKHGDHWP & KO HYLOG-BUHADNRQ DG P RMY DIRQ JHHIE CFRHBLDAG G-SUHADMRQ DG YOULEGICP RMY DIRQ DHGAMP LHEDG
WFREGZ KHOHWP DAVR WHUP DQQ) XVH XODYHYRIUAGTOYDOH/R QY \MP DAHNVAKDQIH 3URSHW STIADQGHMXSP HOMFOGHEG-BRIWRQP LGHYIP RXQIY R
SSIR IPDMY DG PLARQD/R ' HHP BHU D% UAGHRRMHD Z KIFK Z RXT EHLFOGHELOSURSHW SOQADGHTXSP HOAKSRQUHFHSW

, QMIMHIDAGR FROMKANROR DAAVLY FCSABT H5Z KHQWHI LQOGADOWBAP HOAN | HRANR FOSLAB DARQLY P DMIDD FROAKANROR WHDAHAKDVEHIXQ DOGIQMIMWAEHQ)
LGRS , QMAXVDSANT) DARDHG/DAKHHIMHIR \WHDXANEHQ) \KEWIRNID FRP SBIMDQGUHIG | RUWIQMIEHEXVHRUZ KHQLQMIAWRIVOHGR BIHEHQ) LGPXUHG

,P SOILP HOAR / RQJ @YHG$ WHV

7KHERP SIQ UVLHZ VIWERQY QYHGEDIHV LFOGQ) SURSHW STIQAINE HMXLSP HW RULP STIUP HWZ KHZHYHUHYHQIVRUPKDIQ) HVLQ FLURXP \WBGRHY LQE FDAMKD/ARH FOLY 1
P RXQ/R DQDAHARIDKHAIURGS P D QRABHUFFRYHIE®! 5 HFRYHIELMV R DAHMER EHKHIDOGXVHGLYP HDXUHGE, DARP SDUINRQR \WHADLW LQJ [P RXQAR DODAHAR
XQEAVFRXQMG I XMHFDK | BZ VH SHAWG\R EHIHHDAMGE \WHDXHAS Q LP STILP HQWBRWUHFR.GHGLYP HDKXUHE DVWHIDP RXQAR. Z KLFK WHFDLW LQ) YODHR \WHDWHV

H FH-OB/\WHI QUYDOHR \KHDAAV ' XUQ) \WH\ HOWHIG-G' HAHP BHU DG WHERP S0 WFREGQRLP SOUP HONKDOIHYI RUBQ @YHGDXHV

/ DWW

QIFREIFHZ NS 68  DACH-BIRQR DFRQMPMKHERP ST GHMP LGH/Z KHKMHAHFRQMPARUFRQEIQVDBDH , | WHERP SIQ WKHOWHH \WHODHLY FOMILHE
DVOQRSHIDMY RUI LDFHGDHDARHARP P HIFHP HVWEDM 2 SHIDY GDAY/DHIFOGGLORSHDY GDHUWKWR X\VH 3528 DAFAMPXAUBMASRMROR RSHIDIY GDH
QCHON DOGRSHDNY GDHICEMN GHAR PXUHMER WROLQWH FRORICDOMS EDDFH\KHHN ) LODFHGDH/ HLGFOGHELQ! LADFHBDHWKWR - XVHDRHAMRXUHERWROR
ILCDFHODHITEONY DG LOFHGDHITEOMY GHAR PAUBNSRMRQLOWHFRQRIEDAS EDDGFHWKHV 7KH&RP SIQ. GRVQRABFRIQ] HD5 2 8 DAMHARUBDHICELOWN
IRANKRWWAMP GDH/KDYQ) LWIDMPVR P RONVRUGW DG LOMOG BFRIQ] HVUHIN SHOHRQDVALIKAICHEDLYRHMHEDHWMP $VR * HHP BHU WH
&RP S KIGRHKRWWMP GDH 7KH&RP S0 AGCRMDYHDIQ \KRWAMP GDH/D/R ' HHP BHU

, QDQOUDQIHP HIWDAY GAMIP LOHGWR EHRUFRQEIQDGDH WHERP S0 LGFOGHYERN WHBDHDIERIBDHFRP SRHIVDYDMQIBIFRP SRHDQGCFARXQNVI RIMD/D
GDHZ KHQWH&RP SO Z RXGRKHZ MHUBFRIQ] HWHFRWDAREDASZ L\ ERK \KHGDVH DG GRIBDHARP SRHVIQDMP LOUI DKLRY

528 DAHVUBHHAMHERP STQ /W KWR XVHDIQXQEHOLQ) DAHNVRAHGDHWMP DOGGDHICELONY BBUAHIAKHERP SO0 VREQIDIRQVR P DNHGDHSD P HQVDUMQY
IRP WH®DH 52 8 DAMAVDGGDHICEMNYDHBFRIQ] HEDARP P HAHP HYNDM DOG\VEVHTXHQ® WP HDUXUHG XSRQFKDQ HAR WHXQEH.DLQ) GDHDUDQIHP HOMEDHS
ROWHSUMHNDOHR GDHSD P HOVRHMHEDHWMP |, | \KHUDMLP STAWOQWWHGDHLY QRABDA® GHMP LIEG! WHERP SI) JHHDD XVHA/DQHAP DMR IWLGRUP HQED
ERURZ 1Q) UDMEDHEROWHHWP DMGUDMR LOMMWRIFRIDMIT H3ERURZ 1Q) RYHUDMP LOWMP R \KHODHSD P HVDAKHARP P HIAHP HWEDM 7KH52 8 DAVHADBR
(GFOGY/DQ GDHSUHD P HIVP DEHDQGH FOGGDHLGRHMHY 7 KH&RP SDQ IVODHWP VP D LGFXCHRSNRQAR H \MIGRMLP LODMWHBDHZ KHR LW/ BDRIED
FHVZQWDAMHERP SO0 Z LOH HAVHKDARSIRY
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&RWDKRADMGZ W RSHDMY GDH52 8 DAMHVIHUFRIQ] H3RODWRELI KWICHEDWYZ MLQRSHIDY H SHIAVRINHIG JHHDDG 0GP LOMWDAYH DvVDSSURSUDM RYHU
WHWMP R WH®D/H 9 DUCEGIGDHFRWWDUHUHRI Q] HG DYVICRXUHG DG SUP DU FROMAR FRP P RQDUHDP DLQMIDFH KDLV GRALFOG-GLOWHP FDXUP HOAR WKWR X\H
DAHVDQGRSHDNY GDHITEOMY ) LDFHGDHS 2 8 DAHNDHIP RMY HGZ MMOQRSHDMY H SHOH/RUHIY JHHDODIGE0E LQWDAYHH SHOHY DV/CBSURSUDM RQD
LI KWDCHEDUY RYHMWHVKRWAUR \RHHXP DG XVH XOOYHVR \WHDAFEVRU LOWHIQKBIFHZ KHHYEBIGR/CRAMIQ HDAWHHGR \WHODHWMP \WHODHWP 7KH
LQMMWRP SRHR DI LDGFHBDHLYLFOGHBLOLQMIAY] SHOHDGUHFRIQ] HEXMQ) WHH | HRNYHLQMNP ARG RHAWHODHWP

" HEWWKDQPH& RIWVDQG! HEW LVARXQW

" HEWAKKOGRH PRV QG GHEVWANFRXQITUH UHFR GHG DV DALHRAHAIROR WHFDL LQJ) TP RXQAR \WHGHEWDQGE DUHIP R HEWR LOMSMWN SHOHXQ) \WHH [ HRRYHLQMSWA
P HRRGRYHAWHFRQMPMIOMP R \WHGBWIGLOFRMGHDIROR H SHAMG I XMUHSUCRSDOSD P HWIGFXAQ) Z KHDSSIFDE®! SD P HON\KEMAAR CQH FHNVFDK | BZ
\ZHB VFHIRM ' HEWARKOGRHFRAWVLGFOGHLGFUP HOBDMLEG SOV FRAVGLHA® UHDWGWR G-EWAKOGRHVKAK D/DMCH  DOG I LCDGRDCOGYNRUIHY - HEVEVFRYXQ
LGFOGAVXS! URQNVHHY DG SURFHHBY DXBFDMG VR RMHUFRP SRHQVLGFOGHGLQWH G-EVWAKKOCRH 7 KHDERFDMROR . SURAHHR/ERE HOWHGHEWOWKP HQADQGDD RKHU

FRP SRHWLFOG-GLOWHG-BWMKDIFH LFOGQ) &RP P RQB\RAN RUZ DUDQM\R SXUAKDH&RP P ROGVEAN LV IHIHID EDHERQWHUHDMYHI DLUYDOHDIRFDIROP HKRG $ @

Z DUDQNVIUDQMGE, WH&RP SDQ DVDFRP SRHWR G-EVWIDQCRIRQY DUHFIDALL LHG DY HNAW LQWHFRQRIEDAG EDDFHWKHVDVR * HA-P BHU DG
" HEW) RAULEDARY
7KH&RP SO HYDODMYLP HIEP HOMR IWG-EWOXKP HOVIQTFFREDFHZ LS 6& " HBVO RAILFDIRQYDQG( [ \WIXMWKP HON 7 KLY HYDODIRQLGFOGFRP STUQ)

Ll CESTFCE®! WHRKDQJHLOQI DUYDOHR DQHP EHEEHGFRHMRQRSWRQWRWDAR \WHFDUY LQJ TP RXQAR WHGHEWP P HADMD SURURIP HIEP HVWIG  \WHQHABBAHOV
YOOHR [ XMHFDK I GZ VR \WHIP HIG-GGEWRWDAR \WHRUWLDOG-EWR GHMP ICH LOHTFK FDH L DROQHIUDMMID  RAPAHG , QLOKBGRHVZ KHMWHCHBHN
YDOHR I XWUHFDK | B2 VRUKHI DUYDOHR DQHP BHEEGFRMMRQRSIRY Ul ) AOQHGPRIAWOD  \WH&RP SO DSSTHYVH W XMKP HOWFFRXQIY , QLOXICRHY
Z KHHWHQ/SUAHAWDOHR | XWUHFDK | GZ VOQEWHI DUYDOHR DQHP BHEGGFRMMERQRSIRY U D) FKOQHGOWARNDD  WH&RP SDQ CFFRXQVI ROHIP HXGP HQV
R \WHGEWVDG-EWP RALFDIRY ) RUGHBAKDADYEHHQTP HIGHEP RIAWOQRIFHLQD\ HYH P RN SHIRG WHGHEVHALP VKDV, MG MVABUR AR \WHHOLIHATP HIEP HOW
RAPXAUCY [QWHSURAT HYHP RQMVOHCSSIHG\VRWH - \WIVSURYLGHG P RALFDARQCFFRXQIY) Z DVSUHYRA® CBSIHS * DQVOEGRWHVROG-EAIP HIEP HOVWDADLH
FROIG-HG H WIXOMKP HQVDHUFRIQ] HELOPXUWHOADQQIV ' HEAZP HIEP HOMWDAUHFRQUGH MG GHEWP RAL LFDINRQY DUHCFFRXQMG | RUSIRGHRHD WURKIK \ LHTS
DOWWR HOV EDHGRQWHUHM-GWMP V / HIOO HAVDOGRMHUFRIVLIGRXUMHG Z W WLLG ST ARDADHGUHR® UHDMGVR G-EWP RALLFDNRQ/DHH SHOHGDVIGRAUWHG DG
JHHDD DHIGFOGGIQIQMMW SHOHLQWHFRQRICDM WM HQVR RSHIDIRYY $ P RQVSIGE, \WHERP SR \R\WHOREHY LGFOQQ) XS URQVHDQGWHI DIUYDOHR
Z DUDQNVIMKHG DIHLGFOGHELOI XMUHFDK | BZ VI RUDFFRXQIGY WK HWEHMP LADARQDYG Ll G-EWP RA LFDINRQLY CESIFCE® DUHDOR LFOGHGLQWHGHMP LDIRQR \ LHIS
DOWR HOW

& RYHIAE®!, QWAKP HON

7KH&RP SO CRARXQVI RUWIMKOFHR FRQYHWNE®I G-EWDQG FRQYHWEGHIDWN LOXWKP HOVIQIFFREIFHZ W CSSIFCEGIS 6 * $$3 , QFRIGHRANROZ LK\KDAFFRXQI)

WH&RP SO DAVHXAVWNH YDURAMP VOQG FOMBVR WHDI WP HWQDFFREFHZ NS 68 ' IMMIXOKLY) / ICHOMYIRP (AW 2$68&  ° DUG$6&

" HIYDIYH/DOG+ HILQ) $ PAYMKY 3$6&  ~ $6&  UANXUAACELON CFFRXQIGY | RUFHMEO! LDGRDOIQWIKP HV LFOGQ) WKDW/ARDMP ERG. DOXQFRGURI0

REQ DARQVR WV HUD YDUDEGIQP EHUR KDWY SURMGHG\WDAKHP RHEY YDOHR \WHREQIDIRQLYEDHG\RBD RUSHERP LDQ® RORHR \WHI RIBZ LQ) \KUH

FOIRMMY DIl H3P RHEY [P RQWRZ QDARBIRD)  YOUDMRY/LOVRP HKQ) REHAKDOWHI QUYDOHR WHIWKHIVHDAW\KDBVR  YOUDNRQ/LOWHI DU

YDOHR WHIMAKHIVHTXWY KDY EXANHP RHBY  YDOHWRWWHFRXQAMSDWY P RYHVIQWHRSSRAMALHANRODAKHYDOHR \WHLWKHIVAKDLY , QOFFRIDGFHZ WS 68

WH&RP SDQ DWVHAHKH YDURAWP VOQG ! HDMUBVR WH DI UHHP HIAR GRMIP LGHZ KHKHURUGRAKH. FRQEIQHP EHZEHE GHLYDAYHLQWIKP HOMKDADHUATXULHGXQGHUS 68,
R EHCFFRYXQMG | RUVHSDLDAD | URP WHKRWWFRQIRADGG UHFRUGHE RQWH EDDCFH\KHADVOLUYDOH 7 KHI DUYDOHR GHIYDAYHOCEOMY U 0 VUATXUHG\R EHUAYDOHS

DVCFK WBRWY DM Z W FRUASRIAQ) FKOIHYLOI DUYDOHUHFR.GHGLOWHPXUHSHIRIVRSH DI UAXV
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' HLYDWH/

7KH&RP ST GRVQRAZSS® KHEJHIFFRXQI) R IWGHIYDYHY 5 DHJ FKDQIHVIQWHI DUYDOHY/R - GHLIYDAYHY| RUDSOMAXOQUSHIRG UHUHFRIQ] HELOWHFRQRIEDM

WBMP HOVR RSHIDIRYY 7 KH&RP SDQ HYDOOM/IWFRQMPMR GHMP LCHL WH P HHAKHGH [QUWROR DGHLYDAYHLQXKP HOW, | DFRQREANP HIVKHGH LQWRD \KH
&RP SI) HYDDDMYZ KHKHUWIXOM LI RAKHGRIP DOSXURKDAYDQGQRIP COLBVH HP SWRQDGGP D HBRAKHH HP SWROLL \WHFUMIDLYP HAY

;. DUDQV

7KH&RP SIQ [CBSIH/$ 68  DB$6&  \RDAMMAQWHGHMP (DIRQR Z KHKHUZ DUDQNIKHG I RARHSXUKDHR &RP P RQB\RAN WKRX@ EHFDWL LHG D/ ACE O RU
HIXW :  DUDQAMKDADHGAMP LGHGWR BTXLUH QCELON FOWL LFDMRQDUHP HDKUHG DVILUYDOHXSRQIMKOFH DG DH\KEVHTNXHO® WP HDKUHG\R WHUHD| CLUYDOHDACRK
KEVHNXHQAB-BRIY) SHIRGZ W FKOQIHVIQI UYDOHUHFR.GHGLOPXUMOAMIQIQIY - DUDQRMKDATUHGHMIP LGHER BNXUHHIXWY RO LEDMRQDUHP HDXUHG DVOIUYDOHXSRQ
IMXOGPHDQG DHQRABEVHTXHO® WP HDKUHGXQBWARH DHUTXUHG\R EHUFOMILHS $ VR ' HHP BHU WHERP S KOG UHR GHGZ DUDQMIE.MN/R

P LORQUADIMY \RWHZ CUDQNIWKHGLQFRQGHANRQZ W WH* RRIGIVCANES VFH1RM  $ @RKHURXABEQ) Z DUDQVIWIDMSE, WHERP SDQ. KDYHEHHQFODWI LHGDY
HIW

BVRAN , WXDFHS& RV

GVREN L\AXDFH FRWV DUH UHFRLGHG DY DUHGAMRQWR IWAKOGRH SURFHHBY 6\RAN LWKOGFH FRAVLGRXUHG SURR\WHFBMQI R WHUHDAG KO LFOXQQ) XQGHMKHD
U DR WIBAP HON DUHUHR GHGLQ RKHUDAHVLOWH FRORTICEDAG EDDGRHWKHVLL WHFBMQ) R \WHUHIAG MKOFHLY GHHP HG SURECE®

6VWFN EDVHG & RP SHODARD
7KH&RP SIQ SHIRAFIWM IWKH/UAIPMGWRAN XQW 3568 DQGUMMPAG\REN R HP SB HV DG QRO HP SR HAVIQQRQ FEBMIOUIMEQY) WIQURMRQY/| RV , Q
DFROIDOFHZ WS 68 &RP SHODIRD+ 6\RAN&RP SHODIRD 3$68&  ~ WHERP SDQ P HDWUWA/WRAN EDHGARP SHODMRQFRWDAKH.J UIDQAEDM EDHG RQWHHAWP DG

IQUYDOHR \WHLZ D ) RU5 68 VZ MW HEDHEYHAY \WHI QUYDOHLYGHMP LGHGE, \WHE&RP SO0 WV WHAN SUFHRQWHGDMR JUIQA) RUS 68 VZ W YR EDHGRY
PD.N-W-R;GWQ/ 3368V WHHIHAWR WHP DIAFREEWRLY FROIGUHGLOWHGAMP L(DIRQR | DUYDDHRQWHIUIQWEDMXMQ) DO ROM& DR VP XTMRQP R3-D$ VR
WHERP SIQ KDVGRAAKHE RN ROIR)/

([ SHAHIRUS 68 VIVUFRIQ] H5RODWLI KAICHEDLY RYHMHHP SB HHVRUGRQ HP SB HHVUBDXMWVAYLFHSHIRG LGFOQQ) WHGHIYHEVHYFHSHIRG RUS 68 VZ W

P DUHARQAMRY ( [ SHOHI RUBMAMPAG\EEN LY BFRIQ] HSRQWHEMR JUIQADAKHDY. DB/DUHI XD YHIAGROWHJ UDQAEDM 6\FAN EDHGFRP SHODINRQIRU368 VLV
UHFAR.GHG RYHH GHYHG VHYLFH SHURG XQBWWKH P DNAWRQAURQ IADM LHELQDBYDIFHR \WHGHUYHSVHYLFHSHIRG 1QZ KIFK FDHD PP XOMYHFDAK XS IVUHFRIQ] H3DV
R WHEMR CFKIHYHP HAVB\RAN EDHG ARP SHODIRQI RUS68 VIVUHRGHG B DBBWR Z KHKHHP DUNHAFRGEWRQY DUHP HAXQBAWWARHVHYLEHFARQAURQY DUHGRAP HAT7 KH
&RP S DFFRXQIVI RURUHWMUA/D/ARH. RFFXU 7 KH&RP SO WHFRIQY HVH FHWAR]. EHH IWRUGH IAHIAHVRQ YR ROVANBP HOAR [ OUB/DVAVFUHMIAP VVZ WMQLGRRP H
W EHH IWRUSURYIMRQZ MMQ GHABR W DQGWWHUHIMMG FDWK | B2 VOUHFDWIL LHG Z WLQRSHIDI) CRIYLANA/

2 WHU, FRP H

2 \WHULGFRP HFRQUMVSUP DU R LQMBMWAIFRP HROEDING-BRIW

,GFRP H7O W/

7KH&RP SIQ CFARXQIVI RUGFRP H\E HVSXUBXOQARWHSIRYMROR $6&  $FFRXQMY) IRUGRPH7O HY 3$68&  ~ ZKIFK DXL [P RY RMHAQIV DQDAHADG
CELOIV CSSURDFK \R FOBXDWMY GH HUHGLGRRP H\E] B 7 KHDWHADQG QCEL@N CESURTAK BMXUAWHUHFRIQUNROR GHHIMG\E DAV DG CCELONY| ROKHH SHARG I XXUH\E
FROHDHIFHVR WP SR QL HHIAHVEHE HOWHFDW LQ) TP RQVDQGWH\E EDA/R DAHVOQGACEOMY $ YDODMRQDWBZ DIRHLY SIRIG-GVRRIVHAID. GHAGH HUBG\E]

DXHNVI RUZ KUK P DD HP HQWBHIHYHY VAP RUHENHD \WDQ CRAKDAHCHARH HIMG\E DAHAZ LOGRAEHWDT HG 7KH&RP SIQ IRBZ VWHSIRYIMROR $6& — UHDMG\R
CFARXQIY | RUXRHIBIQLGFRP HVY SRIMRYY © KHOWE LMY/ DUHILGG WP RMANHD WD CRAKDARP HSRUMRONEN-DZ RXGB EH\KMBIGHE XSRO
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H CP LODNRQE\ \KH\E LQ) DAKRUMEY Z KIOIRKHY DUH\VXENMPMR XGPHVEQI CERAVAHP HIWR \WHSRARQVINHDRMWHIP RQAR WHSRIMRQWWDIZ RS EHXGWP DAY
\WBLGHS , QOFFREDFHZ MWHIXADFHR $6&  WHEHIHIWR D\ SRMRQLYUHFRIQ] HELOWHI LODGADOWBAP HOVLOWHSHIRG GAU) Z KIFK. EDHSRQDUDYDMES!
HAGHGFH P DDIHP HWBHIHYHY IV RIHANHD WO GRAKDAKH SRUMRDZ LOEHVWEIGHE XSRQH TP LDIRY LFOAQ) WHUAROMROR CESHIYRUGM DIR)SURFHARY UL 0Q
70 SRAMRQABN-QDHCRAR VANRUDI I B DMG Z W RKFHUSRVMRYY 7KHWE BHH IWUHFRIQ] HELOWHFRQRIEDAG | LCDCADONBA HOVIURP \KAK SRMRQ/CHWKHDP FDAXUHG
EDFGROWHOUHNEH WKDXD/DIWDMMDD  ONHIKRRGR EHQ) U HEXSROVAMBP H/Z W WH CSSOFCEGIH L DAKRUIMY 7 KHSRWNRQR WHEHH WDXRADAG
ZKWHE SRUMRQAEN-DWDN FHHB/\KH P RXQAP HDUHG DV GAVRUEHS CERYH DUHUH GRRG DVDACELON | RIXGFHVBIOWY EHCH IWIQWHDFFRP SDQ LQ) EDDXFH\KHAN DR
ZIK DD DARADMGLQAMAIMNDNG SHIGNA/\WDAZ RXGEHSD CEGWRWHL LQ) DAKRUMEY/XSRQH TP LCDIR)

7KH&RP SO0 VSRIA. MR BFRIQ] HLOMBWADQG SHIDB/AKDAZ RXTS EHDXMARHGLOUHDWROVR \WHVHINBP HOADOHR XQUFRIQY HEWE EHH IWDVDFRP SRHOWR LFRPH
i H SHOH 7KH&RP SDQ AGQRAMFRGIN LQMMMNRISHIGNY | RAH\ FOWVHGG' HHP BHU sse

/ RWSHJ6KDH

7TKH&RP S FRP SXWVHILQQIV RW SHMKDUHXMQJ \WH\E R FOW P HKRG UHMXUHG I RUSDUINASDIY) VHRXUMY 7 KH\E R FOW/ P HKRG UHTXLUAY LGARP HDYDMEBIWVR FRP P RQ
MEANKROHY/ | ROWH SHIRG R BH DERADMG BHE HRE& RP P RQGWRAN DQG SDMASDINY) - VHRXUMHY EDVHG XSRQ\WWH UUASHRRYH W KW UHFH YHGYIGHGYDVLL DOICHRP HIRUMWH
SHIRGKDGEHGMMEXMS

YDIF RWSHAKOHR &RP P RQB\RANLYFOBXDAMSE. AYIAQ) WHERP SDQ IVGHARWE. \KHZ HIKAWGDYHIIHQ® BHUR WKDWR &RP P ROGVRAN RANBOESQ) GAUQ) \WH
SHIRG &RQHMEGISUH HUMHG RN LY FROUGHHG D SOMA SO VHRXUMY EHFDXAVHIWKDURQDSUR IDDEDAVIQD) GYIGHIG/GHFOHERQ&RP P RGN + RZ HYHU MCFHIW
RVREDWASDMIQWHE RP SO0 WA MVH FOGHGIURP \WHFRP SABMROR EDUE GHABRWSHMDH - LOMGEW SHMKDUHUA GRVWH SRMIMOAOMRO\WWDNRXTS
RAPXULL RMHULOAWKP HWZ HMFRQMHIMGLOR &RP P RQBVRAN XMQJ WHWHDKY WHAN P HRRGRULL FROYHWGP HARG DVDSSTFLE®! + RZ HYHU | RUSHIRGVLQZ KLFK \WH

&RP S0 UERWDQHARY COSRMMDID GOMMHIOMKP HONVDHH FOG-GIURP \WHFDBXDMIROR GOMGEW SHMKDUH DAMHUIGFOMROZ RXTSEHQNGAOMYH 6XEVHTXHNV
W' HHPBEU WH&RP SIQ GAMIP LHEWDAW SUH HIHG\IRAN GYLGHIB/Z RXGBEHH FOGHE DY/ DUHHRIROR GHABRWROWHE.RP S0 VFRQRICDMS\WBM HOVR
RSHDMRY/ DQGLFFREQI® EHH FOGGIURP WH&RP SDQ VFRP SXBMRQR EDIE GAW/SHIFRP P RQWKDUH 3UHVIRA® \WH&RP SDQ KDIGLGFOGHG A YIGHIE/LO\MY FOBXDIRQ

7KHE&RP SDQ TVAOMYHLOIMKP HQVRUSOMASDY VHRXUMHVDVR ' HHP BHJ LFOGG&RP P RQBVRAN Z DUDQV FRQHMEGICRM/ D5 68 VIKHG RAVHYEHY
7KH&RP S0 TVAOMYHLOIMKP HQVRUSOMASDY VHRXUMAVDVR ' HHP BHJ LFOGHE FRQHMEGISUH HIHG\WREN &RP P RQ6VREN Z DUDQN FROHMEGICRAY DG
568 VIWKHGIRMYFH $ VR ' HHP BHU &RP P RQ6\BAN Z DUDQVRAMBEQ) Z HH Z \W DZ HIKWG DHII HWUINHSUWFHR DOG\RMICE 68 V
RANDEQ) Z HH

6HIP HOAB HBRUAQY

7KH&RP SO KD/ARRRSHDM VFIP HOWV 3* LILBCS WH/D 1QQ) ~ FROMMMY R SIRVIAQ) KDK FRP SYBIROVHYFHAR DP LQQ) SRRORSHIDRUDGG? +3& / HDUQ) ~ FRQIIG
R SIRVIGQ) KLIK GHOW FREFDIRQVAYLEHVAR\MLLG SOV | RU+ 38 RSHDINRQ/ QG DURSH.DRY/ DHGRP LABGIQWHS QUMGE\BM/R $ P HIFD 7 KHU-SRMEGIVIP HOVDUH
I GHVIHGEDHGROWHWSH/R VHYLFH/SHIRP HG 7 KH&RP SO0 1+ 3& / HDIQ) RSHDARQYP HAKHFUMLIDVR EHFRQIGHIG DG \HIP HYGXUQ) WH\KLG TXOWUR

7KH' LILBCS WHD 1QQ) VHIP HQAHIHIDM/UYHOHI URP RSHIDIMY) RZ GHSGLIVBCLQ UDAAKFUMUH DQG FRP SXYMUHTXLSP HOADYSOWR DSRROR XVHWARDABUIRFHNBQLFURDY
FRIGAMGRQRHRUP RMEGANKOIQGHE RN , QH FKDQIHI RAMHHVHYLFHY \WH&RP SO0 UHFHYHV QI MICDAHN 7 KH+ 38/ HDAQ) VHIP HQASHIH.DMY U HOHWMURKIK BDH
DIUHP HOVSIRVIAQ) WHUIKWR XVHEEFHMNSTFHOQG SRIAQ) SRZ HUGHIYHY - S MFDOHRXUMY DQGP DQMIGRHVHYIRHY

7KHE&RP SDQ VRSHIDARY/ CLHHYDODMS BIXOWD B\ WHRKH RSHDMY GHAMRQP DN RUGHAMRGP INQJ JURXS 3&2' 07 Z KIFK LVARP SRHGR \WH&KLH ( [ HRAWH

2 1A &KIH 7THKQRBI\ 2 [1LIFHUDQG&KIH 6WDMI 2 |1 LFHU VR DA SHURUP DOFHDQG DERFDMUARKUHY 7KHE2' 0 XVHAHIP HBUR IWERW \R HYDODMSHIRP DIFHDOG
DEBFDMUARXUAHY 6HIP HABUR IWERW LV XVHG\R HYDOOM CRMOIOUAKXOVD DLQWW] SHABMRQY Z KIFK DUHEDHG ROFRP SCUIEGISUR UKV DOG FXUHNEXGIHABHIP HOABUR LW
@V VIBRXHELOG-AGQ) KRZ SIR IWDQGFDK | GZ VZ LAEHUHQMAMGRU
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RKHZ MHGBR H5 1 RDAHAL RUP DIRY| RUBERIEGNVHIP HWLYSIRMGG\WRWHE2 ' 0 DAKHE?2' 0 GRHVRAAYDODMSHIRP DFHRUDGBFDMUARXUAHVEDHGR)
\FIP HOADRHARJACELOW LG RUP DARD CFFREQI® \WHERP SO0 KDVQRABUAHOMEDP HDXUHR DAHIVE, \FIP HW7 KHVHI P HOMICFFRXQIY) SRIFALHVDUHWH\CP HDAKRH
GHAUEHGLOWHVKP P DY R \LIQI LFOQATFFRXQIY SRIAHY 7KH&RP SDQ H FOGHFHYIQRSHIDAY H SHOA/DQGRM-UH SHOAVIURP \WWH DERFDNRQ/AR RSH.IDMY \VHIP HQN

SURMNRWHWKLLG XOMMUR WH&RP SIQ KOGRHWHIP HQAV LILICS WH/D LQQ) \KAK\WWDAKHE2 ' 0 Z DVUHIXOMD SIRMGHGRID Z W FRQRIEDAGH SHOHEW DY
SUAHOAGLOWHFRQRIEDAGWEA HOVR RSHDIRY/ 7KH&2' 0 P DO HS\MVAHIP HYWMCQ) FRORIEDAGCHARWDAKHSUP 0 P HDXMR SHIRP OFH , QWHWLLG
TXOUUR WH&RP SDQ KO HEWHARP SRIMRQR LWUHSRMBEGIVHIP HOVDQG CFRREQI®  KDVUHFDIMWMVHIP HOA RIP DRI RARH\ HOUHGG' HHP BHU

\FH1 RM

+ HI5 | RUBDBIDQG" VFRQAXHE2 SHDARQVE MWL LFDARQ

7KH&RP SIQ FIWL LHYDEXMCHNDYKHIS | RADBHLQWHSHIRGLOZ KLFK P DRI HP HIVRP P WAR DSTIQVR VHIDKHEXMGHA \KHEXMGHW LY DDLOEGH RULP P HADM\OBILQIW
SUAHWFRIEWR) CQIRAYHSURIUP \R FRP SBIMWH STQVR VHIDAHEXMCHN LV LQWDMS WHVOBIR WHEMGHNZ MQRGH\ HIULY SURTEGI DG \WHEMQHWLYVEHQ) P ONHMG
DADUHDRIEGI SUFHLQUHIMRQWR LW CLUYDOH

1 HZ ® CFTXUHG EXMQHARVKDAP HAAHKHIS | RUVDBI FOWL LFDANRQ FUMAID XSRQDFTXMWRQ CUHUHSRAG DV GVFRQMHG RSHIDIRYY 8 SRODEXMCHMIFDMI LEDIRQDYKHIE | RU
\OB! GHADXFWDHP FDKUHG| RULP STLP HQAS QLP STLP HONBRW/LY UHFRUGHG RUGRY. @YHS DIWHVKHIS | RUVDBIZ KHO\KHFDLY L) TP RXQIR WHDWHN FHH/LWI DUYDOHGW
FRWYR \HID 2 \WHUDKHIV DQG QCELOWY DHIHIHID P HDXUHGI RULP SOUP HWA FRP SDUQY \WHUFDLW LQ) YDOHAR WHUUASHRRYHI DUYDOHY $ (R QYHS DI QRW
G-SUHALDAGRUCP RMY H5 Z KU/ FOWAL LHG DY KHIB | ROVDB

5 HRHV$ FRRXQAQ) 6\BQEDUGY

SO

Q HHPEH  WH)$6%LMK-G$68 1R ,QFRP H7L W/ TRSF ,P SIRYHP HOM\R, FRP H7I] ' WFRMUY 3$ 68 © $68 H SDQev/

H LY LGFRP HVE] GVRBRKUY| RUDMUFRCAADIRQVE, UL GVFERKUHR FHABEOVGHAL LE FDMIRUNY DG DEAWRDOHRCAARY WP VAKDAP HAAKH TXOQUBMYH\MUAKRS

DOGH SOUB/QWRRKUAVI RUGHRP HVY HVSOIGE. UNXLQY GVDIJUHIDIROE FHYBQMUMGRIRDY P RXQIR LFRP H\E FAFSDIDAGE | HEHDOOQGLQAYIGOOWUMGRIR) DG
WHEP RQMR LFRP H GW 1URP FRQMAQ) RSHIDIRQVEH RHLGFRP HVY H SHQH EHCH IWGEMDIJ U DMG EHE HHQI HGHIOWEM DQG1 RMIQ 7 KHIP HIGP HOVLOWLY XSCDM

DUHH | HRRYHI RUIVADO, FOWEHILQQQ) DWW HAHP BHU Z WK HOD DERSINRQSHIP WG 7 KHIGRSWROR \MYQH \WEIELE GG QRADYHDP DALIDOP STRARQRXU
FRORICDMS | LCDQFLOOWIAP HON
QS XX \KH) $ 6% LWKHGDRS$ 68 9BMQHWERP BICDIRY - RQV8HOMUH) RIP DIRYY 6XEWRSIE 5 HFRIQURQDQG, QWD HDXUHP HOMKDAHTXLLAVD

NRQAHIMUH XSROIRIP DINRQ \R P HDUKUH W DAHN QG QDEL QA DVTLUYDOHLQ IWMBEDERCH! LCOQFLDOWEIAP HON $ NQAHIMUHP XUABFRIQ] HWHGL HIHFHEHE HOWH
IDUYDOHR LWHIXW DQG\WHI DUYDOHR LWIGHQNLDE® DAV DG QCELOWNY D/JIRREZ LGD RUDQHDAW DAV HM! GHIDMH XMQ) \WHEXMGHNFRP ECDNRQCFFRXQIY
IXEOFHUIOEBWR Z KAMHMHQADIHVP HARHGH LQWROR DEXMQHW 7 KHDERSWROR WY QH. WBELG GG QRDYHDP DMIDAP SCAARQRXUFRQRICDMS | LDGRDD
MBKP HOV

MKHG? 1 RMHSGROWG

Q HHPEH  WH)$6%LMK-G$68 1R ,QMIP 5FHSRWQ) 7RSF 1 DWRZ 6FRSH,P SIRYHP HOV $68 Z KIFK FOU LHVIQMIP GMRKUM
U HWDGWHISSICEOWR 7RIF 7KHDP HIEP HQVDUHH I HRMWHI RUDQOCOSHIRGY/EHIIGQQ) W HRHP EHU ( DD DERSNROLY'SHIP WK 8 SRQ
DERSIRY \WHIXEFHFOQ EHCSSIHG SIRGHRYHD RUBMRS-RIYHD 7KH&RP SDO LVAXUHM® HYDODMY WHLP SCFAR WY MGG Z LAKDYHRQWHERP SO0 VAVFBRAKUY

IQWHFRQRIEDAG | LADGADONBM HOV

QBHBAPEHU  \WH) $ 6% LWKHES 68 " HIYDIWH/DQG+HIIQ) 7RIF QG5 HYHQHIURP &RQMFWZ IME&XMRPHY 7RIF  6FRSH&M@UILFDNRQDG
$ FFRXQIY | RUSHYTQ& ROV DQG & XWRP HUBKDUH YDHE & RMUGHDIRY 3$ 68 " Z KIFK QDUIRZ VRHWSH/R FROAEPW\KENVRAR GHUIYDAYHCFFRXQICY B\
H FOAQ WRHZ KRHSD RAWG-SHIG\RBD RQDQHIMVRZ QRSHIDIRICP HUFY UDKHADQP DNANEDHG YDUCEGY DG DU LHAKDN
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\KOUH EDHG RUZ DUBQAFRQMGHDNRQUHHYHS I URP. DRXRP HULY DFFRXQAGI RUXQEHUZRIIE.  XQMDKH UL KVWR UABEQWKHLQWIKP HOAY XQFRGBMNRDO D WLIZ KUEK \KH
IXNAXFHIQ7RIE  DQ5  DSSOHY 7KHLP HYEP HQVOUHH | HARYHI RUDQQOOSHIRGY/EHILQRQ) DWW HAHP BHU Z I\ HI®D DERSWRQSHP WG DOGP D EHOSSIHG
SIRGHRAYHD RURQDP RAILHEUHRSHAWHEDLYZ W DY RSWRQVR HPRARUUHYRNHWHI DUYDDHRSNRQ! RUFHIBQLOIMKP HOVXSROWIQARY 7 KH&RP S LVAXUMD®
HYCODMY \KHLP SCRAKLY DG Z LOKDYHRQWHE&RP SO0 TV DFFRXQIY) DGG UHDAG GVFRKU LOWH FRORIEDAG | LOGADOWIAP HOV

,Q0 D \WH) $ 696 DBR MKH-GS 68 &RP SHODIRG GWIN&RP SHODIRD 7RSF DQG5 HYHOHIURP &RQMFWZ W E&XRP HY 7RIF & @UILLFDIRYY
R 6 KOUH YDVHG & RMGHDARQ3 D) CEGIVR DEXWHP HJ \R DEGHW GYHIWN LOSUFWAHDQGLP SIRYHWHRSHIELMV R CAFRXQICY | RUVKDUH EDJHG FRMGHDARQ I UIDMG\R
FXVIFP HY 7 KHDP HIGP HQVFOU KRZ \R QMM XK EHE HHOVHYEH DG SHURUP DOFHFRGEMRYY| RUYHIGY - UNXAUHHIMEAR FANP DI RUHWUAY| RUDEDWKDH EDHS
FROIGHDNRQSD) CEGIVR PXMRP HY DOG\VSHAI \WDAYDUCEGIFRQICHDMRQIXADFHIOS 68 GRAVGRAZESD Z KHOP HDKUKQ) \KAK ¥ DB/ 7 KHIXEFHLYH | HRRYHIRU

IMVFDO, HOWEHILQQRQ) DWW HAHP BHU Z WK HOUD DERSWRQSHIP WG 7 KH&RP SDQ LVAXUHO® HYDODILY WHLP SCRAMY \WEQEDLGZ LKDYHRQWHERP SIQ
CFFARXQIY DQG UHIAG AVRERXUA LQWKH FRQRICDAG | LDFLOOWBAP HW
,Q0 D \WH) $ 6% L\WKHES 68 YMHVERP EDIRY 7RIF  DG&RORIDIRY 7RIF ' HMP LQQ) WHS FRRXQIQY $ FIXUWHLQWWHS FTXMMROR D

9 DUDE®!, QMM QI Z KIFK P HIB/H LMY IXIEDIFHVR DEBZ. HM¥A/AR CESO WH\LP HSUGASBYXVHGLORKHUBXMGHN FRP BCDIRYYZ KHOGHAMP LQQ) \WHIFFRXQMY)
CFTXAUHIQDWIQLRIROLOYRILG) DYDUCEGILQMMWAHINY 9 ,(  \KDAYDBMOHWDIGZ KHHFRMGHDIRQLY/SUP DUD IQWHIRP R HDXAW QAN 7 KLY XSEDMOEEHMY
FRP SOUELOW FROAH.OV DG SURVIGHY| RUP RUHFRQIMAQATESIFDARQR CFTXMMRQCFFRXQICY SUCASBY 7 KHLP HIEP HOVOUHH | HARYHI RUDQDOOSHUIRGY EHILQRQ) DM

" HPBEU DGIOMIP SHIRG/Z MMOQWRH\ HILY Z W HI® DERSIWR)SHP WG 7 KH&RP SO LVAXUHQ® HYDOOMY \WHLP SCRAMY WBEG Z LAKDYHROWH
&RP S VCFFRXQINY DG UHIAMG AAVFBRAKUA LOWH FRQRICDMS | LCDADOWSIAP HOV

QLRHPEH)  WH)$6%IWKH-GS 68 , R HEVBMP HWG HERUIMY &RP SUHKHQYH, FRPH( [ SHOH' DMJJUHIDIRY' WRBRKUA 6XBRSIE

" DMIIUIDARQR , GFRP HEVIAMP HQY [ SHOHY 3$ 68 " Z KIFK WXL QMD)W DME GWRKUHR  LGFRP HWEIAP HOV SHOHYI RUSXETE EXMGHN HMWY

$ GAWRDD Q-0 WH) $ 6% WKHGS 68 \RFOU\ WHHIHRAYHAEDMR $ 68 7KHS 68 GRAVQRVAKDQIHWHH SHOHFCSWRQYDOHMMY SUAHIV
ROWHI CFHR WHLGFRP HWWBIAP HMUDAHU MBTXLAY GMIIJ U DRQR . FHBEQH SHOHFCBIMNRQYLQR\SHALLLHG FOM RUHYLO @VFBRAUIY/Z MMOQWKHI RRERMARWKHI LDGRDD
WP HON 7 KIYJ XLCDQFH CESTH/R DISXETE EXMGHN HIMNWY DOGLYH I HRARYHI RUDQQCOERY SHIRG/EHIIQRQ) DWW HHP B DGLOMIP UERWG) SHIRG/
EHIQQQ) DWW HHPBHU Z WK HOUD DERSWRQSHIP WG 7 KHUATDUHP HONZ L@EHCSSTHG SIRGHRRMHD Z W WHRSWRQ! RUUARGHRAYHDSSIFDARY 7 KHERP S
LVAXUHQ® UHHZ L) WIVS 68 \R GHMP LGHWHLP SCRARQLWGVRERAKUA/Z MMOQWH RRERMAR WFRQRIEDMG | LADGADONBM HOV

QIRMPEH)  \MH)$ 6%IMKXHES 68 , QOFGERHMRY/R &RHINED! HEWQIKP HQV 7RILF 3$68 " $68 RO LH/WKHDAHAP HOA
R Z KHKHUDWDQORANRQVKRXS EHOFFRXQAG | RUDY DQLQEAHG FROYHMRQRUH WY XMVKP HOAR FRQYHMEBI G-EVZ KHQ KD HYDUHP DEHWR FRQYHMRQ! HDXUA/D/SDWR [0
RIHAR\FWBIRHLOXKP HOAG 68 LVH 1 HARYHI RN VDO, HOWEHILQQQ) DM HAHP BHU Z WK HI® DERSWR)SHP WG 7 KH&RP SIQ LVAXUHQ® HYCODMY

\WHLP STRAMY Q. \WEQEDGZ L@KDYHRQWHERP S0 VEFFRXQIY) QG UHIWMG GVFBXUAVLOWHFRORICDMG | LDGACOWBAP HON
127( +%86,1(66&20%1$7,216$1" ' ,68&217,18(' 23(5$7,216
YRZXD(

2 QWHS FIXAOVMRY' DM WHERP SIQ HQMIGLQRDO HP BHIKLS , QMMKBXUIADHS JUHP HMKHE 3XUKDHS JUHP HQV Z IN9HRZ XD ( ' +REQIV,F DUHDMGSOW
GHWFRURE DP HP BHUR WH&RP SIQ) WP DIHP HOMKHE 6HIBU  SXOXOQARZ KIFK [P RY RMHAKMQIV WH&RP SO0 CFTXUHG R \WHIMAHG DQG RAMBOAQ)

P HP BHIKIS LOMMIVR GHRZ XD (' 7 KH3XUKDHS JUHP HOADG\WHWEQDRANRQ Z HIHGH RADMG DG CBSURYHGE! DVGHADOIQE-SHIGHOWVRP P WWHR \WH&RP S0 vV
YROGR ' LWRARYARP SUIMGHONHD R LQG-SHIGHQMALHARLY 7 KHWDQUDRAIRQZ DY CFFRXQIMG | RUDY DEXMCHN FRP ELCDNRQ EHE HHQHMMY/ CRAXQEHUFRP P RQFRQIRO\KH
SXERHR Z KIFK Z DARCFTUUHDBEMGHVFRP SIMGR HP SB HVZ W GH5 H SHIHIFHLQWHGAYHBSP HOAQGRSHDIROR  SRZ HUJHIHIDARQ DAV DQG UHDMG HPRMFTD
LQ UDARKPMUH , QADUDACY \MYFESCELOW GUHA® LOR7HD X0 \KSSRIW\KHERP S0 VA WP JURZ \W\RDM\  HSHADE DvSRZ HUHHDMRQEHRP HVIGRUDIQI®
LQMIOR + 3& RSHDIRY/
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SXUKOQMRWHIXUFKDHS JUHP HOMQI XAFRMGHDIRQR WHIFDOMROR UHRZXD( ' \WHE&RP SO DIHG\WRSD. \WHEHDU
T 20WHSFDOMRY DML  PLAORQIQFDKOEG I PLAORQWIM/R &RP P ROGVEN

T 8 SROWHAOMRQZ KIFKWH&RP S FRVH\KHEHNHYWR\WHEX\VZ D Z KIFK HHJ L] B/ WH@OBKDD RAKH&%  3URMPWWHE &%  ( DRVO LIGMRCH L
P LARQIQFDKOEG IL &RP P RQGWANYDOHGDN P LARQFBXOMSRQWHEDIVR D @ WY YROP HZ HIKWGDYHIDIHSUAH 39: $3° D/VR \WHQDM
WH&Y%  ( DURAVO LOWRHLY DRKIHYHG

T 8 SROWHH HRAROE \WH&RP SID R GH LQMYHGRRP HUBINRQI RUDSUIRMAVLCDGRQ) R WH&%  SURMIPMDCGWHE %  3URVIPAKH? 3URWFVY LODCALQ) & BIQ)
&RPPROG\WANYDDHGDN P IAIRQ FOPXMMROQWHEDIVR D @) WOAY 9: $3 D/R WHEMWH3URVRY LODAQ) &BMQ) LVIFKIHYHG

T 8 SROWHH HXIROE \WH&RP SO R DAIFHQMIBDHIRUNHEY  3URMAMHE&%  ( DRXVO LBWRCH P LARQLQFDK

SURMRWHWDQLAIRY 94-RZ XD ( * DORSHIRP HEFHYBQDEP LOMDAHVAYFHAR FHIBQDH LADAVR WHBHIBU & RIFXUHNZ LK 3XUFKDHS JUH-P HOMKHERP ST
HOMUHGLQR DWIQMROVH YRR DIBHP HOMKH3 76$ " \WURIK Z KIEK WHERP S0 DR ZWWYHRZXD( ' DIUHE\R SURMGH\R FHMEOD  LIDAMVR WHEHTBU Z KROM
UHDAGSDUVR WH&RP SDQ GHWRFRQVRCE. DP HP BHUR \WH&RP SDQ VP DI HP HOWFHMSQWIQURQVHYIFHVIGFOAQ). EXWRAP MG\ VHLYLFH/UHDMGVR\Y DOG
CFFRQIY KXP DQUARXUAH/DQGSD URDLQ RUP DIRQWKQRE\ (3000 DGRMHIIHHIDHYLFHYI RUDSHIRGR \ER\ HIY XQBWAMP LCDMGHD® LQDFFR EDFHZ W \WH
SRMRYR WH76$ , QFROIGDIRYI RAKHVHYLIFHY WHEHBUD LADM/DIWHG\RSD. \WHERP SO0 DTXOWM® [HHR DV/Z HID/UHP EXYHP HOWVRKLLG SOV

H SHOH/LGAUHELOWHSHIRIP DIFHR WHVHYLEHY 7KH&RP SO0 GHMP LGHS\WDAKH7 6% LV QRAFSDLDMI URP \WHEXMGHW FRP ELDINRQ DQG UHSUAHDAMG CEAMRI0
FROUGHDARQWDOM HIHGLOWHEXMQHN FRP ELCDIR) $ FFRAEQIO WH&ARP SDQ UFR.GHG DACEON DAVDIUYDOHDAMHS FIAMMRY' DMR P LAIRQWEHDP RW HGRYHU
WHER\ HOUMP R WH76$ 7KH&RPSIQ KIGD P LARQQCELON UHDWE\RWKHI XXUHVHYLFRAR EHSURIGHGXQGHHT 63 LCFOGHELORKHICELOAVIOWH
FRORICDMSEDDGFHWKHHAD/R * HAHP BHU

7 KHIRTZ LQJ \EEGIVKP P DU HARHS FTXMUWRY' DI IUYDOHR \WHDJJ B DMARQUCHDNRQSOG I RUIAHRZ XD+ SXOKOQMR\WH3XUKDHS JUHP HOMOQWWRADQG/

&DK FROIGHDIRY

( OO LOAKP HOV \KDUVR &RP P ROB\RAN
&ROMIHONRQUICHDIRY &%  ( DLRVO LBMRH
&RANMYHINRQUGHDIRY 3URWRY LADCAQ) & BQ)
&RQMIHINRQIGHDIR) &%  ( DRVO LEWRCH
&RQIGHDIRQUADME\R 7 6%

GHABP HIWR SUH LMY BHDMRQKLSVIQBXMGHN CFTXMUNRY

7 KHFDK SDIG DARRHU-SAHMKHJ URW FRQMEFMOCIP RXQVEIG 1 HWDK SOG Z KIFK DFFRQNVIROWHFDK DFTXUBGR. PIARQ ZDV P LAIRQP LARQDQGLY UH GRRG DVDQLQHANY CRIAW LOWH
FRORICDMEWIAP HOWR FDK | BZ VIROWH\ HOUHGG' HHP B

7KHIDUYDOHR WH&RP P RQ6VRRN IWKHGDVSOWR WHFRQUGHDMRQSOGIRWARZ XD( ' Z DVGHMP IGHSRQWHEDIVR WHFERMQ) P DNHABUFHR &RP P RQ6VRFN RQWKHS FIXMURY' DM

7KHIDUYDOHR WH&%  ( DLGRAVD LGMRGHZ DVHANP DAGXVQ) DO RQM&DURDQG* HRP HMF %4RZ GDQ0 RIRY * %40 P XOMRQIQDUMN GHAEC P HZ RINDQGP HDKUHGEDHERQMLI QI LEDQNCEXWGRW
ROHYEGIQWHP DN KIFK$ 6&  BHHYARDY/ HAHD LGBV . H DIXP SWRQVIGFOGHWHH SHRMEWP Q) DOGSURETEOW R DFKLHNQ) WH&Y%  ( DLGRAVD LMWRGH DG XWUHWRAN SUFH YRIDMW
7KHIDUYDOHR WH3URWAYY [DGAQ) &GRUQ) Z D/HIP DAMGXMQ) D* %0 P XOMRQLODUMN GHADO WP HZ RIN DG P HDAKUHG EDHEROMI QUUFDQACSXVRAREVHYTEBILQWHP DNAZ KIFK$ 68 UHHIARDY
/ HHD LGBV . H DWXP SWRQVIGFOGHWHH SHRMGWP LQ) DOGSURETELOW R DFKLHVGQY \WWH3URWFVY LODGAQ) & GRUQ) DG XMW SUFH YRV

7KHIDUYDOHR WH&%  ( DRV LOWRCHZ DVHANP DAGXMQ) DAVFRXQMGFDK [ BZ. P HMRG OGP HOKUHG EDHG RQWI QU LFDQACEXW QRAREVHYTEGILQWHP DINAZ KIFK$ 68 UHHYARDY/ HYHD LGBXW

. H DWXP SIRY/LGFOGHWHH SHRMGWP 1Q) DOGSURETEOW R DFKIEVQ) \WWH&%  ( DLGRXVD LOWRCH

7KHIDUYDOHR \WWH76$ QEELOW Z DVHWP DMGXMQ) WHGH I HIQNOFDK | BZ. P HKRG DAVHMQ) WHGH I HIHQMO.QRRP SHADIRQ! RAHVHYLEHYSURYIGHG EDHERQFRQUIPNDOY 65 UDM/UHDMAYH\R FRP SHADIRQ
DYP DUNHV DAY
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7KH&RP SI) GHMP IGBWHIFDAMMRQR YHRZ XD (' LQHIHAVYANBGWHSUH IMVY UHDMRQKISVEHE HQWHERP SDQ DGYHZ X0( ' DGLRUDHSWHFRQIGHDIRQWIQIHIFGE.  PLARQ
GHORMY \KHH | HRMHWMP LDIRQR \KHBHYLFH/S JUHP HOAIG\KHUHDMG GHABFHYCEGY GHWRWHERP ST 1URP 9-RZ XD (. * DVR \WHS FIAMMRY' DM 7 KHEHYIFH/S JUHP HZ D/GHMP IGHG\REH
FRP SDUIEGZ KHOFRP SDUHGZ WK SUALQY | RUPXUHAP DINHADQLAIRYY | ROWH\EP HRUMP LOUMP V

" XUQ) WH\ HOUHOGG' HAHP BHU L WH&Y% ( DRA\O LOWRHZ DVCRUHYHGDOGWHERP SI) SOG P LARQIQFDK DGIMKHG P LARQWKIW/R &RPP RQ
GWENVRWHBHBU LU WH&%  ( DRV LBWRHZ DVOFKIVHGOG\WHERP S0 SOG P LARQIQFDK RWHEHBUDGG LLL WH3URVRY LODAQ &BMQ) Z D/OFKIHHG
DOGWHERP SO MKHG P LARQVKOA/R &RP P RQB\BAN\R\WHBEHIBU 7 KH&RP SIQ WARIQ] HEWHGL I HHGPHEHE HOWHFDW L) YDOHR WHFRQIM HOWRUGHDIRD

RO DOGWHI DUYDOHR FROUGHDIROWI HUHGXSRQDFKLHYHP HOAR \RHUASHRRHHDGRAWP LBMRGVR P LARQLOADQIHIQI UYDOHR FRUGHDIROLOWH
FRORICDM\WIMP HIWR RSHIDIRQVI ROWH\ HIUHIGHS' HAHP BHU

7KH&RP SIQ WHFRGHGWH DAHN DFTXLUAG DG ACELOMNY DXXP HE DAKHUHIP DA CFTXMNRQ CMI CLUYDOH/ Z MARHAL N HHFHERE HHQ\KHI LUYDOHR \WHCHADAHV
DFTXLUHG DG WWH SXURKDVHFROUGHIDIRQ UH BRMGLOJRREZ LA 7 KHVRBDSXURKDHSUFHR P LARQZ D/OERFDAMGXQ) LG RP DNRQDYDMEGIR WHERP SO DARHWP HR
DFTXMMRY 7 KHSXUFKDHSUFHDERFDIRQZ DVEDHGRQSUHIP (DY YDODIRQY DQG\KEMPAR UHYIMRQDVP RUHGARKGG D00 W DUHFRP SBIMG DG CEAWRIIOQ RUP DARQERM
\WHI QUYDDHR  DWHNOFTXWUHG DG QOO DXXP H3 EHFRP HY/DYDLOE®! LGFOQQ) FHVBOWE P DAY GAUQ) \WHP HDAXUHP HBHIRG XS VRRGH\ HOUIURP WHS FTXAMURD

" DM

, QFRIGHANRDZ W WHIFTXOMMRY WHERP SI). UWFRGGIRRE LOR P LOIRQZ KIFK LVSUP DUO DUAXOR WHYDDHR %-RZXD( ' W\SHADD HSDXHP EBG
Z RN RIFHOFTXUHGDGH SHAMGM GHILVR FRP EQQ) RSHIDIRYY 7 KH&RP SIQ GHMP LGHS\WDWIOR \WHJIRREZ L@IVH SHAMG\R EHGHSAMED! RAY SXERH/

7 KHIRTZ LQJ \EEGIVKP P DU HARHSUHIP LY CERFDNRQR WHSXUKDHSUFHDYR WHS FDAMRY' DM LQWRAD5/

&DWK DG DK HIXLYDBIW
3UEDGH SHH/

2 \NHUUWFHYTEGY

2 \WHUPXUWHDAHN

3URSHW STIQMDQGHTXASP HWGHV

* RRZ O

2 SHDMY GDHUWKAR XVHDXHN

2 \KHUDXAHV

$ FFRXQN/SD: CEG!

$ FRHGFRP SHODIRD

2 WHUDFROHG CCEL DMWY

SXUHIBRMROR RSHIDNY GDHACEMN

2 SHDY GDHITEDY IR FXUHBRIRY

7 KHRSHDMY GDHWHKWAR XMHDAMNFXGY/D P LARQDAVWY HWR UH GRAXQ DYRIIEGIWP VR DODHZ KHQFRP SDUHGWR P DINHAMP V

* XU WH\ FOUHOGG' HAHP BHU WHIHZ HHMQR P HDAXUHP HBHUIRG DOWME HONLG-ONLHG DG UHFRGS $ VR \WHEMWHHFRQRIEDAG! LCOGADONDM HOVZ HH
IAXHG \WHSXURKDVH CFFRXQIY) UHIMMG\R VKLY CFTXMMRQ Z DVLGFRP SBUMD/ARH YDODMRQR FHMIQZ RINGQ) FOSMICEDDGRHY GH HIHGY] HYDQG FRQMI HWRQUGHDNRQZ HH
RV HVLCD HG 7KH&RP SO0 KDVUH GRMG\WHSURMMRIDOIP RXQNMOQ\HHFRQRICDMS | LCDADOWEMP HOWV $ VAKAK \WHCERYHEDDIGRH/P D EHOEXVMGLODI XMHSHIRG
DVAWH YOODMRQLY | LD HG DG \MHVHDEXWE HOVP D EHP DALIDOR \WHFRQRIEDAG | LOGADOWIAP HOV

7 KH3XUKDHS J UHHP HQADBR LGFOGHPXRP DY AKDQIHR FRQARCBURYIMRQYZ KIFK SURYLGHI RUFPHBLDMG YHXY R WHHDCRAWRQUGH DMRQLOWHHHMR DFKDQIHR
FRQURCDY/Z HIDV FHYEQJ RYH.DFH UL KW DG DEAWROFDK SO P HW
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7KHERP SIQ I XUKHUDIUWHGVRIRP DQHIILEGIHP SBR HHWKWATEP LQMAMBGE D\KLLG SOV WKVRHI ROWHEHH IVWR FHAEIQLOR GO WDAZ HHHP SBR HGE RUSIRIGHG
HYFHARWHIFTXUWHG4HRZ X0 (' ARP SDQHY/RUWDN LADKY DGR XQGWHWKWWIODDD Z M OQIP RQMNOOR R \WHE&RP SDQ v DQQXOCFDSMICH SHIBWUAY/
FODXOMIQOFFREFHZ WS 6 * $$3 | RAKHGYHERSP HONQGEXGRAMHERP SDQ 1+ 3& CDBFHOMY DV/GHMP LOHGIQIRRGIDWE. WH&RP SIQ VYRDEGR
CWRRY

7KH&RP SIQ GHMP IGHEWHHDILEGIHP ST HHWKWAWDO ,( DOG\WDARHERP SIQ IVAWHSUP 0 EHGHLADY R \KHWKWDAKHERP SDQ - KDARHSRZ HAR GLHRAMH DALY\
WDP RIWLI QI LFDQ® [P STRWHHRGRP LF SHIRUP DORHR WHWKWADQG \WH REQ DARQVR CEVRLE GRAHYRUWH U KVWR URHYHEHH IWR - WHVIKWAKDARXES SR EH
MIQILEQV

7KHERP SO0 LGPUWHGIFDOMRY UHDMSFRIVR P LARQZ KIFK DHIGFOG-GLOVHIG  JHIH.DCDGE 0GP LQVADAYHH SHOHVLQWHFRQRICDME WHAP HOAR RSHIDNRQ/
IRAH\ HOUHGHG' HR-P BHU

5HXWVR RSHDMRY/R WHEXMGHW CFTXUHG KDHEHHOLFOGHE LOWHE RP SO0 IV FRORIEDAG | LGDCADONBM HOMVKEVHTXHIAR \WHS FIXOMURY' DM Z KIFK LFOGHGQR
UMOH  PLORQIQHIY JHHDDXGOE IQWDIYHH SHOA/DG P LAIRQ IQVHIQ  JHIHDODE D3P LOVRDAYHH SHOAVE UHIDAG SOV LOWHFRQRIEDAG
WA HUAR RSHDIRY/| ROWH\ HOUHGS' HHP B

* XU WH\ FOUHOGG' HAHP BHU SURMRWKHS FIXOMRY' DM DQG 1 RMWH\ HOWHGG' HAHP BHU 0% BT DOR YRZXD( ' WUYHHY
Z HHHOUHS SXOXOQAR WHVHYLFHY WBLIRNG-GAR WHERP S0 XQEHMHGE HYLFHYS JUHHP HOVZ KLFK Z RXGS EHFRQUGHIHG LQMIFRP S DOGHIP LCDMRQDSURIRWP DEDLY
$ GAWRDD \WHH SHOFVIGRUWGE %HRZX0( ' IQSIRIAQ) WHVHYFHARWHERP SIQ SHAKHBHYLFHYS JUHP HOABURMRWHS FTXAMRY' DMOUHUH GRMGLOWH
IHVSUMRAO SOGE \WHERP ) \KFK WDWARZ XD (' WSURIRWP DH SHOAHY SURMRWHS FIXOMMRY' DM DUHIFOG-GLQVHIY  JHHDODQG 0GP LQMDAYHH SHOAY
+ UHDWMG SOV DQGRSHIDAY) H SHOHY+ UHIAMG SOV LOWHFRQRICDME WIAP HQVR RSHDMRQVI R\ HOWHGG' HR-P BHU DG \FH1 RM

$ FFREQIO WHERP SIQ GHMP [GHEIWFRQRIEDAS | LAOGADDWIAP HONVI ROWH\ HOWHGG' HHP BHU DG LQDEP DMIDOASFV UH GRARQDSIR
IRP DEDUYZ KDAKHERP SO0 IV UYHOXHY QG HLQQIVZ RXGS KDYHEHHRU \WHEXMGHN CFTXMMRQKDG RFFXUHG DAMHEHILQRQ) R WHSURU HU

50

Q HHPEU  \WHERPSIQ ARP SBIMGWHO HIHZIKS0  SXOXDQAMRZ KIFK [P RQY RMHAMQIV \WH&RP SO HIHAMHD FTXWHG50  DOGEHLP HDSXEQFO®
WDGHGARP SIQ. RQWH1 DVAT 7 KHFRQUMGHDIRQLOWHO HIHIGFOGHS P RY RMHAMQIV FROUPXDCARQMI HOAYDOHUWIKW 2895 SHUD&RQMIHY® DOH5 LIKW

$ JUHP HOMAHE&9 5 $ JUHP HQV  3XUXOQARWWHED 5 $ JUHP HFOMIAK KDUKRGHUR 50 DVR P P HADMY SURMR\KHO HJHJ BFHYHERGHQRO WIQW HIEBI&O 5

| RUHIFK RANBQEQ) \KDHR FRPPROQWRANR 50 WHDKHTE 7KHKRTHYR WHEO 5VZ HHHOMBGWRUWFHYH R \WH1 HBURHDY DVGHIGHEIQWHEO 5

$IUHP HOVLL DD 1URP \KH\OB! WO HU QASRIMRD \EIQR | RUTFHHR DORUD) SOWR WHSUH P HIHUBXMGHWR 50

$VR' HHPELU DOCHADAHNVKHTS | RADBIKDGEH\RTS ' XU WH\ HOUHGHG' HAHP BHU WH&RP SDQ P OEHSD P HQVR \KH&9 5 QCELAW UHDMG\R
SIRHHBVIURP \DBVR GHADMHVKHIS | RAVDBIR P LARQWKFK WDAD/R ' HRHP BHU WH&RP SIQ KDGP DCHDTR \WHDJJUH DMUTXUHG AMMBMRQ/R
SIRHOARWHED 5 + REHYOGG\WHEO 5 $ JUHP HOAZ DVGHP HEWLP LODMG
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7KH&RP SO0 UFRB-GREWI IRP QVFRMDHGRSHDIRY GHAR \ | RMWH\ HOWHG-G' HHP EHU 0% 7KHEWI P QVFRMHGRSHDIRY GHAR \lf IRJ
WH\ HUHG-G' HHP BHU SUAHQMELQWHFRQRICDME WHMP HOVR RSHIDIRQVLGFOGH/WHI RTBZ LI UAXAOVR 50 LOWRAOQB/

<HU( Q&G' HHPEHU

6HIQ JHHDDG DG LQVRDYHH SHOH/

/ RWIURP Q\FRQIMHG RSHIDARQY/EH RHRKHULGRRP H

2 \MHULGFRP H

/ RWIURP QNVFRQIMMHE RSHIDARQYEH RHLGARP H\

,GFRPHW H SHOH 2
1 RWIURP QVFROMMHGRSHIDIRY, GHAR I

| RWIURP QVFRQMXHGRSHIDIRY GHAR W LOWHFRQRIEDMEWIM HVR RSHIDIRY/DBRLFOGGDBRWRQ&I S WP HDKIPHMR P LARQIRMWH\ HIUHIGS
" HPBU

127( +)$,59$/8( 0 ($685(0 (176

) QUYDOHLYGH LGHG DVOQH IWBWAH UHSUAHI) WHDP RXQARDIZ RXQS EHUHRHYHG R \HIDQ DAHARUSDIG\R WEQU HUD QDLW [QDQRGH® WDQLRAIRQEHE HHP DNV
SOMASTION $ VKK | UYDOHLYDP DINHAEDHG P HDAKUHP HWKD/NKRXS EHGHMIP LGHE EDHE RO DAKP SWRQKDAP DUNANEOMA STV Z RXGXVHLQSUAQ) DODAHNRU
aCHOY

$ VDEDMVI RUFRQUGHIQ) \XAK DAXP SINRQY D\MUHH GYHD DUYDOHKIHIUA. SURIMY LG WHLCEXWAR YOODMRQWWMKQTXH/LVXVHEAR P HDKUAI LUYDDH 7 KLY KIHIDU
U WHERP SO0 R XVHREVHYTEGIP DINANDI Z KHQDYDME®! DIG\RP LQP 1] HWHXVHR XREVHYIEGILCRXWZ KHYGHALP LQQ) | UYDOH 7 KHGYHY DUHDYI RBZ V

/ HHD  REVHYCEGH LCBXW\XRK DV TXRIMG SUFHYLQ CRRYH P DINHV I RULGHUNFDCDAHV RUCCH WY

/ HHD  REVHYTCEBILCBXWI RUMP LOUDWHVRUCCH QN LQ CRRYHP DNV TXRWMS SURHY | RULGHIFDCRUMEP LOUDWHN RUCCE QWY LQP DNHVMKDADIHQRATIRRYH  RULCEXW
RWHMIDQ TXRMS SUFH/\WDADUH REVHYCEG HWHUAUHA® RUIQAUHRA® [URP P DINHNEDD DG

/ HHD  XQREVHYTEGILCEXWI RUZ KIFK WHHLY QB RUCR P DNANEDID Z KIFK BHPXUUHWH&RP SO \R GHYHERS LWRZ QDWXP SR/

7 KHIRTRZ LQ) \EEBV SUAHVWWH&RP SDQ V! LCDGRDCLOMKP HIWWDATLHP HDKUHG DG UHFR GHG DAVDLUYDOHRQWHERP S0 W FRQRICDMS EDDCFHVKHHVRO D UHRXULG)
EDLV \FIUWIDAMGE KIHDFK | DUYDOHGYHYDVR ' HHP BHU oG LQWRAD/

) DW9DOHO HDKWIHSDVR ' HAHP EHJ
&DU) 1Q) 9 DOH / WD / WD / WHD
'LJLWDO DVVHWV 2 2
:DUUDQW OLDELOLWLHYV 2 2

) DW9DOHO HWKWHGDVR ' HRH-P EHU
&DU) 1QJ 9DOH / AHD / AHD / AHD
'LJLWDO DVVHWYV 2 2
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2 WHJ) DU9DOXHO HOWXUHP HONV

7KHE&RP SIQ KDVGHMP IGHG\WHIDUYDOHR \WH  &ROMMEGI 1RM/  SRYHWEBILRM/  &RMHWEBILRM/ DG 6HPXUHG1 RMAREHDSSUR LP DMD

P LAORY P LARY P LAORQ DG P LORQ WASHAYHD D/R ' HRH-PEHU VHIRM  XMQ)/ HYHD LOBXW 7 KHFDW L) YDOH/R FDK
DQGFDK HIXLYDBQN UARIRMG DK CFFRXQNUHFHYCE®! SUHBDGH SHOHY RMHUUHFHYTEGY RKHUPUHADAMAN CFFRXQIVSD, CEG! CFRUXHG FROAKANRQ CCELOMY CFRXHG
FRP SHODIRY ARG LQMIAMEFRUHG GAWRUFRWV RIMHUCFRUHS QCELOMNAY DG RKHUDP RXQIV GAHVR UHIMG SO DUHARQUGHHGVR EHU-SUAHBYHR WHUUASHRYHI DU
YDOHY/SUCASDD GHWRWHUNKRYMP P DXUMEY

1 RQUHAXULLQ) ) DIU9 DOHO HOWKU-P HON

7 KHIHZ HHQR DEAWRDOP DMIDOGRY XU | DUYDOHP HDXUP HOVDVR ' HA-P BHU DG H A-BWRU L WHFDBX@MROR |DUYDOHR &RP P RQGWAN
IMKHGLOFRGHURQZ WWHL HZ * URXQG/ FDH VHIRM L WHFDBXOMRQR 1DUYDOHR &RP P RQB\RANZ DUDQVIMWKHG LOFRQGHRANRDZ LW P HIE QMR \KH
&RP S0 V&Y WP GEAIHP HMWHIRM  LQFRICHRNROZ MK\KHIWOFHR &RPPROGRAN FHIRM  LQFRQGHRIROZ W D&RP P ROB\RANH FKDQIH

DIUHP HONIGG RODMBEIRGHEDLY 111 DG\WHFDBXOMRQR | DUYDOHR QRIP RHBY DAHVAMMEXMGI URP \WHERP SO WNVAQWHOMMH VFHIRM LY WH
FOBXDMROR 368 VIWQMWRHP SR H/D/WREN EDFGFRP SHODMRQ VHIRM Y \WHFDBX@WROR WHIDUYDOHR FRP SRHOVR WRBCFRQUGHIDARQWDO HIHGLOWH

BEXMHVIFDAVMROR HRZ X0 ( ' LFOAQ) FROMIHONRMGHDIR DOG\WHDIBFDARQR WH SXURKDHSUEHVR \WHI UYDOH/R \HDXAVCFTXULHG DOG AR MM
DAXP HG YL WHFDBX@IRQR | DUYDOHR &RP P ROGVRAN IMKHGLOFRQHRAIRDZ WWKH&D XID/ HDH VFHIRM YL WHFDBX@MRQR |QUYDDHR HP BHIGHG

CHIYDAYH/IQWH&RP S0 V S&RHWERIL R/ VHIRM DG YL WHFDBXOMRQR [ DUYDOHR WH* RRIG!: DUDON VFH1 RM

7KH&RP SO XMM] H3DYADFN 6FKRBVRSWRQSUAQ) P RGHOR YOOHIWE RP P RQG\ERN Z DUDQN MKHBLOFRIGHAMRDZ MK WH* RRIGIVEANIRS VHLRM 7 KHPAWP DMG
IDUYDOHR \KHZ CUDQWVLY WU LHGDY/ HHD P HDKUHP HYGHWRWHXHR XGREVHYTEBILGEXV . H DAXP SIRQ/XVHGLOWH YOODIRQP RH-OIGFOGHEH SHAMG\KDH
SUFHYRDMW H SHRAGWP UM | UHHLQMBWADM DIGAYLGHIG! IHT ( [ SHAMG YROWY Z DvEDHE ROKIMRUFDCDGG P STHEWRAN SWFH YRDMW R WHERP SDQ 7KHUM
I UHIQMMNDMZ DVGHIYHGIURP 8 6 7UDMY \ HB/ROWHI IQAEDMZ LW DP DXUMY FRUMSRIAQ) \WRWHH SHAMGAHR WHZ DUDON 7KH&RP S D5SIHGDAYICHIG

\ IHIBR ] HR FROMMMZ L\ KIRUFDCSUIFWAHDOGH SHABINRYY 7KHERP ST BWARIQ] HSDARWR P LARQGAUQ) \WH\ HDUHIGHG' HHP BHU | RANHRDQH
IQIDUR \WH* RRIGY: DUWDQN VFH1RM  Z KIFK LVIGFOGHELORKDUHLQI DUYDOHR Z DUDQN DG GHUYDAYH CCELONAVLOWHFRQRIEDME WIAP HWR RSHIDIRQYY

7KH&RP SO HAWP DMGWHI QUYDOHR WHRRQMHWRQIHDMAHR WH &RQYHWEBIL RAM/XMQ) D?Z W DG Z WWRXW DESURTRK DAKHGL I HIHFHEHE HHOWH YDOHR \KH
&RQMHMEGI 1 RAMV/Z \K DG Z MWRAMHFROMMRQ! DM 7KHYDOHR WH &RQYHWEGIL RMVXQGEUWH Z W \AHIDUR Z D/HAP DAGXMQ) DELGRP [DODNFH

P RGHIQDUM GHWEC WP HZ RIN DAGHADCADHR \WWH, GFRP H$ SSURTFK. \BN.GQY LQR FROUGHDRQWWH YOURXVFRMHMRQDGUHEP SIRQI FDMMWVR WH  SROYHMED!

1RM 7KHYDOHR WH  &RQYHWEBI1 RVZ DAKHFOBXOWM DAKHSURETEON Z HIKWG SUAHIYDOHRYHUDE XMHP REHBGSD RV 8 QGHMH? Z IWRW\AHIUR

WH  &ROMMEGIL RM/Z HHP REHBGXMQ) DAVRXQAGFDK IGZ CDOMY . H DXXP SWRQ/XVHGLQWH YDODMROP RAHOGFOGHEH SHAMG KDUH SUFH YR

H SHARGWP UM | BHLQMMXNDM DOGAYICHTE\ IHT ( [ SHRAMG YRIM Z DVEDHGROP DNHN LHIB/ 7 KHUM | HIQMMWWDMZ D/GHIYHGIURP 8 6 7WHDKY \ LHIVEDHG

RODWMP P DAKHGUMN | UHHUDM 7 KH&RP S0 CESIHEDAYIGHT HBR | HR FRQMMIZ W KIMRUFDCS IAWFHDOGH SHRABINRY/

7KH&RP SO0 X\ H3DO0 RM& DR VP XDMROLQDUM GHAED! UIP HZ RINVR FWNP DMWHI CLUYDOHR \WHFRQIMI HONRQUGH DMRQLOWHEXMGHN CFTXMURY LGFRSR DY
KIMRUFDCDQGH SHARG DQQMOYRDWIW R C5SUR P DMD EDHGROERK \WH&RP SDQ VDG SHUSXEIF FRP SIQHAIAD . H DRKP SIRQYXHELOWH YDODMRQP RGHD
DOR LFOGHEWHUMN | HHLQMIAWDMLYGHIYHGI URP 8 6 7UWHDAU \ LHVRQWHS FDAVMRY' DAZ 1K DP DMUM FRIASRIAQ) \RWHH SHRAGWP 1 R DFKIHVQ) HIFK
FROMIHQP LBMRCH 7KH&RP SI) D5SIHGDAYIGHIG! IHBR ] HIR FROUMANZ W KIMRUFDOSUIRNFHDOGH SHABUIR)Y

7KH&RP SIQ X\ H3DYMAN 6FKRBYRWRQSUAQ) P RA-DORY Z MW DAVFRXQVRIGANR POMBEMY 3 /20" \RYDOHIW&RP P RQB\RAN Z DUDQVIMKHGLO
FROQHANRQZ MOKH7HP / RV DVGHIGGIQIRM — 7KH' /20 U GRVARQARXDOUMWMANRD/ROWHH HAVHR \WHZ DWIQN 7 KHHXWP DRG] QUYDDHR \WHZ DUDONLY
FOMILHGDY/ HHD P HDXUP HWBHR WHXHR XQREVHYTEBILGEXV . H DAXP SNRQ/XVHGELOWH YDODIRQP RAHIGFOGHH SHRAMG KD
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SUFHYRDM H SHPMGWP UM | BHIQMPMADM GYIGHIG\ IHG DG’ /20 ([ SHRAMS YROMW LVEDHEROKIMRLE YR R DSHHIURXS R SXETF® WIGHGFRP SOQHY
RYHWHH SHAMG\MP R WHZ DUDQN Z KUK LV DXXP HE\R EHHIXOORWHFRQAMRXIOMP 7 KHUM | UHIQMPAADMLY GHIYHGIURP 8 6 7UHDKY \ LHIB/ROWHJIWQAEDM

Z \W DP DXUMW FRUASREQ) \R\WHH SHAMG@HR WHZ DUDQN 7 KH&RP SOQ CESTH/DAYIGHEG! IHBR | HR ARQUMMAZ 1\ KIMRUFDCELIANHDOGH SHABIRYY 7KH
&RPSX) [BSOGD' /20 R \RYOOHWHZ CUDQNIKHGLOFRIGHANRDZ W WHI LUKATP HIGP HOWR \KH/ * 6$ OQGD' /20 R | RUZ DUDQVMAKHGLOFRQGHARD

Z \WWH) LS P HIGP HOAMR\KH7HP / R/

, QDEAURY WHERP ST XVHEDO RQM&DUR VP XDMROP RG-OR HXP DMWHI DUYDOHR 368 V LFRSRUDM KIMRUFDODGGEH SHRAMG DQQMOYRDMMY R CESUR LP DAD
EDHGROERK\WH&RP S0 VDG SHUSEIF FRP SIQH DD

$'/20 R ZD/CBSTHGLQGHMP LQGQ) WHIDUYDDHR &RP P ROGVRAN IMKHGIQFRQHANROZ MKWWHL HZ * URXQG/ HDHS$ ' /20 R Z DV/ISSIHGLQGHMP 1QQ)
WHIDUYDOHR &RP P ROGWRAN IMKHGROWH( |1 HRAIWH' DAMR WH&D XID/ HDHOQGD' / 20 R Z D/CSSOHGLOGHAMP LQQ) \WHI DIUYDOHR DEAMRIDOSRP P ROG\RAN
IKHEROGHBMP BHU UHDMY \RWKH&D XID/ HDH WHH1 RM

127( 2 ' *,7$/ $66(76

7 KHIRTZ LQ) \EEBISUAHIVLG RUP DARQCERXAWHERP SIQ WA MICDMKREQIVDVR - HHP BHU DG LQWRXDQG/ H F-BWRUTXOQMY R GINBCDAHN

4 XDQMV $P RXQW

YODEFHDVR -0OAY

5 HHOHUFRIQ] HGIURP. AJLBCDAAN LAQ)

&KDQHLQGI NSOV UHFH.YCED

| RAHVIURP WP HDXUHP HAGHW 2
" DESRIMRY

YODFHDVR ' HHPBHU

&RWEDIVDVR ' HH-P EHU

4 XOQWV $P RKQNV

YODGRHDVR -0
5 YHQHUFRIQ] H31URP GILCDWHNP LQQ) DOGKRWG) \HYLFH/
YARRQUFHYHG D/GMMEXNRI URP LQHAH
* OQVIURP WP HDXUHP HQMGHW 2
" DNSRIMRY/
" LJMBCDWHV SOIG DY FRUGH DRI RV
" LIMICDAHVSOIG ] RUSKUKDH/R - DG GHSRIWRQSDOADQGHIXLSP HOV
YODGHDVR ' HAHP EHU
&RWEDIVDVR ' HHPEHU
7 KHFRWEDIVR GIMICDXHVUHSUAHQVKH YDODMRQR GILWBCDAHADAKH\P H\KHERP SDQ. HAQVWHGIMBEDXHMKURKIK P LQQ) LR/

<HU( QG5' HHP EHU

5 HDI HG GAKAY JOQVRQVOBVR QIMICDAHN GHV

* LIMBEDWHNVDUHVRGRQDI NG [LIARW) ) 2 EDIY ' XUQ) WH\ HIUHIG-G' HAHP BHU 0BG G0 HEQHADQVDHIGFOG-GLQAW J0Q RQIDUYDXHR QJNICDMHN GHAQWHFRQRICDMG
AP HOVR RSHDMNRQ/
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7KH&RP S0 VA MICDAHNKRTQIV DUHQRANKEVRAR FROMPXCODBI UMRIRYY $ VR ' HHP BHU 0% WHERP SI) KHIB(R A MICDAHVRKHAMDDEMRQ

127( 2 3523(57< 3/$17$1' (48,30(17

SURSHW SOQADQGHMXSP HQMHNRMMMER \WHIRTRZ 1Q) LQWRADB/

" HAHPEHJ " HHPEHJ

0 LCHY

& ROMKARQLOSURAHW

| HDHRBLP SIRYHP HOV

( GRMEDCDOGFRP SXMUHDASP HW

2 [ LEHI XUQUAUHDGG L] MU 2
9HKLFBV

" HBRWRQP LGHY 2

[ R OFRXP XOMS G-BUHADNRD

7KH&RP SO FOSMU] HYDSRMRQR \WWHIQMMINRQI XQBY/ERWRZ HEWR | LDGRHIWFDSMICH SHIEWUAY & CBAB HLQMMMY/ UFR GHGD/SOWR . DQDAAM/FRVMDIQGLY
G-BUADAGRYHAH\P HSHIRG DAHUHDAGDAANS CEMI] FGIQMMWRIWZ HH  PI@R) DG PLARQIRMWH HWHGS HHP B DG
UAGHRRYHD

" HBUADMRQH SHOHZ DV P LARQ P LARQDG P LORQI RAMH\ HOWHGHG' HHP BHU DG UASHRAIYHD * XU WH\ HOUHDG-G

" HPEHU WHERP S0 UFRG-GOFFHBLDAGG-BUHADIROH SHOHR P LAORQUADMEWR DRHIEQP LQHUEX@Q) DOGUHDMGP LHYR Z KIFK WH&RP SIQ
\KRUMIHGWHUXVH XODYHVEDHGRQH SHRAGVKXERZ QR RSHIDINRQY| RUSXLERHY/R VKSSRMGY \KH+ 38 RSHDIRYY ' XU WH\ HUHG-G' HAHP BHU WHERP SI)
UHFRG-GOFHBIDMSG-SUADNROH SHOHR P LARQUADMWR AHMEIQP IGHYR Z KIFK WHERP SO \KRIMZHGWHUHP DG XVH XODYHYEDHG RQUHBDR-P HVR $ SUO

*XUCQY WH\ FOUHOGG' HAHP BHU WHERP ST \RGRURKHZ DMHAVSRHGR P LCHY DG UFHYHG SIRHHO/R P LORQUAKAY LQDCHARWRQASRID
R SRSHW SOIQMGHNSPHYR P LARQLOWHFRQRIEDMS WP HUR RSHIDARYY ' XUQ) WH\ HOUHQEHS' HAHP BHU WHERP SI) \RBRURKHZ M
AVSRHER P LGHY DG UHFHYHE SIRHGVR P LARQUAXANY [QDCHARWRQGAVSRICR SIRSHW STQNIGGHTISP HWR P LARQIQWHFRQRIEDAG

DA HOAR RSHDIRYY ' XUQ) WH\ HOUHG-G' HAHP BHU WHERP S UFRE-GDERWRQAVGROIR SURSHW SDQGHIXNSP HOR P LARY 7KH&RP S
UHFREHGQRLP SOLP HWBAUKQ) WH\ HOWHIGS' HAHP BHU DG UASHAHY RMHWIQP SOPHOMR P LARQI RUAHMIOQP [CHYAKDAZ HHUFDMILHG
DVKHB| RAVDBIDIG\KEHMXHO® \RBGAUQ) WH\ FUHGG' HHP BHU Z KIFK IVLFOG-GLOGRWRQAVSROIR SURSHWW SOQADIGHIXSP HONQWHFRQRIEDAG
DA HOWR RSHDIRY/

" XUQ) \WH\ HOUHOGG' HAHP BHU WHERP S HOMMGLQR D) XUMUHE DBV DQG3XURKDHS JUH-P HONDQG 6 XSSBP HMS JUHP HZ LW %AW DQ7HKGRBILHY

" HOZ DY/ 1P MG 29 0Q' HIZ DM Z KIFK SIRVIGHGWHERP SI0 WH U KWEXWRAKHREQI DIRY \R SXUKDHXS \R 3+ 59K LP DM PIHY R 6 3R
P LGHYI RUDSXURDHSUFHR P LARY WH3 AW DQ&DTR SIRT ' XUQ \WH\ HUHGG' HHPBU WHERP SI) H HAMVHGIWRSWNRQ SXWXCQAR \WHYAW DQ
&002 SWRO\R SXUKDH 6 3URXQWDQG D/R ' HHPEH WHG-BRIWRQP ICHYR P LARQUBAHMESD P HQMRIAR OQ' HDY OHIRY

CSSWF LP DMD 6 3URP LCHYSXUKDHGXQEHMHIAW Q& DR SWRQZ KIFK Z HHUFHYHGLO
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127( £*22': /1
7 KHI RGBZ LY \EEGIVKP P D) H/AKHRKDQIHIQWWHFDW LQ) P RXQAR JRREZ LG WH\ HIUHGG' HAHP BHU LOWRANOB/

* IRW&DUI Q) $P RXQN  $ FFXP X@WG, P SOILP HQW * RRZ 1O

YDDAHDVR * HRP B 2 2 2

$ FIXMWRQR UHRZ XD( 2
YODEHDVR ' HHP B 2

* RREZ LODMIEXAMG\R\WHOFDXAMMROR 9HZ XO (' UHORPWWH&RP SDQ VDBRFDNRQR SXUKDHFRQUGHDNRQLQH FHWR WHHRXP DMGI DUYDOHVR GHADKMHAVOFTAUWHG

SURMNRWH\MLG TXOWWUR WHERP SDQ KIGRGHVHIP HQV  LJABCS WH/D 1QQ) , QWHWLLG TXOWUR WH&RP S V+ 3& / HDUQ) RSHIDNRQVP HAKHFUMID\R
EHFRQUGHGDQE \HIP HOMV FFREQIO WHERP SO0 GAMP LGHEWHRKDIHIQFRP SRIMROR W UHESRMIEGIVHI P HOVUAXRGLOWHLG-OINLIFDIROR IR U-ER WY

\HIP HQV +3& / HDIQ) DQG' LIMICS WH/D 1QQ) DG UDAMIQHEIRREZ LR WWH BRI VHIP HQIVDH HARMGX\MQ) DUHDMYHI QUYDOHDIRDARQCSSURFK. UAXANY) 1O
JRRZ LR PIURQDYG P IARQDIRDAMWRWH+ 3& / HDIQ) UERWY \HIP HQWIGG' LINECS WA/ LQQ) BRI \FIP HQMMSHRAYHD DVR ' HHP BHU

7KH&RP SO0 VDQQOOP SOLP HOAYDODMRQUAKEMG QR LP SOUP HOAGAUQ) WH\ HIUHIGG' HRHP BHU
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127( 2 /($6(6
| FKHHS FPRXQAQY
7TKHLHZ * RXQG/ HDH

,Q0 D WHERP ST HOAMMGLOR DIURQGEDH DVIP HIGHGI URP \IP HVRWP H \WH3* URXQG/ FDH  UHIDAMG\R\WH/ DNHO DUCH) DIBI&LCP SXVIQ1 HZ <RINZ WD
FRXQALEDMV Z KLFK 1D UHDMWE SO GHWR FROARCE!. DP HP BHUR &RP SO0 P DIHP HWRHE * URXQG/ HDH/ HARD 7KH* URXQG/ HDHKDGDWP R HIKW HWDQGZ DY
FOWL LHEDVDQRSHDMY GDHUP HDXUHEDVR WHAMR \WHVHARQG CP HIGP HAD- X® X\ L) DAVFRXQADMR Z KIFK Z D/CQHXP DMR \WH&RP S0 vV
LCRUP HOBOERURZ 1 IDMEDHGROWHHMP DAGUDAMR LQMAMWRUFRTDALDD HEERWRZ Q) RYHUDMP LMW R \WHGDHSD P HOVDAKHUP HDXUP HWEDM

JQ2RAREHU  WHERP SIQ \WMIP LDAMGIWH IICY * URXQG/ HDHDGGHMIGLOR DG DIUHHP HAZ LK \KHVEP HUHIDAG SOV FRXQMEDW \WHS1 HZ * URXQG/ HDH  IRU
\WH/ DNHO DUQH) DB&LP SXV 7KHL HZ * URXQG/ HDHH SDOGE-GWHOFUHHR WDOSURSHW FRYHIGE! WHSURUBDHR \XSSRYERK FIY SERAUHEA P LQQ) DG+ 3&
GDIQ) DEFHIMIRSHDIRY 7KH1 HZ * URXIG! HDHIGROGHERN L] H5D0G YOULE®ISD P HOV LFOQQ) DO CUXOCHADIIIRYI CRRUDGGWHERP SO IV SURSR MR DMKDLH
R \WHOGRBYFRWRRZ Q RSHDMOGP DQBQWHSUHP MY/, WOVIRIQWOMP R\ HOY FRP P HAQ) RD2 AREHU DQGZ L@DARP DIFDED 3 |RUXS\RQCH
DEAWRIO LYH\ HOUSHURG/XQBWAKHERP SO0 SURMGHYZ UMK CRIFHR! \UP LADARQDABDIV], P RQMYSURMRWHHIGR WHLQWICRWHWWH PXAUHABIE DOMP 8 SRQ
H SWDIRQR \KH1 HZ * URXQG/ HDH DOEXRQIVOGGLP SURYHP HOVROWHSUHP VAVZ LOUBYHWWR\KH* URXQG/ FDH/ BARUQIRRGFRIGURY $ VARQIGHDIR)IRJ
\MP LD WHSURUBDHDIGHIMIQ) LQRWH1 HZ * URXQG/ HDH WHERP S IMKHG P LAIRQWKDUWR &RP P ROGWRANZ [\ DI DUYDOHR! P LAIRQOGSOG

P LARQLQFDK \KH2&DK/ HDH3WED P HOV \RWHSDHOVRP SDQ R WH* URXQG/ HDH/ HRRUIQ2 AREHU. 7KH&RP ST GHMUP LGHG WDV \DQLRRD
FROAMMAG DBDHP RAI LFDNROXQEHS 6&

7KH1 HZ * URXQG/ HDHFRQEIQAE R GDHFRP SRHOV OQGD0GEXMQY) 7 KHOGEFRP SRHZ DVFOWL LHGDVDQRSHIDNY GDH Z KIBIWHEXTRQ) FRP SRHWZ DV

FOW HGDVDI LDFH®DH DARH  \ FOWIQUIOMP WHBUIAHIVDP DMUSRMRQR WHEX@QIV U DQQ) HRRP IF@H $ VR 2 AREHU WHERP SDQ WP FDKUG
\WHODHACELOMY| RUERK FRP SRHOIVXQ) DAVRXQNDMR Z KIFK UH GRVWHHXIP DAMGLCRSP HABCER URZ 1) UDAMI RUDFREDMIT) H3G00Z W DWMP FRP SOUTEG)
R WHODHSD P HOV

,Q0 D IQFRIHANRQZ W DFDAMMROR UHRZXD( ' \WHL HZ * URXQG/ HDHZ DVIP HIGGDQGUAEMG DVIP HIGGOGUAMEMG WHES 5/ FDH  © KIBIWHS 5
| FDHAGQRWADI HWHSDMAY WP RUSD P HOVXQGHMWHGDH WHS 5 / FDHIWQNKH* URXQG/ HDH/ BARUMHUIKWR SOWASDMIO7HD  XOWERDGR GURRY

P HAMYVD/DQRQ YR REVHLYHU RAWHUP DQGE-UR \WHS 5 / HDHWP  SUIRVGHGWDARH* URXQG/ HDH/ HARU RIHNHLZ WK WO LIDMY FROMXHAR EHH LHDD RZQ
DABDIW P LEIRQ\KDMR &RP P ROGVEN 7KHS 5 / HDHDORSIRVIGHWWDAD UHRZ XD ( ' KDVEFHD DOGLYAXUWHI® SURMGQ) FHIBQVHYLFHYLQIWFDSCAW DAKH

H FOMYHRSHDRUR \WWH/ DNHO DUCHJ DV&LP SV E VR D/7HD X0 LVDQDIIDAMR WH* URXQG! HDH/ BRRU\KHBWHHP D GRLICDM7HD X0 RIRCHRUP RIHR
IWZ KRD RZ QHE\KEMGDUHYD/RSHDRUR WHSUP MY \RIHKMHUZ AWWOHRZ X0 *© HOFK DOGFRIAMHD 37HD X002 SHDRU DG F D/GRQ DV7HD X0 2 SHDRUYGRA
LQP DAIDOCH DR IWVHYIFH/ 7THD X2 SHDRUP D QRAEHU-SORHG RUUHP RYHE DYRSHIDRUZ WKRXARHSURUZ UNMRDFROHNR WH* URXQG/ HDH/ HWRU Z W\KFK
FROHNRAMR EHXQUDRITED Z WKHTS FRIGWRCHSRUGHD H3

QSXDMWNV  \WWH$ 5 / HDHZ D/OP HG-GOEGUMBAG WH6HRIES 5/ HDH  3XUXOQAR\WHWP VR WHEHRQGS 5 / HDH / DNHO DUGH) DI/ / & 3/ DNH

0 DUQH) DOIQALVW KR® RZ GSWEMADY R WHERP SI) DAL GHS WU KWANGH DG LOMMNQWHSUHP DAAR IWSTUHWFRP ST 7THD XOUWRRNQIV/ / &
SRANQIV DG WH ST/ DEWMAG\WHODHS CRUDIHWR/ DNHO DUCH IV PXUMMEVROP LQIQ) RSHDIRY/ 2 QWH\LP HEDM WH* URXGG/ HDH/ HARUDQGYARRNQIV
HOMIGLORWUHQE JURXGEGDAYI RIMHUP DQQ) CFFIH FRIBAVHD WH? 6RP HYHWARRNQIV/ DM/ 7 KHERP HYHAWARRNQIV/ HDH/DQG\WHEHREGS 5 / HDH
FROBAMHD FRYHU  CRUVR WHDOSURSH DOGJUDQMRHUASHRAYHWIDON CFRHWAR SRZ HUDQGLQ UDMKAXUHHTXSP HQVRUXSWR. 0 DVWRH/ DNHO DUGHJ DB

&P SXV 7 KIVIQMCDOBDHUAAKRMIQ) Z D/CRAD\KEWIAYHP RALEDARQWRWHS 5 / HDHDVIWVAGRABXOMDFKII HR \WHXQGHDLQ) WKWR XVHDAHN GDHWP RJ
RIBCFROUGHDIROWEOM HUHGXQEHAHGDIQ) DUDCIHP HOAT KLY BKRXUQY) HIEGGWHERP SI) W DIRFDMSRZ HUDGLQ UDAKRMUHUARUAHAR WEMRQP LAQ) DG
+3& \WEMGDUHY YID G HHINKEG DA ABBUHG\R LW EDEFHIAUPXRP HY
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7KH&D XID/ HDWH

2 QS XIXW WHS(1IHAYH DM WHERP SO HOMMGLQRDBDHDIUHP HOMKH3&D XID/ FDH  UHDMGVRWHERP SDQ v/ DNH+ [Z NA HVAMIQL HZ <RINZ W
DFRXQAMSOMV Z KLFK LV DUHIMG SOMV GXHVR FROURCE\ DP HP BHUR &RP SDQ P DI HP HOMHR &0 XID/ HDH/ HARU  7KH&D XID/ FDHBDH/DSRMRQR &D XID/ HDH
| FARIVUDOSURSHW FRODMGY R CSSUR (PDAD  DFUA LROGQ) DIDWKRXUY HIXLSP HOM CAOMY DG L WU GFDMSWHIHROZ KIFK WHERP SIQ. H SHRVRXH

SUP DUO |1RH 38 CEFHAMRSHDIRY/ 7KH&D XID/ HDHKDVDQLQWIOMP R\ HIWZ W QR UHOHZ DOWKWOQG\WHERP SD). SUSDIGUHQNROMNY R L P LARY
IQWHIRP R &RPPROGWINGHMP IGGROWHEDIVR D D WM 9: $3B IMKQ  PLAOROWIMWR &RPPROGWANDEG I P LARQIQFDK GAUQ) \WH\ HU

HGG' HHPEU 7KH&RP SO LVDOR UASROLEG! RUWSIRSRMRDMKIHR FHVIQFRWY H SHOMY/ DG AVEXWHP HWIGRXUBGE &D XID/ HDH/ BFARARRZ Q
RSHIDMOQGP DQMQDY RAHISRMRQ/R \WHUDOSURSHMWY GHRHAOY . RUXVH XOR UDREIE®D \XKSSRYWHERP SIQ IVXHR \WHSUHP MY/

$Q WP HOWUMWH  WOQRYHIDY R WH( [IHAMYH' DM L WHE&RP SOQ P D HBPARSXUARDHWHSUP MVIRY  HWHUDY DO DAVHAFTXMURQRARXIK \WHSXUKDHR
DOP HP EHIKLS LQMIVIQWHE.D XID/ FDH/ HARU DG LL WH&D XID/ FDH/ HARUDQGIWSIUHP D BTXUHWHERP SIQ VR SXAURKDHWHSUHP WAYROWHALP HWPV | Q
DEAWRY | RIBZ LQJ WHE&D XID/ HDH/ HARIVUHDRIDE®I GHALP LADMRQWDAHSUHP VAY/Z LEEH\XEWRAAR P DMIDOHOYLLRGP HQBOEP DIHOUMQ) GAUC) WHWWP UK
1URP \WH&RP SO VXVHR \KHSUP DAY WH&D XID/ FDH/ HARUP D UNXUUHWHERP ST R SXUAOHWHSUP MVIR)  HWWHIDY/DQDRHAZFTXAMMWNRRAKURKIK WH
SXADHR DIDKHP HP BHIKLS LOMPIVIQWHED XID/ FDH/ HARUS Q \XFK VOBIZ LOEHRQDQ3 DVIY 3Z KHHLY EDIYV 8 SRQH SWDIROR \WH&D XID/ HDH DUEX@QIV
DQGLP SIRYHP HQVRQWHSUHP LVAVZ LEIUHYHAWRWHE.D) XID/ HDH/ HARULQJIRRG FRQAMRY 7KH&D XID/ HDHFRQEIGHSWUHBDHARP SRHOV 006 EXCRQIVOG

HIXLSP HQAS @KUHHFRP SROHONVZ HIH RO LHG DVI LADFHBDAY GHR\WHEDI DQSXUADHROMRY 7KH&RP SIQ P HDXUHG\WHGDHCCELOMAY| RAWHWUHHFRP SRHOW
XMQ) DAVFRXQNDMR Z KIFK UH GRVRHHXIP DMGLGRUP HQBCERIRZ L) UDAI RUDFRODMIDY HEG00Z WK DWP FRP SDUIEGIVRWHH SHRMG GDHWP

2 WHJ/ BAHHS UDQIHP HQV

QSSUO  WHERP S HOMIGIQRDQRIIFHEDHIQL HZ <RIN WH1 < + XORY/ HDH  7KH1 < +XGRY/ HDH Z KIFK Z D/FII LHG D/DQRSHDMY GDH FRP P HIFHG
IQ6HBAPEHU  Z LW DQLQWIOMP HXAQ) 0 DFK DOGLCFOGHARR | LYH\ HOUUHHZ DORSIRQY 7KH&RP SIQ P FDKUHGWHUIKWR XVHDWHAIGG GDHICELON R
WH1 < + XORY/ HDHIQIFREXFHZ IK$ 68 XMQ) DAVRXQADMR Z KIFK UH GRVKHHXNP DMGLGRUP HBOERURZ L) DM I RUDFRIDAD HEGO0Z LM\MP V
FRP SDLIEGIVR WHODHSD P HWV , QFRIGHRANROZ LW \WHH HIAMROR WH1 < + XGRY/ HDH WHERP S0 SRIAGDGUR FUAWRU P LARQDVVHRXUMNY | RAKH®DH

Z KIFK \KDTUP DQLOH | FAAKRIK WHWLP R \WHL < + XORQ/ HDH 7KHERP S VUIUG\RP OQHQDEDDGFHR P LARQIQDG-ERIMIFFRXQADY FRIDMIOR \KH
GWHR FUHEWZ KIFK LV LGFOGHGLQUAKMAMG FDK. QRIPAUHMQWWHFRQRIEDAG EDDFHWKHWDVR * HHP BHU

, QFRICHANRDZ W WHIFDAOMWROR %HRZXD( ' WHERP SDQ CFTXULHGI RAUR IIFHODHVR %HRZX0( ' LFOAQ) L RHGDHZ MW DUP DQQ) GDHWP VR GW\KDD
\E HYHP ROV | RUZ KIFK \KH&RP SO HBRMG DQDFFRXQIY) SRIA \R RABFRIQ] HWLWVAKRWWMP GDAYRQIWEDDR-N\KHND/DBZ HoXQ@H B 68 DVZ HOD/RHEBDH
IRURIFH\SIFHIY: DKQWRY' & Z W GRP LDOHED P HOVRYHUD P RON\MP LU DQIFTXUUHG BDWHI RUDSURSHWW LQ1 HZ. <RINZ [\ DUAIDMS SOV FRXQMSDMY GH
RFRQIRCE! P HP EHYR \WH&RP SO0 VP DOIHP HQMKHE 1 < / DM Z KLFK Z D/FOWI HGDVOQRSHDAY GDHZ MDUPOQQI WP R\ HOWDVR WHS FIXMURQ

* DM DQG UL DQOFTXUHGGDHIRUR I LEHVSTFHLQO DY MG Z LW DUHIAG SOV FRXQMSON GHWR FRQURCE\ DP HP BHUR \WH&RP SOQ WP DI HP HOMKHE0 '/ HDWH

Z KIFK Z D/FIOMI IHSDVDQRSHIDIY GDHZ M DUWP DQQ WP R\ HAWDVR WHS FTXMWRQ' DM 7KH&RP SIQ P HDKUW-GWHUIKWR . XVHDXHWDQG GDHACEQMYR
WH1 < / HDHDQGWHO ' / HDHDVR 0 D IQIFREIFHZ NS 68 XMQ) DAVARXQADMR DG UASHRAIYHD Z KIFK UH GRVKHHXP DM

LCRP HOEOER URZ 1Y UDMY RUDFRUDAMDT HEGO0Z W\MP VARP SIUTEGIVR \WHBDHSD P HOW

QBHBAPEHU  \WH&RP SDQ HOMHGDQHNASP HMBDHI RUFHISIQWENE. SRZ HUHHDIRQHIXSP HWZ KIFK LVH SHAMG\RFRP P HIFHLQ) HEDOW WH
3(TXSP HQW HDH 7 KH( TXLSP HQW HDWHLGROGHYI L H500G YOULE®BISD, P HOVRYHUDQLQWIOMP R RGH\ HDUZ LW RSUWRQARH \WIGLIQM] P RN LGFUP HON XSRIRXU

\ HOY 7 KH( TXLSP HQW HDHDOR LGFOGHY D SXUFKDH RSWROR SXUKDHWKHHIDSP HYMQGHUGDHZ 1\ FHVBIQFUHAWESSOHS | RUI H3SD P HOVP DEHGAUQ) WHWMP R \KH
GDH 7KH&RP SO) DQIASDMWHEGDHZ LETXDN\ DVDI LCIFHODHXSROFRP P HAP HOQQGSWEOG P LAIRQR WHOWAUQ) WH\ HOUHDGHG' HAHP BHU ZKIFK
WICFOGHEZ WMQRKHUDKANLOWHFRQRICDM EDDGRH\KHADVR - HHP BHU
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* XU WH\ HIUHGHG' HHP BHU WHERP S0 UFRG-GRHDMY) GDHH SHOHR  PLARY FOGQ) YOUCERH SHOHR P LARQDUGP DHADK GDH
SOPHQNR  PIEIRD 2 | WH\RECRSHDMY GDHH S-OAY P IARQWIFOGGIORSHDNY H SHOAV: HDMGSOW P LARQWVIGFOGHGIOVHIY) JHHIDG
DP LQWDMWHH S-OAV DG PLARQWVIGFOGHGIOVHIG  JHHDODE D LOVRDAYHH SHOAVE UHIDAGSDW UASHRYHD LQWHFRQRIEDAGEAP HOAR RSHDARY/

" XU WH\ HOWHGG' HHP BHU DG WHARPSI) UWFRGGRSHDMY GDHH SQHR  PIARODG P LARY UASHYHD LGFOGQ) YOULCEBIH SHOH
R PLORQOEG  PILARY ASHRAWHD LORSHDMY H SHOH/+ UHDMG SO LOWHFRQRICDMS WIAP HOVR RSHIDARQY/DQGP CEHFDK GDHSD P HOVR loise)
DG PLARY WASHAYHY LQDEIWROWRWHIMMOGFHR \KHD RHP HOWRHG&RP P RQGVERNIRAKHL HZ * URXQG/ HDH

* XU WH\ OWHGG' HHP BHU DG WHARP S UFRGGIP RWDIROR WHUIKWR XVHDAHNHDAG\WR IWILCDFHEDAVR P LARQD®G

PLARD ASHAYHD IFOQQ) YDUDERH SHOHR  PLARQOG  UASHRAYHD LQRSHDMY H SHOAHV- UHIIMG SOV LQWHFRORIEDAGBAP HQVR RSHDNRQ/DOG
POHADKSDPHWR  PIORQOEG  PILAIRY WASHRAWHD LOCGAWRQW\KHIWKDFHR WHD RUP HOMRGHG&RP P ROGVRAN IRAWHL HZ * URXQG/ HDHDQGWHE&D XID
| HDH 7KH&RP S LH-FRG—GLQMHXN-[ SHOHRQI LCOGFHGDHICEOMAYR DG LFOGHGIQIOMMW SHOHLOWHFRQRIDAGMEM HIVR RSHDIRY/IRU
WH\ HUHQG-G' H-P EHU UASHRHD 7KH&RP S0 WFREHSQRIP RWDNROR 52 8 DIGLQMMW] SHOHRQILCDFHODHITELMMNYRUP DEHSD P HQNV

| RUILCDFHODAYGAUQ) WH\ wme HA-P BHU

$VR' HHPEU WHUP DQQ) RHDMY DGILDHODHWPYVZHH — \HIWYDXG  \ HOW UASHRAYHD DOGWHZ HIKWMG DAHIIHAVFRXQADMR RSHIDMY
DGILOFHODA/ZHH OB UASHRALYHD

7KHIRTZ LQ LVDP DXUMY DDOMY R WHDQQOOXQAVRXQMG FDK | BZ VR \WHHXIP DAGRSHDIY DG LDFHODHIEQNVD/R * HHP BHU LQWRADB/

<HUHBQ' HPBEU 2 SHDMY) / HDH/ ICEION ) LQDGRH/ HDH/ IDELOW

7KHHD W

$ UFRGAODIROR \WWHXQAVFRXQAGFDK | BZ VAR WHRSH.DY GDH DG LOGFHGDHITEOMNAY UFRIQ] HELQWHFRQRIEDAMG EDDFH\KHHAD/R * HHP BHU IRGBZV
LQWRADG/

2 SHDWQ / HDWH/ IDEIOW ) LCDQRH/ HDVH/ LCELOW

8 GAVFRXQAMGFDK | BZ VR \WHRSHIDIY GDH
8 @P RW HSQWRXQV

7RBCRSHDY GDHICEDNY
SXUHVERWROR RSHDIY GDHIEMNV

2 SHDMY GDHICEMN AR PXUHYVERWRD

| HARUS FFRXQAQ)

Q' HAPBEU WH&RP SR HQMMHSLIQR B WP +3& GDAH/Z W DPMAP HJ WH3&RIH  +3& / HDHY | RAGHAL LHG @BERHMULGQ UDXKPMUHDAKH/ DNHO DUcH)

" DID&LP SXVR\KSSRYWHPMRP HIV-+ 3& RSHIDIRY/ 7KH&RP SIQ GAMP LGHE DAFRQMIFALH-SIRQWDMHVH DUDQ) HP HOVFRQEEIQDGDH FRP SUMQ) GDHFRP SRHONV
DM VR \MH UL KVAR XVH CDBPHQMUVSCRH DOG GRIBDHARP SRHQVI RUSRZ HUGHIYHY - SK\ MFDOWRXUMNY DQGP QMIDGFHVHYLRHY/
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$VR' HHPEU ERR WHE&RH +38& / HDAVKOGFRP P HAHGIQ-XO DG XXMV UAGHRRYHD 7 KHRKHE R GDAVIHH SHRMG\REHILOLOHD® 7KH
&RH +3&/ HDHVIGFOGGIQIQWD \ HUMP \ERILYH\ HOUUWHIZ DCRSWRY DOGDQRZ H SIHGSUIRYIMRQI RUGHDUMP FOSCAW H SOMRQ , QS XIXW  WH

&RP S0 HOMMGLQR FKDQHREGHYROWHERMH  +3& / FDHVZ KHIE \WHSOWMAY D) UHGR DEAWNRDCY. RUN DQG DQDEWR HOAR \WHEDHGDHUHIGGP RALHG\WH

\ HOUMLP \R FRP P HFHXSRQWHDFKLHYHP HOAR FHYBIQ\SHAL LHG DEAMR Y RIN

TKHERMH  +3& / HDFVSURYLGHI RUPHMBQ SUHSOIG UHAZP RXQI 3 3UE0GS HQV UWHSUAHINY WHILLIW P ROMVEDHUHIMQGHUHTFK GDHI RUDVRBCR P LARQZ KIFK
\KDOEHOSSHGWZ OB/ R HIFK P RQMIVEDHUHVRP P HIALQ) RQWHUASHRIYHFRP P HFHP HONEDMR HIFK GDHXQIMDKH3U-EIGSE HIMVH KDAMAG * XUQ) \WH\ HU
HGG' HHPBU WH&RP SIQ UFHYHGWH PIARQR 3UE0G5 HWURP WHPARP HUDOGDVR ' HHP BHU KD/UFR GG P LARODG

P LARQLOPXUHYERWROR GH HUHG UQMDEL MW DG GH HUMG BOAMTE@N GHAR PXUMMBRMRD UAS-RAYHD LQWHFRQRIEDMG EDDIFHWKHV

QS XDMY  WHERP SI) HOMIGLQWRY WP +3& GDFVZ W DPXARP HJ \WHS ) OLGKEFN+ 3& / HDHY | RUVGHALLLHG GDIBFHQAULG UDARKFMUHDAKH/ DNHO DUCHJS DI
&P SOR\KSSRYMHPXWRP HIV+ 38 RSHIMRYY 7KH&RP S0 GHALP LCHS DAFRQUPACHHBWROWDAKHVAH DLIDQI HP HOVFRQBIQDGDH FRP SUMGQ) GDHFRP SRHV
UHIDAG AR \WWH UL KVWR XVHEDBAHOMANSTFH. PXUHQ® XQGHUFRQMKANRG DG QRIBDHARP SRHOWI RUSRZ HUGHIYHY - SK\ MFDDHRXUMY DQGP DQMDEFHVHYEH $ VR

" HPBEU RHR WH) OUGAERN+ 3& / FDH/KDGFRP P HIFHG ( DFK) OLGMIAN+ 3& / FDHLVH SHAAG\REHILODADURVAML)  DOGLQFOGH/IRIQWD

\ HOUMP DQG\E R LYH\ HOUUHHZ CORSWRQY

, QFRICHANRDZ W WH) OLOXIFN+ 3& / HDHY \WH&RP SO0 HOMIHGLOR BFRIQURQDIHP HQVZ LW) OLGAENS 6% , ,GF 3) OGN  DQG* RRIGY / & ** RRIGI  \KH
3+ RRIGI5 HFRIQWRDS JUHP HOV - SXOXOQARZ KIEK * RRIGIDIUHG\R EDFANURS WHE* RRIGIVEFNRS  FHMBIQREQIDIRYVR ) GLOXIAN XQEHAH) OLOXIAN+ 3& / HDHY
7KH* RRIGIYOANWES XQEUHIRC* RRIGIS HRIQURQS JUHP HOWEHFRP HYH I HRYHDVR \WHFRP P HAHP HNEDMXQEHMWHFRIASRIAQ) ) OLGKIN+3& / FDH , QWHHYHON
R DSD P HEH DXOWQE-UD) LGN+ 3& / HDH RUL ) LGN EHFRP HYAKEMAAMR DOLORYHR HYHOM RTBZ Q) QRIFHI URP \WHERP SQ * RRIBIZ LOKDYHWHRSWRQ
VRHWH L SD WHWP LCDINRO! HHXQEHNKEK ) OLOABAN + 3& / HDH \WH? 7HIP LGDIRY) HH RU L SO DIOUHONAXUWHQ® GXHXQEHWH) OLONBAN + 3& / HDHDQGDWKP HWH
) OLONIFN+ 3& / HDHD/AWHMDOMH XL

, QFRQUGHDIROR * RRIGISIRVAQ) WH* RRIGIVCANMES WHERP S0 HOMIGIOR:  DUDQ/S JUHP HONZ LK* RRIGH SXOKOQAR Z KIFK WH&RP SDQ. IMKHG\R* RRIGH

Z DUDON \WH3* RRIGY: DWIQN  \R SXUAKD/HD\RBCR \KOWR &RP P RQB\RAN I RUDQH HIAVHSUFHR SHMDHR &RP P RQBVERN 7KH* RRIGY: DWDQN
KDYHDQH HAMVHSHIRGEHILGRQ) ROWHHIMHIR WHFRP P HF-P HOAEDMR HIFK UAGHRIYH) OLGKEAN+3& / FDHRU G VDNMAKH\ELIHAFRP P HFHP HQAEDM DY
GHLGHG R HIFK UASHRARYH) OLGIEFN -+ 3& / HDHDQGH SILIQY RQ$ XIXWY IRU R WH* RRIGH DUDQNVDQGS XIXWY IRU R \WH* RRIG
: DWDQN | \WH* RRIG: DUDQVIUHQRM HAVAGE. WHHEM/DEWHP DINHAWDOHR &RP P ROB\RANH AHHB/AKHH HIAVHSUWFH WH* RRIGY:  DUDQNVOUHADARP DAFDID

H HAM-GRQDCHAEDAY $ VDFRIAWROWR BFHYLQ) WH* RRIGH:  DWDQN SURR\WHH | HRAYHGDMCESTFCEGIWR \WH* RRIGIVIFMES * RRIGIKD/DIUHG\R SBEIHWH* RRIGH
- DUWDQNI ROWHEHH IWR \WHGQEHY XQE-UPHIEO LODCAQ) WIQRMRQY LQFRQGHRANRDZ W FROMKANROR WH+ 38 EXLERQIVSXUXDQMR DFXWHP O Z DUDQASBGEIH
DIUH-P HWKQIDKFK \IP HDVWH* RRIGIYOANRS EHFRP HVHIHRYH * RRIGIHOMIGLOR KLY SBEIHDI P HOZ W WHERP ST DJG: L LQIVRD7 DML DIRID

$ WRADIMR) DvFRADMICDI HOMQFRQCHRIROZ LK \WH&RP S0 IV PIRY  6HIRUGHUMGL RWIIDCAQ) Q2 RREHU  WHLRW

7KH&RP SIQ WFREHGDQDWHR P LARQEDHERQWHI QUYDOHR \WH* RRIGH:  DUDQWDAMKOGRH Z KUK LVIQ GH HUHE FKDL HYLQWKH FRQRICDMS EDDRHKHHAD/
R' HPEU 7KH&RP SIQ Z LOIP RMY HVMY DAFNRYHARH@ HR \WH) OLOABAN + 3& / HDHVRQ DML KWICHEDMR UHFRIQ] HWHEHH IWEHIYHG | RP WH

* RRIGIVOANIRS 7KH&RP S0 UFRG-G\WH* RRIGH:  DUDQWLQZ DUDQMTELOMY LOWHFRQRIEDM EDDFHWKHIADVR * HRHP BHU DOGADYH/LQWHI DUYDOHDA
UHFRGHGLQRKOQIHIQI QUYDDHR Z DUDQN DG GHYDAYHY LOWHFRORICDAG\WBAP HOAR RSHIDIRQY/GAUQ) \WH\ HOUHGG' HAHP BHU

7KH&RP SIQ HOMIHGLQR FRP P WIRQDI UHHP HQIVLQFRQGHANRQZ LW LW+ 3& / HDFY 7 KHFRP P MIRQYZ HHHIHGE XSRQH HPAURQR WH+ 3& / HDW/DQGUHFHSR 3US0G
5 HQADVCSSTFEG! DQG\WHERP ST UHFRGHG DWVHIVI RAKHFRP P WIRQFKDL HYDYLQMIOAUFWFRWV DG Z L@DP RMY HWHHDXAWVRYHMHT HR WHUAS-RMH+ 38 / FDHY
RQWH\LP HEDUY DVGDHLGARP H &HYIIQR WHFRP P IMIRQSD) P HQVEHARP HSD CEGIXSRQI XMUHHYHQWV LGFOQQ) AR P HIFHP HOAR \RHUASHRARYH+ 3& / HDW $ VR
CHRPEU WHERP SO0 UERWNGXTP RMY HGLQUWIOG W
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FRIWR P LARQUFOGBLQCH HIHG KO R/ DG P LARQIQIFAXHG BWRUFRIV UASHRIYHD LOQWKH FRQRICDAG EDDRH\KHV

7KHFRP SRHOWVR! + 38 GDHUAYHHI ROKHRSHIDY GDH/Z HHDVIRTBRZ V

<HU( Q@-G' HHPEHJ

/ FDHLGARP HUHDAY) \R ®DAHSD P HON 2
9 DUCEBIGDHSD P HQV 2

7 KHI RGBZ QY \EEGIU-SUAMHIVWHP DU DDOMYR FRP P HFHGP LQP XP RSHIDIYY GDHSD P HOVH SHAMG\R EHUFHYHGDVR ' HAHP BHU
WRADB/

7KHHWY

/ HDHGSURSHW SOIQADQGHMASP HQMHNWARQIMMGR WHIRTZ 1Q) LOQWRX\DBY

DOG\WHII WU 1Q

2 SHDWQ) / HDWH

&RP SXAMUHDASP HW
( GRMEDCHTXLSP HQV
| HDHRBLP SIRHP HOV

7RED
/ HV OFRXP XM G-BUHADIRQ

| HDHGSURSHW SOQABGHTXSP HOAGHV

127( +,18&20( 7$; (6

7 KHFRP SRHQWVR (HABRWEH RHLCARP H\ | RUFRQIMXQ) RSHIDIRYY FRP SUMHGR WHVRIBCR QW EH RIHLGARP HWE DOGHIAW LQQHVARW LARP HR' LQYRXAMH DQGHIAW

LQGHNVBRW LGFRP HR LQHMNH AR Y [RAH\ HOWHDGHG' HRHP BHU DG DHDVIRGBRZV LOQWRADG/

<HU( QGH5' HHP EHU

' RP HIF
) RHIQ 2 2

7RED
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7KH&RP SIQ WLGEFRP HW SURVIMRQI RUFRQIXQ) RSHIDIRY/I RAWH\ FOWHIGG' HRHP BHU DG DHDVIREZV LQWRADWG/

<HU( Q@G' HHPEHU

XUV
) HHID
6\BMDG GO
) RHJIQ

LS B CE CRE N
[N B RN

[ B SR CRE N

7RBCEXUHMERP HV SIRVIMRQ

" HHWG
) HHID
6\BMDGEFO
) RHJQ 2

NfNM NN

[ I ST U N

7RO HWGLGRRP H\ SIRYMRD

,RP HWMf SIRYIMRQ 2

7KHHIHARHWY WDMR \WHERP S VSUIRMMRQI RUGARP H\Y HYGLTHYTURP \KHI HGHDOWBMRY  UDMI RAWH\ HUHG-G' HRHP BHJ DVIR®BZ V

<HU( QG5' HHP EHU

$ P RXQW

) HEHDOUUMAY DA
6\BMDQG GFOOGFRP H\E] HY GHAR | HEHIDOGRRP HWY HIHRW
) RMIQW HIHAW
(HAR AOQHVIQW @Y VRUUDMYHIPAGLOWHPXUMNSHIRG
(IIHAVR FRWERG @z V
70 FBAW
&KOQHVLQ YDODNRQDIBZ DR/
1 RQI CEGIRUGRG-BANEBIVP V
&KOQHLQIDUYDOHR Z DUDQN OGS GHYDMH/
1 RQ G-BANEDIFRP SHRDIRY
([ FAS G-BANRQROVERAN FRP SHODIRD
2\

&KOQH/IQXQHFRIQ] Ho\Y EHHIW 2
2 \KHLWP V

NONNN

NN NNN

[N BN NN

( IHRAMYH\S UDM
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$ UFRAIDMRQENE HOLGFRP VI SIRYMRQDQG\WHH SHRAMGMY  SURVIMRQDARHWEMRY UDMI RAWH\ HOWHG-G' HAHP BHU DG DOHDVIRBZV

<HU( Q@G' HHP EHJ

) HGHIOXDMRY DM

GVDM\E] HV GHAR | HGHIDOEHH W

3HP DHAL HHFHY

1 RO GHSPUMEBIFRP SHODIRY

&KOQIHLQ YDODNRQ DIBRZ DFH

6KOUHEDHG ACELONY

&KOQHLQI QUYDOHR Z DUDQN DG GHIYDYH/ 2 2
2 \KHLWWP V 2

(HAMYH\Y] (DM 2 2

" HHWGLGRRP H\EE H/UH GRAKHQHAS HIHRWR D WP SRUDY GLIHHIFHYEHE HOWHFDLW LQ) TP RXQVR  DAHVDQG QTR RUILCDGADOU-SRAGY SXSRFYDG\KH
P RXQVXVHGI RUGFRP HVE] SXUSRHY DQG E RSHDMY GAWAVDQG\E  FUHAWDL | RZ DB/

7KHE HIHFWR MJIQU LFDQAANP VARP SUMQI WHERP S VGH HIHGM HVDYR ' HRHP BHU DG DHDVIRBZ V LIQWRA\DB/

" HRHPEHJ " AP EHJ

* HHWGW] DAHV
1 HARSHDIY GRWH/
$ AR DOG UAHYHY
/ HDHICEOMY
6\WAN FRP SHODIRQ
, QMIAIW] SHOHTOP WBNRQFDLY | RZ D5
* RREZ QDG CFTXUHG QBRI LEGY 2
2\ 2
* IRWGH HWHGWY] DAHV
9 DODIRQDIBZ OFH
" HHWG\WY DRHNV QW

' HHBG\N (CHOWY
/ FDHUWKAR XVHDWHN
SURSHW SDIQADGGHMSP HQV
* IRWGHHWGW CCEOM/
" HHIHG\E HONY GV 2

$6&  UNXUADYDODIRQDERZ DFHWR BBFHWHGH HIFG\E DAMHNVUERWGL EDHEROWHZ HIKWR DYDMEGIHGHIH LWAWYP RIHONHD WORAKDARP HRUDTR WH
GHHWGM] DAHNVZ LORAEHUOT HG $VR ' HR-P BHU DG WHERP SI) HAP DMGDSRMNRQR IWGH HIHG\Y DWHVZ LOEHXW HER R IVAMWHERP SIQ W
GHHWGY QRO YDHEXSROWHOYHR KIMBUFDDS 6 GRWHYDQG ! XUHUH SURMANRDY RHAHSHIRGLOZ KUK \WHGHAGH HUHG\Y DWHNDUHGHSANEG! DAMVP H

P DQOIHP HEHIHYHVIW/P RIHAONHD \WDQCRAKDARHERP S0 Z LACRABDT HWHEHH IWR \WHUP DQQ) GBAMEGIWP SRIDY Al HHEFHY DGDVDUAKOWHERP ST
KDVUFRE-GDYDODIR)
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DEPZ OQFHDVR ' HHP EHU G | ROWHIDP RQWR GHHIHGE DAAVKDAZ LOCRAEHUDD H5 7 KHLGRBDHIQWH' HHP BHU YDODNRQDIRZ DFHR
P LAIRQLYSUP DUKD DAEXEBEGIVRWHPXUHN HOUGHARY

$VR' HHPEU DG | RUIHGHDOGRRP HVY SXERHAKHERP SIQ KIGVRBOGHARSHD GAWFDW |RZ DG/R CSSUR LP DAD P LARQOGG

P LARY WAS-RAYHD $VR ' HHP BHU WHCHARSH.DY GRKFVZ LKDYHDQLGGEH LOWWFDW | RZ DED/DUKOR WH7L &XWDG-REVS FABXWP D BHAP LMGLQ

XM]DIRQWR R\ CEGILFRP H ) RAMBIMLGARP HVYf SXSRAY DVR * HHP BHU DG WHERP SO0 KOGMBMGHARSHDMY GWFDW |RZ DB/R

OSSR LP DMD P LARQDGG P LEIRQ WASHRAYHD Z KIFK BIIQWRH SILHIQ

$VR' HHPEU DG WHARP S0 GGQRMDYHID DYDDMEGH HHDORMBMUAFDURK DUGGYHBSP HOAGE FU-GWADLY | RZ DB/

8 QGHMHSIRMMRVR \WH, QMEDC HYHIHERGH WHQHARSHIDICY GW DL | RZ DLB/DUH\VEMAMR UV DG SRWEBIDEXWE HOAB \WH, QMID05 HYHOMH6HYLFH GG WO
i DARRUMAY 7 KH&RP SDQ KDVQRARP SBIMGDI RUP DOWMG VR FRIFOIGHZ KHXHUDQDQXOOIP MMRQP D H AL HARSHIDY QWD |RZ DB/P D BHRP HVKEMAAR DO
DOOCOTP MBNRQLOWHHHAR FHABIQP® XOMYHRKOQJ HVLQWHRZ QHYKLS LOMMMR \LIQI LFDQAKDHKRTHYRYHUDWWUHH\ HIUSHIRGLOH FHWVR D/GHIQHE XU
6HARY DG R \WH, QMIDO5 HYHMH&RGH UASHRAYHD D/Z HID/MP LOUMBIMSURYIMRQY 7 KLY FRXGS TP WWKHIDP RXQAR \Bf DMIEXMAKDNFDQEH XM H3DOROD \R
RIVEWVXUHVE CEGILGFRP HRAY QRN 7 KHIP RXQAR \WHDQROOTP MIMRQLY GHMP LGHSEDHEROWHYDOHR WHERP SIQ) 1P P HADMD SURWRWWHRZ GHIKLS AKOQIH
BXEVHTXHINRZ QHYKLS FKOQIHV/P D 1XURFUDH HARKH TP MENROLO!XWUH\ HOLY

7KH&RP SO IRBZVWWHSIRYMRO/R $68&  ZKIFK\SHAILHVKRZ \Bf EHCH IWI RUXQFHIBIQWE] SRVMRQVDUHR EHUHFRIQ] HG P HDKUHG DOGUHR GHELOWHFRQRIGDMG

I LCOGADOWBAP HOV WXL FHIBIQ GVFRKUR XGRHVIIOW P DIWY \SHRLLVKRZ WAHYHVI RUXGFHUBEQVE] - SRUMRQVAKRXTS EHFDWL LHG ROWHFRQRICDAMS EDDQH
\KHHADGG SURMGAMEQINRO DGLOQMIP SHIRGIXAIGFH [P RY RMHUSIRMRY $VR ' HHPBHU DG WHERP S KIGQRVMHRGGI) &Y \MP (CEOMY
IRUXGFHMBEOWS  SRIMRYY 7 KH&RP SDQ IVSRIA. VAR UHFRIQ) HIQMMINDQGE SHIGMY CFRXHGRODQ. XRHMEIOW SRMNRQ/DVDFRP SRHQWR LGFRP H\VY H SHOH Lt D) 1Q
IWFRQRICDME WIAP HOVR RSHIDARYY ) RAWH\ HOWHIEHG' HAHP BHU DG QRHWP DAGLOMMMWRUSHIONYZ HHUFRIQ] HROXGHMEOW, SRUMRY/

7KH&RP SIQ ILOVIGRRP H\E BIMOQVIQWHS 6 |HEHION MUMGRNRQDE YDURX \MBMMUMGRNRDY 6LFHWHERP SI) LVIQDEW I | RZ DG SRANRY WHERP ST LV
JHHDD \MEVANRH CP LCDNRQE WHS 6 | HEHDO WIMDQG GFOO.GARP HVE - DARRUIMYAY| RUDTD HIWY/LQZ KIFK DERWFD | RZ DG LYDYDMEG! 7 KHWEMMR QP MANRQ/| RU
DAHAP HYR |HEHDIDQGWEM\E MUMGRRQYLQZ KIFK WHERP SIQ KDYEXMCHNRSHDMRQ/LYRSHDI RAMH \ HOUHGS' HAHP BHU 7KH \ HDWAXEVIPAR

H CP LODNRQYIY B\ MUMARMR)

127( &' (%

/ RY 7HP ' HEW

/ RY WP GENRQMWR WHIRTZ Q) LQWRADG/

" HHPEHJ ' HRPEHU

7THP GEW
" HENAKKDGRHFRWVDQG G-EVAVARXQIV
3URSHW SDQNIQGHTXSP HQVLQDEFHDIWHP HQV 2

| HWVPXUMBRWROR G \MP GEW
7REORY WP GEMHR PXUHYERIRD

LN BRLSENN B R R N
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6HARUGHRXUHG1 RiW

2Q2 AR WHERP S WURAIKIWZ KRD RZ GHGVKEMGADY : XO&RP SXM/ / & 3: XD&RPSXM  FRP SBIMGDSUYDMR THIQ) R P LARQDIJWI DM
SUCHSDIP RXQWR 6HQRUGHXUWHG1 RM/GH \KH? 6HXWHG1 RMWY  7KH 6HXUWHG1 RiWVKDYHDP DXYUW GOMR 2 RREHJ 7 KHQHNBRHO/R
\KH 6HXUHG1 RiWDHEHQ XMHGWR | LCOFHDSRWRQR \WHFRWR \KH+ 3& EX@RWDAKH/ DNHO DUCHS DIB&LP SXV

3UCASOCED PHQVROQWH  6HPXUHG1 RWDHGHRQDWHP L OQQMOEDAVRO$ SUO  DQG2 AREH) R HIFK\ HIUIRTBZ LQ) FRP SBINRQR \WHIQUWOSKDHR WH/ DNH
0 DUCH) DD&DP SXYVEXL@RAW? KH&RP S LVOBR UHNXLHG\R P DNHOQR | HARKREHW AR BEXADHWH — 6HXUHG 1 RM/EDHERQH FHVFDK | BZ V DVGHIGHS RQRU

EH RIHHAK VHP LBQRXD0BD, P HQAMDM |, QMMMED P HQVDHGHIQDUWHIYWRQ$ SUO  DQG2 AREH) R HIRK\ HU BHILQRIQ) RQ$ SUO

7KH 1 RM/DHIXO® DOGXFREEWRDIM JXODOMGE : X0 &RP SAMVKEMADUH / D/ XSD' DY/ / & $NHD' DU+ REQV/ / & DIE$ NHD' DI/ / & FRIBANHD WH
SOOIRY 7KH  6HXUHG1 RM/DIGUADAGIXOIQAYDHVERXUGE | LMEURIMY CHV/RQ L \KEWIQMID DIDKHDAHNVR ; X0 &RP SXMOGWH* XDUIORY RKHU
WOQPHABOH FOGHGSURSHW (L DOHDAW LOMBMVR : X0 &RP SXMKHBE YRRNQIV WHAUHFSIHONRP SIQ R XD &RP SXAM D06 UL DGAMICDMGERNE] CFFRXQV
R ) OLGAIAN $ GIWRTD IQFRIGHIRQZ WWH  6HXUHG1 R * RRIGIDIGWHERP S0 HOMMHGIQRDSBEIHDIBHP HOAB QGHWHSGEIHDIUHP HOWV RRIG

DALY QHG D5 SBHEI HG R WH FRIDADCD HOMWNKFFHARY DG SHIP WG DAMIQY | RANHEHH IWR WHGQEHY DG.J UDQAG\R WHFRIDM OO0 HOMWAKFFHWRLY DG SHP WG
DALIQY/ | ROWHEHH VR \WHGGHY DVHRXUNY LQAMMMQDAR * RRIGIVUI KM@ DOGLQMING VR DG XQEHMH* RRIGH:  DUDQN 7 KHVEEXUMY LMV DIRADAGZ LK \KH
* RRIGH:  DUDQNM\KDEDARP DIFDID WP LDMDQG RIEHHBDHG XSRQWHHDMHUR L \WHRFPXUHFHR WHFRP P HFHP HVWEDMR \WHUASHRIYH) OLGKEN+ 38, / HDAVDG
WH LL WHSD P HOQDGAVADUHIQIX@R WH  6HXUHGL RMW/

JOFRIHANRQZIWWH  6HPAUG1 R DQOI LIDMR * RRIGIXEFRIGWRID DIUHGZ 1K \KH FRODMDCD HOVRAKHEHH WA \WH GG \WDAWKDED RAKDGFDAH
* RRIGIWR SO \WH7HIP LQDIRY) HHLQCFFREDGFHZ LW WHWP Q) WXL HOMVHWRIW LQWHUASHRARYH* RRIGIS HFRIQURQS JUHP HOV

7KH&RP SIQ KDVSIRVIGHG PXWRP DY FRP SOURQJIXDUIRMY/Z W UASHAMR \WH+ 38 EXTRVDAKH/ DNHO DUCH)  DB&LP SXVXQEHIZ KIFK W LA XQ5: X0 &RP SXMDY
GHHADY \R HQAUHWHWP HD FRP SBUROR \WH+ 3& CDBAHRMEX@QIV

7KH&RP SIQ PD UGHP \RPHRUDOR WH  6HXUHGL RM/DAID WP HRQRUDNMU2 AREHJ DARHU-G-P SWRQSUFH SOV IFAXHE DG XQEIG LQMNBUR R
2 AREHU WHERP S PD WHP \RPHRUDOR WH  6HRXUHG1 RWDADSUFHHIXOOR R WHSUGASDIIP RXQAWHIR - SOtV CRRXKHS DOG XCBOIG QMY
SOVWHISSIFCEGH P DNHZ KRB{ SUP P \HWRW LOWHDI P HOAVBUR AR 2 RREH WHERP SI) PD DORUHHP XS\WR R \WHDIJUW-IDMSUCHSITIP RQWV

RWH  6HXUHG1 RM Z KIFK LGFOGH/OGAWRIDORAMY UL 0 LODQIP RQMRAMRH FHHEWHLP RXQAR \WHSUIRFHHB/R AHMBQHTXW R 1 HIQIVDAHNSHE-P SIRQSUFH/
SOV OCARAXHG DQG XCEOG LOMBNG HVEQHHON DVGHAAUEHGIQWH  6HRXUHG1 R WTXUWHGP DQEDRY SBED P HQW

7KH  6HPUHG1 RMVUADMGI XODQAUDN L HDXOD LQUIKWR SO P HAZ W DB M) DG XMHVHIRIQG-EMEHVR © X0 &RP SAMOQG\WH* XOQAY LU \HIRU

LQUIKWR SD P HYAWR DTH MY DG XWMUHIGE-EWEHWR WH: X0 &RP SAMDQG\KH* XOIQRYWDAIH B \WHUMP V' H SUAAO \KERBMAMGLOWKWR SD P HWRWH
6HXUGL R UL HIHARYHD \HIRMR DTH MM DOG I XMUHXQHXUGIQE-EWEHIR © X0 &RP SUMDGWH* XDIRRYARWHH \WAR \WHYDDHR WHERIMID

LY HIHAYHD VHIR AR DTOH MY DG XMHIGEEWEHWR ;X0 &RP SAMDIG\WWH* XOIQAYAHRXUGE DMQRUSURIMY CHYRQWWHFREDAMIO\R\KHH MR \KHYDOHR

WHFRTDAMEIO Y HIHAYHD MQRARDOIQE-EWEHWR : X0 &RP SAMDOGWH* XDIQRY KD NHRXUHGE. DAFVCRAFRQANMNY) FRIDMIOVR\WHH WOAR \KHYDOHR

XA DAHV DOG YL VAKRMUDED \WER BCDAMGWR DOREQIDARY/R HIFK R \WH, WXHIVAKEMADUHARDAYRADIXODQRUR WH  6HIRUL RMW

7KH  6HPUHG1 RAWVARQEIQFAHIEQRMRP DY QHIDAYHARYHIDQW 7 KHGH DRYHFRYHIONUAPARUCP LW XD &RP SXMR [P RQY) REHAMQIV LOPXUG-EWFUDMOHDY
AYHMRUDFTXUHDAHVDGP DNHAMBMRVRUSD. AYICHIE/ 7KH  6HPXUHG1 RibYDOR FRQEIQXVXOCDOG PARP DY HYHQVR GH DAOVCEMANR AHVEIQ\WUAKRS

P RQVDQGJUFHSHIRGY | DQHYHAR DGH DXOWRTFXYDQGLYFRQMXGQ) WHWHORXAMBDAQ) REDIDIRYXQEHMH — 6HXUHGL RM/P D BHRP HIP P HADMY GHDG
SD CE®
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, QFRIGHANRQZ W WHR I HIQ) WH&RP SIQ LGPXUHGMMXOFHFRWVOG XS | URQVHAY \RBIQ) P LAIRQ 7 KHHIP RXQNUHBUAHOME G-EWAMKDFHFRAVZ KIFK DHEHQ)
P RMY HEDVOQDEWWY HOMR QMBI SHOHRYHORHWMP R WH ~ 6HXBGLIRM/ 7KH  6HXUHG1 RMVKDYHOQH | HAMWHIQMMXNDMR Z KIFK LGFOGHARH

BAMGLOMIXR
/ RDQ * XDUDQAHDQG6HRXUW S JUHP HOMKHS / * 637

2Q HHPEU WHERP S HOAMIGLORWWH/ * 63 Z1\W: L0 LQIVRQ7 WAL DARQDCS WRADIRY DO LQVADIYHDIHAZ KIFK FROIMMGR \RIEOTHP / ROQVR
PLORQ WH2 7HP / RO/ Z W DQLQMIWDMR DQGDP DMIMWAEMR ' HHP BHU

GXBEVHTXHYMR DQCP HIGP HQAR\KH/ * 6% 1QO DK WH3) LIS P HIEP HOV WHERP S Z DVUNAUHG\R D TP RQNKEMAAR DQH FAWFDK | BZ \Z HE D/
GHLQHG RODTXOW® EDMZ KLIFK DARP DN H \WG-GWRWHP DXUMY R \WH7HP / ROQVIOWHHHOMHERP SIQ WEOGDABDAV P LARQR \WHSUCASICEDDFHR
WH7HP / ROQVB $ SUO ZKIFK \WH&RP SDQ AGLO) HEXOW , QMIWABD P HQNZ HHGHTXOWAM® (QDUHDYSURNRWH) LI\KS P HIEP HWIEZ HHGH

P RQKOD LQDUHDWANEHRXHIMR\KH) LIS P HIGP HOW7 KH&RP SO KOGWHRSIWROWR SUED DORUDQ SRUMRQR WH7HP / ROQVIQLFWP HQVR DABDAV P LARY
\WEMRAR FHIBQSIHED, P HOWVHHYHIXOOR DQLP RXQMR R WHSWENGSUCASIODSSUEGIR OSSR (PDMD R \WHRXBDAQ) SUCHSDD&HIMQHYHQW D/
GHAUEGIQWH/ * 6% WINXUHGP DQEDRY SUED P HQW

* XU WH\ FOUHOGG' HAHP BHU WHERPSI) WEDG  PLARQR \WHSUCA.SOCEDDFHIQ CFFREDGFHZ W WHH FRWFDK | BZ \Z H5 ' XUQ) \WH\ HIUHIGG

" HPEU WHERP SI) WE0G P LOIRQR WHSUCASDOEDDAH LFXQAQ) YROQEY SWED P HOVR P LORY , QFROCHRAIRDZ LW \KH YROQEY

SUWED P HV WH&RP SIQ WREGDEWROH WIXMP HOWR GEWR P LERQZ KIFK LV LGFOGHGLOWHFRQRICDMS WP HYWR RSHDMRY FROMMY R PLARQ
R SUED P HQWVH/DQGWHIP P HADMZ WMRI R PLARQR XP R HEG-EVAVFRXQADARADMG Z LW \WH SUCALSOOWE0G 7 KH&RP SIQ 1 XQ@ WEIGWHSWHS
EDDFHR \WH7HP / ROQVIQ-XO

, QFROGHRANRDZ W \WH7HIP / ROQVXQEHMH/ * 63 WHERP SIQ IMKHEVRWHKRTHYR WH7HIP / RDQVAHMBQ\KDWA/R &RP P RQGWHFN Z CUDQAMVR SXURDH\KDUW/R
&RP P ROBVRAN DG LCPXUHG MAKOCFHFRIVOIG XS | RWHYY Z KIEK LGFOGHS PIOROLY) HHPEHU  LOFRIGHARQZ IWWHRWIGIOWKOFH P LAROLO-XO
LQFRQHRANRQZ WK \KHI LIAATP HOEP HOAR \KH/ * 6% PIAOROIQ2 AREH) LOFRQQHAROZ W WH\MLG TP HIEP HOWR \WH/ * 6% DG P LAIRQLQO0 DK

LQFRQGHANRZ AW WWH) LIS P HIEP HIV7 KHHLP RXQNUHSUHHQME G-EWAKDGRH FRWY DQG G-EWANVARXQIZ KLFK Z HIHEHQ) TP RMY HG DVOQDEWWR HOAR QMBI
H SHOHRYHMHWP R \KH/ * 6$

/* 6% : DUDQN

Q IQFRQEHANRQZ LW \KHI LIDQGMLG TP HYGP HOWR \KH/ * 68 \KH&RP SR IWXHGZ CUDQAMR WHGQEHY\R SXUFKDH \KDUVR &RP P ROG\RAN DV
SHMDH ' XUQ WH\ HOWHEHS' HHP BHU G DG Z DUDQN BASHRRYHD IWKHGLOFRIGHANRQZ WM WH/ * 6% Z HIHH HRAMVHGIRU
IMAOFHR WH\VCP HQ® B-UR \WKDW/R &RP P RQ6VEN | RUDJJUHI DMSURFHHBAR WHERP SO0 R Sse UAGHRRYHD

,Q0 DK LQFRQGHARQZ WK \WH) LIKS P HIGP HMWRWH/ * 6$ \WH&RP SO0 HOMIMGLQR DZ DUDQADI UH-P HOMKH? :  DUDQVS JUHP HOV \R MKHWH I RTBZ LQ)

Z DUDQMR\KRHOLEHY L Z DUDQMVR SXUKDHOQ DI U DMQ® BHUR \KDWVR \WHERP S0 V&RP P RQB\RAN HIXOOR R WHIX® GOWGHXW R \KH

&RP SI) DVR WH) LIW$ P HIEP HOM | HRAYHEDMZ 1\K DQH HAVHSWAHR SHAKDHR \WHE&RP SDQ WV&RP P ROB\RAN WH23HIQ : DUDQN DG LL

Z DUDQMR SXUKDHOQDIJBIDMQP BHUR \KDW/R WH&RP SIQ VE&RP PROB\WNHIXOOR R \KHIX@ GOMGHNW R WHERP SIQ DVR \KH) LI\KS P HIGP HQW

HI HRAYHEDMZ W DQH HFAVHSUFHR SHMKOHR WH&RP SO0 W&RP P RQ6\EAN WH?' RIDL; DWDQN  7KH3HXD : DWDQNZ HHH HAMEGIGUQ) \WHSHIRG

EHLQQQ) RQ$ SUO DGHEQ RY' HHPEHU DOGWH' RO DWIQNDHH HAMEGIGAUQ) WHSHIRGEHILQRQ) RQ$ SUO DGHEQ RY' HHPEHU
,Q0 DK LQFRQGHANR)Z W WHIMKOGFHR \WHZ DUDONV SXOXOQARKH: - DUDO/S JUHP HOMKH&RP SO HAMHGLOR DU MADARQ U KW D) UHHP HAEXWAOA

VRZ KIFK \KH&RP SO0 KDV UHHG VR SURYLGHFXWRP D \KHD DG SLIJ\ EDAN U VADRRQUUKWAR\KH/ * 63 GREHYZ W UASHRAR WHERP P RQBVRAN MMCEBIXSRQH HIAVH

R WHZ DUDQNVGARUEHGCERYH

*XUCQY \WH\ FOUHOGG' HAHP BHU Z DUDQVIAKHGLQFRQGHARQZ MKH/ * 6$ Z HIHH HIAVHG I RIMBOERHR \WHVCP HQ®P BHUR \KOWWR &RPPRQ
6N FRP SUMQJ 3HY : DUDQVOXG * ROU
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. DUDQV | RUDJJUHIDMSURAHBARWHERP SIQ R PLAORY ' XUQ) WH\ HUHGG' HHPBU Z DUDQVIMKHG LOFRQGHRANRQZ W \KH/ * 6% Z HH
H HAVHGI RUMKXOFHR \WHVCP HQ®P BHUR \KDW/R &RP P RQBVRAN FRP SUMQJ 3HX : DUDQVOWG " RODU: DUDQW | RUD)J U DM SURFHHO/ARWH
&RPIM R PQIRQ
$ @7 DUDQNMIWDQAGE, WH&RP SI) DVDARP SRHAR GHEVWBQVIRNRQY DUH FIDWAL LHG DY HNXAW LOWH FRQRIEDMS EDDGRHKHHVDVR * HRHP BHU DG
&RQVMHIAED®IL RMV
7KHIRTZ LQJ LVD\KP P DY R \WH&RP SQ WARQHMEBIGRM/DVR * HHP BHU LOWRADB/
 BQPRIIHE' HEW
3UGHSD P RXQW WQ&R\W 1 HAR DU LQJ $ P RXQV
BKRUMMP FROYHIAEBICRM/
&ROMWEBICRM/
& ROYHUAEBIGRAMY
S&RMHWEBIRMY
S&RMHWEBICRM
7KHIRTRZ LQJ LVD\KP P DY R \WH&RP SDQ WVFRMHMEBIGRM/DVR ' HHP BHU LOWRADBY
 BQPRHG' HEW
3UQASDCS P RXQW il &RW 1 HA& DU LQ) $ P RXQW
&ROHWEDICRM
&RQMHINEDIL R

JQ2RAREH)  \WH&RPSIQ FRP SBIMGDSUYDMRIHIQ) R FROMMEBNVHIRURM/GH WHE  GROHMEGILRM 7KH  &RMHWEGIT RM/ Z KK
DHXQHPXUHG Z HH\RT XQ@EHUDSXUADHDI B HOVMOMIGIQRE. DOGEHEHDWHERP SO0 DQG&I0RY) MIHDG &R &00RY DVUSIHQEBIYHR \WHIQWD
SXUKDHY QP H3WHHO WH? , QUICBXUKDHY | RUBADBIVR SHYRQ/UDRIED EHIHYHG\R EH XN LHELOXMMAMRIIEN HYSXOMIQARS XBT  $ XQEHAHEHXUMA/S AWV
R DVLP HIGG \WHE 6HRXUMIVS FW 7 KHIDJJ U DM SUGR.SDOIP RQAR CRMARTIQWHR IHIQ) Z D/ P LAORY Z KK LFOG P LORQDIJ I DMSUCGASID
P RXQIR CRAK/LWKHG SXUXOQ/MR DO RONRQVR SXURKDH DEAURDOCRAY I UM VR KH, QUIDCB XUFKDHY XQEHMH SXURKDHDI UH-P HOAZ KLFK WH, QUIOB XUFKDHYH HRMVHG
LQIX@® 7 KHQRM/Z HIHIWXHE DAD SUFHHNXOOR R WHUSWCASDOCP RXQA7 KHQHABURAHHG/ I URP WH\DBIR WHCRM/Z HIHDSSUR LP DMD P LARQD\MIGHAUNY
\WH, QUICBXURDHTFRP P IWRQVOQGRIHIQ) H SHOAVR PLORQIQWMID7KH  &RQMHWNEGI1 RIM/KDYHDDH | HAHIQMMNDMR Z KIFK LFOGAWHWBMG

LQMBAR WD/SD CEGIVFP L DO [QDUHIYRQ0 D DYG1 RHPEHU R HIFK\ HU BHIIQRQ) RQO D
7KH  &ROYHWEGIL RMVZ LGP DMHRY) HEUDW WH:  &RQHMEGI1 RM/O DXUMW' DM XQBWHAMHARQMWGE \WHCQRMRTHYRUUHHP HERU
WBXUKDHGE, WHERP SI) 7 KHIQUICFROMMMRQUDMR WH &RQYHWEGIL RMWZ D/ \KOWWR &RP P RQBVRANSHU SUCASITP RXQIR

&RQMMEBIL R Z KLIFK LV HIXOOR DQLQUWICFRYHMRQSUWFHR D5SUR LP DMD SHAKDUH 7 KHFRQMHMRQ DALY \XEMFVYR DO HYXSROWHRIPUHFHR HYHQW
\SHAIHGLIOWHIQG-OMHRWH  &ROYHWEBI1 RM/EXZ LOGRWEH DB | RUDFRXHE DG XCEOG LOMANRQ DO, &ROMWEBI1 RM/EHQ) FRHWG , QDBAWRD
XSROWHRFPXAUWHIFHR DP DNH Z KRG XQEP HQBOFKDQIH DVGHIGHS GAUQ) \WHP DNH Z KRB XQEP HMECAKDQIHSHIRG DVGHIGHS WHERP SO Z LODIQRHIIQ

ALURP WEFHY LQRUDHWWHFRQYHMRQUDME, \WHQ® BHUR  DEAWREDOWDY GAAUEHGLOWHLGG-M R WH
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&RQMWEB!1 RAMI RUDKREMDMBRME FRYHWHXAK KRTHYT  &RQHMEG!1 RMVIQFRIGHANRQZ W \KFK P DNH Z KRG XQEP HQEOFKDQIH $ VR ' HR-P BHU
WHHKDYHEHHD QR AKOQI HAR WHLQWICARQYHMRQUDM

YHRMH1 RHP BHU QRMRTHYZ LOKDHWHWKAMRFRMWHU  &RQHINEGI1 RIM/RQD XSROWHRAPXUHFHR WHI RTBZ 1Q) HYHON

T OUQ ) FOBOEUDONM DGR GAUQ) KA FOBEUTYXOMR FRP P HAQ DAL DK Ll WHOWBERWG\OBISUFHSHMDHR &RP P RQG\RANRUDA
GDWV \WDAQ) @V Z KHMHURURNRQHAIYH GUQ DSHIRGR  FROHAWHWIGQ @ VHIAQ RQ DGLFOAQ) WHOWWMPAQ @ R \WHLP P HADMD
SURHAQ) FOBOEUTXORULY I BDMADQRUHDOOR R \WHFRQMHMRQSUFHROHFK CSSIFCEGIMDAQ) @D \WHE  6DBISUFHERMHMRD( YHV

T OUQ WHILYHBMCHVE SHIRGOWUID WOFRQHAWHWIAQ @ SHIRG \WH30 HDXUP HYBHIRG  LOZ KIFK WHWDAQ) SUFH D/GHLGHS SHU
SUCHSDOIP RXQAR QRAVIRUHIFKWDEQ) (D R WHO HDXUP HYBHIRGZ DVOVWAKD R WHSIRGAWR WHOWBERWG\DBISUFHSHAOHR &RP P RQB\RFN
DG \WHFRQHMRQUDMROVKAK WDEQ) A

$ U\WHGRPSI) FOVD) RUDOR WH  &ROYHWEG!I1 RM/IRUUHE-P SIR) DR WP HSURMRWHRBRHR BEXMGHVROWH\AKHGGWIAQ @ 1P P HADAD
SHHAQ) WHUHGP SIRQGDM BXVRID Z W UASHWRWH — &RQYHWEGI1 RM/FDIBG RUGHP HGFDIBG | RUHEP SIRQ RU

T XSROWHRAPAUWHFHR AHYEOQ\SHA LHGFRERDMHYHOVDAFNRW IOWHIQGHOMHIRHOQ WH &ROMHMEGIL RMW

JQ2PRREH)  WH  &ROMHWEGIL RAVEHTP HFRQHMWEG DAKHRSWROR \WHKRGHUEDHGROWHIRUHYHP HWR WH 6DBI3UFHERMYMRY( YHWS FFRAQIO

WH  &ROMMEGIL RM/DUHRDAL LHE DAKRWWALP FROMINEGICRM/IQWHFRQRIEDMG EDDGRH\KHHAD/R * HHP BHU 8 SROFRYHMROR WH  &RQYHWED

1 R/ \WH&RP SIQ Z @80 RUGHIYHU DAWHFDHP D EH FDK RUDFRP EDIROR FDK DOG\KDUVR &RP P ROGVRAN DWHERP S WHBRMRQ 7KH &

1 RMW/Z I@EHBGHP CEG LQZ KRBIRULQSOIWAXEMRAR FHYIIQQP WBINRYY | RUFDK DARHERP S0 VRSWRODAIQ WP H DQG 1 URP WP HVRWP H RORUDMUL RYHP EHUJ
BEXVRQD LI WHOWH-ERWGE\DBISUFHSHMDHR WHERP ST W&RP P RQ6VRRNH FHHB/ R \WHFRQHMRQSUWAHI RUD\SHAI LHGSHIRGR \WP H D/AHWRW LOWKH

IEHMHRWH  &RYHWEDIL RMY 7 KHUHE-P SMRQSUFHZ LOEHHDXCOR\WHSUCHSOIP RQWR WH  &RQYHWEGIL RMAREHU-GHP HG SOVIFFKHGDOGXENG

QMM D) R B FOQQ) WHUGEP SIRQAM

2 QRUD\MJIL RHP BHU QRMRTHYP D FRYMHWIORUD) SRMRQR WHU — &ROHWEBI1 RAWVDAIQ WP HDANHURSIROXQIDKHFRHR EXMCHNVROWHVHRDG
\AKHGGWIEQ @ PP HIADMY EHRHWH  &ROYHMEGIL RO DMV’ DM

1 FHMVIQFRSRDMHYHOMWDAFRQANMAD? ) XQEP HQBORKOQH  DVGHIGHGIQWHIGG-OMMIRHOQ WH  &RQMHMEGIL RMY RAFXU WHDQRMARTHYP D UHDXUUHWH
&RP S \RU-BXUAKDHI RUFDK DORUD SRYWROR WHU & RQYHWE®B! 1 RAWDADI XQEP HYBOFKOQ HU-EXUAKDHSUFHHNXOOR R WHSUCASDIIP RXQIAR \KH
&ROMHWEBI1 RMAR EHU-EXURKDHG SOV DARXXHG DOGXCEAG QMR EXW FOGQ) \WHI XQEP HQBORKDQ) HU-SXUAKDHEM 7 KHGH IQWRQR ) XQEEP HQBOR KDQIH
LCFOGAHIBQBXCHN FRP ELDNRQWIQRNR/LQYRINQ) \WH&RP ST DOGFHWEQGH MK HYHONVZ W UASHRAR\WHE RP S0 V&RP P RQ6\RN

,QFRIHANRQZ IWWHRIHIQ) R WH &ROYHWEBIL R/ \WWH&RP SDQ - HOMHGLQR SUYDMY GHIRIDAG FDSSHE FOTWIQRIRDY Z LW FHVBEQ FRXQMSDMEY WH?
&CBSHGEDW 7KH — &DSSHE&DTY Z KIFK \MP LCDMRY) HEXDY WH? & CBSHE& DY 7HP LQDMRY' DM HIFK KDYHDQLQUWOWMNHSUFHR SHAKOH
\XEVIFR FHSEQ DMV HON Z KLFK FRUASRQG\R WHLQWIOFRMHMRQSUFHR WHERQHWEGIL R/ 7KH & DBSHG& DO KDYHDQLQMICFDS SUFHR SHAKOH
\EVPAR FHVSQDEWWR HOV 7KH  &DSSHE& DI FRYHU \KEMPVAMR DQINVAOMRQ DAV HONV \WHDIJ B DMQ®P BHUR \KDW/R &RP P ROB\RAN WDAGMDID XQGHIHWH

&RQMHWEGBI1 R/ DOGDHH SHAMGIHHDI R UHSFH SRV OMROVR WHERP SDQ 1V&RP P ROB\BFNXSROD). FRHMRQR &ROMWEB!1 RM/DOGRUR VAN
D0 FDKSD P HOMKHERP S0 LVUTXULHG\R P DNHIQH FHWR WHSUCASOIIP RXQAR FRYHWG  &RQ/HINEGI1 R/ DAKHFDHP D BH Z W \KFK UBAIRQDIGRU
RIVHAEVMAMRDFDS EDFHGROWHFIS SUFHR \WH & CBSHE&DTY 7 KHFRQAMWRQAKDAFDAHDEWVE HOVRWHIQWIOMINASUFHR WH~ &CBSHG&DTYP LR AMH
FROGURQAKDNHXOVOFRIAGRIEQ) DOWWW HOVIROWH ~ &RMHWEBILRM/ 7KH & CBSHE&DIYDARP DIFDD
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H HRVHIQEIO UDBEGICP RQNEHEHD' HHP B DOG\WH&DSSHG&DW7HP DIRY' DA $ GAURIDD XSROWHUBXUKDH UHEHP SURQRUFRMMERQR DTXCQMY
R &ROMHMEGIL RMV \WHERP SDQ PD EXVWVQRATXUG\R HIHAADQHDL® \MUP LODNROR WHQ®P EHUR &D5SHGEDURSWRVIQSIRSRMROWVKK  &RQYHWED

1 R/ UBXUKDHG WHEHP HSRUFRQMHWMG 7KH&RP SOQ P D HBRAFDK \HABP HWRUFRP ELCDINRQVANBP HOAZ KIFK LGFOGHAKDM/R &RP P RQB\RAN RUDFRP ECDIROR
FDK DOGWIOUVR &RP P ROGWHN ) RUDFFRQIY SUERAV WH  &CESH5& 00 DHVFSODAMMEQLAIRY DOGCRASOVWR WHWMP VR WH SROMHMNEGIL RM $ VWHH
WDQLANRQYP HVHVHQDFFRXQICY FUMMID WH & DSSHG& DO DUH UHFRLGHG LQ WRANKRIEHTHTXW DOG CUHQRAZFFRYXQIMG | RUDYGHYDRYHY 7 KHFRWR P LR
IPWGIQFRIANROZIMNWH  &OBSHE&OYZ DVUHFRLGHE DY D UHBANROWR DEAWRDOSIG LOFEBANCIQWH FRQRIEDAG EDDFHKHDVR * HHP BHU

TKHIQGOMMIRMHOQ WH  &RYHWEB!L RIVARQELQ/PXAEP DI WP VIQGFRYHIOQWV LFOGQ) WDWSROFHIBQHHIVR GH XWX DGR HAKHWH
WKVkH DVGHIGHS ROWHKRTHYR DD LQSUCASDOTP RXQAR WHRXMBEQ) &RQMWEGI1 RM/P D GFOH R WHSUCASDOR  DOGOFRXHG DG XCEOG
DEAWRIOIQMMAM D) RODDKH  &ROYHMEGI1 RMAR EHGHDGSD [EG!

&RYHAE®I1 R/

QS XDV WHERP SI) FRP SBIMGDSUYDMR | HIQ) R &ROMHMWEBIGHIRUL RM/GH WHS  &RMHWEGILRA 7 KHXQHIUGQRMWZ HH\RT

SXKOQMR DSXUKDHDI P HOAEHE HOWHERP SOQ DGO RUDQBIIB! &R/ / & DVUHBUHABVHR \WHIQWICEXADHY \WH, QW0 3XUAKDHY  |RUADBIR
TXO LHGLOMMIRIOEN HYXQEHB XGB! $ XQEHAKHGEHRXUMA/S FW

7 KH\RBCD)J U DM SUGCA.SOCDP RQAR WHR I HIQ) Z DY P LEORY LFOAQ) P LARQLMAKHGSXOMOQAR\KH, QD SXUKDHMATI X@H HAMVHR WHURSIRO
R SXUKDHDGAURIDORM/ 7KH  &RQYHWEDIL RMYZ HIHIWAXHG DASDU DG GH/SURAHHB/ARBG CSSUR LP DMD P LARQOWUGHAMY P LARQLOSXUKDHMA
FRP P MWIRY/DGRIHIQ) H SOAV 7KH  &RQMHMEGHL RAVKDYHDOH | FRRYHIQMMWDMR Z KIFK LCFOGH/\RHIBAG LOMAR WDAVSD CEGIVP L
DQQAOED [QDWDWRQ0 DFK  DOGEHBWP BHU R HIFK\ HOU BHILQQQ) RQO DK

7KH  &ROHWEGIL RMYP DXMHRQGHSM BHJ WHE  &RQMHMEGI1 RM/O DXUW' DM XQBWHUMHARQYHWE UHEHHP HERUWSXURKDHG 7 KHLQWID
FROMMRQUDMLY \KIW/R &RP P RQB\RAN SHJ SUGASOITP RXQAMHNLYDBQAMR DFROMYRQSUFHR CBSUR LP DAD SHNKDUH \XEMRAR PORP DY DQW
GOMRQ DA HOVRAECHSLOWHLQEHYMUH 7 KHARQYHMRQUDMZ LORAEH DEWMMS | RUDFAXHG EXVWXCEDIGLOMINY

, QWHHHAR DP DNH Z KRB XQEP HQUCAKDQH DVGHIGHSLOWHIGEHIMH WHERP SIQ P D EHUHNXALHG R LGRU-DHWHFRQYHMRQ UDM I RUKRTH Y ARDMBRAR FROMHW

WHUCRAMY G WHGHLI QDMGP DNH Z KRB XQEP HQECRKOQJHSHIRG $VR ' HHPBHU WHHZ HHCR FOQ HAR WHLQUWICFROHMEQUDA
3URMR-XCH KRTHYP D FRYHYWHUCRM/RID XSROWHRIPUHFHR \SHALLIF FROAWRYY LFOAQ)
T, GUQ ) FGLEIUTOIMFRP P HAQ DWW HHPBU WHOIFERIWG\DBISUFHSHAKDHR &RP P ROG\WANLVD/MBDXY R \WHFRQMHMRQSUFH

IRUDMBDWV  RVR WHOWY  FROHRAMWHWDAQ) @D VR WHSUHHAQ) T

T XUQ \WHILYHEMHVA VIRGBZ QI D) FROFPAYHWIAQ) @) P HDXUHP HMBHIRGLQZ KIFK WHWDEQ) SUFHR WH &ROMHMNEGIL RAVZ DVGWARDD
R WHSIRGANR \KHE&RP P RQB\RFN SUFH DG WH FROYHMRQUDMRQHIFK WDAQ) @

$ I \WHRRPS) FOOVIQ RUDOR WH  &ROYHWEDIL RAVI RUBEHP SIRQSURMRWH\AKH GG UHE-P SIROAM RU
$ 8 SROWHRPXUHFHR FHIBOQVGHA HGFRSRIDMHYHON DYVGH LOHGLQWHLQG-DMMH
8 SROFRQHMRQ WHERP ST PD \HMBIWH ~ &RQHWEB!L RAMVIQFDK RUDFRP ELCDINRQR FDK DG \WKDW/R &RP P RQ6VERN DAWHBRIRYD 7 KH&RP SIQ WLELMIV\R

HBRAR \FINB FROYHYRQVIQDFRP ELCDINROR FDW DG \WKDAVR & RP P RQB\RAN Z D/AKEMPMR IWUHFHSR WHRNKRTHUDSSURYDO RUDDLGRUDHLOWHQ® EHUR \KH
&RP SDQ VDAKRU] HS\KDW/R &RPPROGVEN $VR FBRMQI R WH  &RQYHWEBIL RM/IQS XX WHERP SIQ Z D/QRW
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LQWID DEBRZ HG\R HBRAFRP ELCDNRQVANBP HQWFDK DOG\KOWVR &RP P RQBWREN XQMINMAHERP S 1V$ MFGVR |, FRISRIDIRDZ HIHDP HIG-G\R LGFUDHWHQ®P BHU
R DAKRU HS\KDW/R &RP P ROB\RAN \XEWRMR WRANKRTHUDSSURYDD VKA WDWKH FRQAHMRQ! HDMUHZ D/UHTXUBG\R EHELXUDMG I RP WH &RQYHWEGBI1 RM/DG
CFARXQAG I ROVHSOLDMY DvDGHIYDRYHACELMW R P LARY 7KH&RP SIQ WFRIQ] HEWHRKDQIHLQI QUYDOHR \KHGHIYDAYHACE@ON R P LARQZ KIFK LV
LFOGGLORKDQIHLQI DUYDOHR Z DUDQADQG GHLIYDAYH R MM LOWHFRQRICDMS WP HOVR  RSHIDNRQ/| RAWWH\ HIUHGG' HAHP BHU 2 Q6HBMP EHJ
WHERP S LFWDHBWHQ®P BHUR DAKRL HE\KDBWR &RP P ROB\RAN\XAK \WDARH&RP SO P D HBRWARP ELCDIRQVAMBP HOVFDK DOG\KDU/R &RP P ROB\RAN \IKFK
KDARHFRQYHMRQ! HDMUHP HARHFUMAD | RUHTXW FIOLLEDNRQ DOG\WHERP SDQ UHFIWAL LHG\KHI LUYDOHR \WHGHIYDIYHACRMYV R P LARQ\R DEAWRICEOGIQ
FOBABCLQWHFRORIEDAG EDDRHKHAN

%-ILQQQ) 6HBWP BHU WHERPSI) PD UHHP WH  &ROYHWEBIL R 1QZ KRBIRULQSOW RUFDK SIRYLGHEWHERP P RQG\RANWIGH/CERYH R WH

FROMMRQSUWFHI RUDAGHAI LHG SHIRG DVRAECHGLQWHLQGHOMH 7 KHUHEP SWROSUFHZ L@HMXCOMH SUKH.SDOCP RXQABOV DFRXHG DUG XCEOGIQMMAL DD XS \REXW
H FOQQ) WHUEP SIRQAM

2 QRUDMU-XCH KREHYP D FROMYWHURM/DAIQ WP HXQMDKHVHFRIGWKHXGGWIAQ @ 1P P HADMD SHFHAQ) WHO DMUW' DM

1 D*) XQEP HQBCRKDQIH RAPXY DVCHIGHBLOWHLQEHMUIE  LGFOAQ) FHMQBXMCHNFRP ELCDIRQV/RUGHDMGY HYHORE KRTHYP D BIXUHWHERP SO \R U-EXURKDH
DORUSOVWR WHURM/DV R SUGASOOSOV DFRXHG DG XQEOG LOMIW

, QFRICHANRDZ W WHR I HIQ) WH&RP STQ HOMIGLOR SUYDMY GHIRIDAGFISS-GFODAMIQLRAIRYY WHE  &CBSHGAOWY  Z LW FHYBIQFRXQMSDMAY 7KH

&CBSHG& DY KDYHDWMNHSUFHR SHNKDUHDQG DQLQWIOATS SUFHR SHUNKOUH HIFK \XEMRVAR DWW HQAV7 KR FRYHAKH\EP HQ®P BHUR KD LQUDID
XQHOIQY WH  &ROHIEG!1 RM/DQG DUHLQMIEHG\R UHSFH SRMQIMOEOMRQ DG RUR VMDD FDK SD P HOMIWH&RP ST P D EHUHTXULHG\R P DNHCERYHWHSUGRSDO
P RXQMSROFRQMMRY

7KH  &DSSHE&DIYZ LODARP DD \AMBIRUH HAVHIQAI® UDMEBICP RQNVEHE HHD-XO DOG$ XIXWV Ll \XFK FOSSHGFOOYDHIQ WHP RH , QWH
HYHOAR DUBSXUADH UHE-P SR RUFRYHMROR WH  &RQYHMEGI1 RM/ WHERP SIQ PD 2 BV RAREQIDAG\R \MP LDMDFRUMERIEQ) SRUROR WH
&CBSHG&DIYRSNRYY 7KH&RP SO P D HBRWADWK \HABP HOARUFRP ELCDINROVANBP HAZ KLFK LGFOGHAKDA/R &RP P RQBVRAN RUDFRP ELCDINRQR FDK DQG\KDUAVR
QRPPROBWWN 7KH  &DBSHE& DI CUHIFFRXQAS | RUDVAFSOUDMHIXY WIQLRANRQY DG QRAD/ GHYDIYHY 7 KH PIARQFRMR WH  &CBSHG&DWYZ DY/

UHFR GG DV D UHSXRNRQVR DEAWRDOS0G LQ FOBMICRO\WH FRORIEDAG EDORH\KHAN

7 KHLQGE-QMHLGFOGH/PXEP DY FRYHIDQVDQGHYHQVR GHDXOV, | DQHYHMR GH DXOWRFXYDQGELYAROMMGQ) WHWKWMHRKRGHYR DABDW R \KHRANBQEQ)
SUASDIPRQWPD GFOHWH ~ &RQHWEGIL RAMWLP P HADMY GHDGSD [EG!

&ROHINEDRI1 RM/

(Q2RREH  WHERP S FRP SBIMGDSUYDMR IHIQ R &RQMHMWEGISHIRUL RW/GH WHS  &RMHWEGILRW 7 KHXQHIUWGQRMWZ HH\RT

SXUXOQVR DSXURKDHDI UHHP HQNEHE HOWHE&RP SDQ DQG0 RUDQAIOB! &R/ / & DVUEHHOBYHR \WHIQUWIOSXADHY WHE, QWD 3XUKDHY  |RUAODIR
TXOU LHGLOAMNRCEX HYXQEHE X $ XQEHAKHBHRXUMEVS PV

7 KHVRDOD) J U DM SUCA.SOCTP RXQIR WHR I HIQ) Z DY P LARY [FOGQ) P LARQIWKHGSOXOQMRWH, QUID  3XUKDHYIXTH HAVHR \WHURSIWRO\R
SXUKDHOGAWRDORMY 7KH  &RQAHINEG1 RMY/Z HIHLWAKHG DASDU DG GH/SURAHHB\RBBG DSSUR LP DMD P LARQD\MIGHANY P LARQIQSXUKDHMA
FRP P IWRQVOQGRIHIQY H SHOAV 7KH & RQYHMWEB! L RAVKDYHDQH | HRYHIQMIADAMR DGR RAE-DUHI XTULQMINY

7KH  &ROYHWEGIL RMVP DXMUHRQO D WH:  &RQYHMEGI1 RM/O DMWY’ DM XQBWHMHFRQMHWG UHEHHP HERUUSXUKDHG 7 KHIQUDOFRQMYRD
(DMLY \KOW/R &RP P RQB\RNSHU SUASD
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P RQAHTXLYDBOQAR DFRQMMMRQSUFHR DSSUR LP DMD SHAKDUH \VEMPAAR AP DY CONAOMRQ DA HOVRAEHS LOWHLQGHMUH 7 KHFRQMMRQUDMZ L@
CREHDEWMAS | RUCFRXHSG EXVKCGEOIG\SHADO QMY

, QWHHYHIAR DP DNH Z KRBHI XQEP HQBCAKOQIH DVGH LGHGLOWHIQEHDMH WH&RP SO P D EHUATXUUHG\R LGRBDH\WHFRQYHMRQUDM I RUKREHY\WDAHBRAR FROYHW

WHUGRM/GAUQY) WHGLIQDMGP DNHZ KRB XQEP HQBCRKOQJHSHIRG $ VR ' HAHP BHU WHHZ HHMQR FKOQ AR WHLQUWICFROHMRQUDM
SURMR) HEOW KRTHYP D ARQHYMHUCRAM/RID XSROWHRFPXUHIFHR \GHALLIF FROBURY/ LGFOQAQ)
$ 1 GUQ D) FBUEUDOWWIRP PHAQ W) HHP BHU \WHOWAI-SRUMG \DBISUFHSHMKOIHR &RP P ROB\VRNLYDABDXV R \KHFRQHMRQSUFH

IRUDMBDWV  RVR WHOWV  FROHRAMYHWDAQ) @D VR WHSUHHAQ) T

T XUQ \WHILYHEMHVA VIRGBZ LQI D) FROFPAYHWIAQ @) P HDXUHP HMBHIRGLQZ KIFK \WHWDEQ) SUFHR WH &ROMHWNEGIL RAVZ DVGWARDD
R WHSIRGANR \KHE&RP P RQB\RFN SUFH DOGWH FROYHMRQUDMRQHIFK WDAQ) @)

$ . WHE&RPSOQ FOOVDQ RUDOR WH  &RQYHMEGI1 RM/I RUBE-P SIRQSURMWR WH\AKHXBG UHE-P SIRQAM RU
$ 8 SROWHRIPXUHFHR FHIOQVGHA HGFRSRIDMHYHON DY/GH LGHGLQWHLQG-DMMH

8 SROFROMMRQR WH  &ROYHWEGI1 R/ WH&RP SIQ Z @D RUGHIYHU DAKHFDHP D EH FDK RUDARP EQDIRQR FDWK DQGVKDUWA/R &RP P RQB\RAN DAKH

&RP S WHBAIRY 7KH  &RQYHWEG!1 RAVZ LOEHUHGHP [DEG! 1QZ KRBIRULQSDWAXEMAMR FHMIIQTP MR | RUFDK DAHE RP SO0 WVRSWRQDAID WP H DQG | URP
WP HVRWP H RQRUDNMUL RYHP BHJ BXVRQD Ll \KHOWB-SRWWG\DBISWFHSHNKIUHR \WWHE&RP SDQ V&RP P RQB\RANH FHB/ R WHFRQYHWMRQSUWFHIRUD
\SHAILHESHIRGR WP H DAHNRW IQWH, GE-OMHWR\WH  &RMMEGIL RV 7 KHUHE-P SWRQSUFHZ L@EHHDCOR\WWHSUCASIOIP RXQIR WH &RQYHMEGIL RMW
REHUGHP H5 SOVIFFXHGOQGXCEOGIQMBMML D) \R BXW] FOGQ) \KHUHGEP SIRQA@M

2 QRUD\A) HEXDY QRMRTHYP D FRYHWORUD) SRWROR WHU — &RQYHINEGI1 RM/DADD WP HDAKRHURSWRQXQIDKHFBRHR EXMCHVRQWHVHRIG
\AHOGWIEQ @) 1P P HADMD EHRHWH — &RQ/HWEGI1 RM/0 DXUMW' DM

1 FHMVIQFRSRDMHYHOMDAFRQANMAMD? ) XQEP HOQBORKOQH  DVGHIGHGIQWHIGG-OMMIRHOQ) WH &RQMHMEGIL RMY RAFU WHDQRMARTHYP D UHDXUUHWH
&RP S \RU-BXUAKDHI RUFDK DORUD SRYWROR WHU & RQYHWE®B! 1 RAWDADI XQEP HYBOFKOQ HU-EXUAKDHSUFHHNXOOR R WHSUCASDIIP RXQIAR \KH
&ROMHWEBI1 RMAR EHU-EXURKDHG SOV DARXXHG DOGXCEAG QMR EXW FOGQ) \WHI XQEP HQBORKDQ) HU-SXUAKDHEM 7 KHGH IQWRQR ) XQEEP HQBOR KDQIH
LCFOGAHIBQBXMCHN FRP ELDNRQWIRRNR/LQYRINQ) \WH&RP ST DOGFHWEQGH MW HYHONVZ W UASHRAR\WHE RP S0 W&RP P RQ6\RN

7 KHLQGE-QMHLIGFOGH/PXMEP DY FRYHIDQVDQGHYHQVR GHDXOV, | DQHYHMR GH DXOWRFXYDQGELYAROMMGQ) WHWKWMHRKRGHYR DABDWW R \KHRANBQEQ)
SUASDIPRQWPD GFOHWH  &RQHWEGIL RAMWLP P HADMY GHDGSD [EG!

7KHERP S0 BFRGGMBAGLOMAMROGY WP G-EWIIE FROMHMEGICRM/R P LARQIRUWH\ HOUHIGG' HHPBHU RZKK L PIEROZD/FBAMD HS
LQMMNIR SURSHWY SOQAIG HMXLSP HOMHAQWHFRQRICDM EDDGFHWKHHADVR * HAHP BHU DG L P LEIRQZ DVIGFOGHE Z WMOQLOMINY] SHOHIQWH
MBAP HWR RSHDIRQY/| RAWH\ HIUHGS' HHP BHU 7TKHERPSIQ BWFRGG P ILAROR WIBAGLOMMWY SHOHIRMWH\ HIUHGS' HHPBHU
LFOGHEZ IMOQLQMBW SHOHLOWHFRQRIDAMSWEM HYR RSHDIR)/

" XUQ) WH\ HOUHOGG' HAHP BHU WH&RP S [P RWHG P LARQR G-EMRKOFHFRIWVUHDAG\R (R \WP G-EWI0GFROYHWEBGICRMY LGFOMYHR WH
AVFRXQAXAP P LQ) [URP \RHELLXUDARQR WHFRQMHMRQ HDMMHIRMH — &ROMMEGILRM/ R ZKIFK L P LEIRQZ DVFCSAN HELQMAXNVR SURSHW SOQAIG
HIXSP HAVHAIG P LAIRQZ D/FCSMI HG\R HIXW LOQHADKANVR LQYHIAHLQWKHFRQRICDAM EDDRH\KHADVR * HHP BHU 0%
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I P LAIRQZ DVLFOXGHGZ MMOQLQMIAW] SHOHLQWHFRQRICDME WP HIWR RSHDNRQ/| RAMH\ HUHGG' HRHP BHU

" XUQ) WH\ HOUHOGG! HAHP BHU WHERP S TP RMY HE\RBOG-EWAXOGRH FRWVDQG GHEWBVARXQIR P LOIRQZ KIFK Z DV UHFRGHE DVIQMBW SHOHIQWH

FRORICDAGWEM HOAR RSHIDIRYY ' XUQ) WH\ HOUHGG' HAHP BHU WHERP SIQ [P RMY H3\RBOGHBWAKOGFH FR DQG G-EVAVARX QIR PLARQ R Z KK
P LOIRQZ D/UFR GG DVIQMINW] SHOHIOWHFRQRICDM AP QAR RSHDIRY/ P LEIRQZ DvFCBAND HELQAMMNQ SURSHIW SOOAIGHISP HOMHNQWKH

FRORICDAGEDDGAH\KHHADGG P LQIRQZ DVFOSMIT HGLQMBMWAQHIXW LOCHADAHVR LQAHUMHLQWHFRQRTICEDAS EDDGRH\KHW

3UCASOCP DXUMHVR RAMBEQ) G-EWIQGFRMHWEBGICRM/DVR ' HHP BHU DHDVIRTBZ V [QWRA\OB/

<HUHEQQ ' HPBEU

7KHHD W
7REOSUCHSDCP DXUMA/

127( +&219(57,% ( 3520 ,6625<127(6
&RQMHUEBI3URP IMR) 1 RV

QLRMPEH  \WHERP S IMMHGFRQMMEBISURP IMRY R WH? & ROMHUNEGI3URP IMRY 1 RAW  LQDQDIJUDMSUCASIOIP RO C5SIR (PDMD P LARQWR
AHVEQCFFHAWGLOYHARY LFOQQ) WRP HP EHYR &RP S P DIIHP HAWQWHIPRQR P LARY 7 KH&RHMEBIZURP IMRY 1 RAWZ HIHIMKHGLOSWYDAMD
GHRIDAGWIQLRNRY/D/SOWR DSUYDMSTRHP HOW HP SWURP U IMIDMROXQEHUWHGHXUMIVS FW, Q' HHP B WHERP SO TP HIGHG\WH& RQMHMEBI3URP IMRY
1 RMWR D FKDQHWHFRQHMRQE@MRO DFK DG E D7 | RANHFRQMHMROSUFHWR EHWGE-GL DQDEAWREI0H XOU IHG) DAQ) Z HHVR RAPXUSUR AR \KH
FROYHMRQ MDD SUFHGZ HAKDQWHWWHDH MM & ROYHWEBI3URP MR 1 RMYFRHMRQSUFH $ VDUAKXOR DSUYDMSDOF-P HWZ KIFK Z D/D4 XDULHG) LGDAQ) \KH
FROMMRQSUFHZ D/ SHAMKOHR &RP P RQB\RFN , Q- DY WH&RQMHWEBIZURP IMRY 1 RbvZ HIHOP HIG-G\R AOQ HWHFRQHMRQ COMR WHKMLG EXMCHN
@ |RBZ QY WHEKDHRTHS SSRYDO DM D/GHIGGIOLRM Q0 DK \WH& RQMHMEGI3URP IMRY 1 Rl DQG DFRKHG EXVCEOG LQMIAXNZ HHFRQHWMGLOR
\KOW/R &RP P RQB\RN

, Q-0 WHERP SIQ HOMMGLQR DFRQMHMEBISURP IMRY QRAM \KH? - DO &RHWEGI3URP IMRY 1 RN \R DQCFRHAMGLOMHWRULQDSUYDMD GHIRIDAMG
WIQORNRQDY/SOWR DSUYDMSORHP HOW HP SWURP UIMMDNRQXQE-UGHRAIRD D DGRUS HIXOMRY'  XQEHAHEHRXUMEYS RAQDQDII B DMSUCRSDOP RXQR

P LAIRY 7 KH- DY &RYHWEBI3URP IMRY 1 RMKOGDP DXUMW GDMR $ SUO DG DFRXHG DOOOQM MDD UDMR 7KH-COMY &RHWEBI3URP IWRY 1 RAM
Z D/DARP DD FROYHMEGILQR &RP P RQB\RAN ROWHWLLGBXMQHNVAD, | RTFZ 1) DVKDUHKRTEHUP HAMY) XGWP DMD KHIBLO) HEXDW DADFROMMRQSUFHHTXCORWH
OZ FVBUFHSHMDOHSOGE, LQHXRYSXUAKDIQ) HDAW VHHUMAVIQDQ VOBIR HDAW VHRIXUMEVE, WHSRP SO BREHHD1 RYHP BHU DGWHEMR \WH

\KOUHKRTHUP HAMY) KHTBLO) HEXDW Z \W DQDIJBIDMIIRWMADBYSUFHR QRABWWDD P LERQ \KEVRAR FHISEQH FOMRQAHVRW LOWH- DO & ROYHMED
3URPMRY 1 RM 7KHFRQHMRQSUFHZDY  SHAMKDHR &RP P ROG\RAN XSRQLWKOGRH , Q0 DK WH- D@ &RQMHMEBIZURP IMRY 1 RMDQGIFAXHGEXVIXGEOG
LQMINZ HHFRQMWGLOR \KIWW/R &RP P RQ6\EN
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127( +-2,179(1785(6
SEHDM - RQOHIMH

JQ2RAREHU  WHERP SI) HOMMGLQR\KHS EHODM - RQIG HIMMHS JUHP HOAZ WK WKH) OLGABNO HP EHAMRIRYHOWHWP VR RSHDNRQR \WH$ EHODM. -RON
IHIMH Z KIFK Z LOGYHBS DG RSHDMWHS EHIDM +3& &0P SXV 3XUKOQMR\WHWWP VR WHS EHIDM - RO HMUHS JUHP HMWKHTHD X0 HP BHUZ LGEHUTXUG
R P DNHHDAW FRQUEXWNRQ/AR WHS EHODR - RQVS HOMHDQG XSRQVKAK FRQUBXWIRYY WHSHFHQEIHR HIXWRZ GHGE\ WH7HID XD 0 HP EHUZ |@EHDENMG XS \R
FREQIO | DEAWRDOTEMITFRQMEXMRYY DHUHNXLHGWR | XQGWHS EHODM. - QIS HUMUH WH) OLGIBFNO HP EHUDQGWH7HD X0 HP BHHIFK KDYHWHUIKAR
FROMEXMDSIR IDISRMRQR \XAK DGR DOFCSMICFRQMEXNRY/ FFR AQ) \R\WHSHAHQEIHR HDXOWWH RZ QLOWHS EHIDM -RQGHIMH Z WWH7HD X00 HPEHU
EHQ) UITXLU-G\R FROUEXMDQ \KRWNIIDADAKH) OLOXINO HP EHUHBRW CRAR FROMEX\M DOGWHSHIAHQEIHR HIXW RZ GHGE. HIFK Z LEHDOXVMGCFFREQI®

" XUQ) WHSHIRGEHIIQRQ) RQWHWZR\ HIUDQRYHYOY R WHEMXSRQZ KIFK WHS EHIDM + 3& &P SXARP P HIFH/RSHDIRY/ WH?5) 6 DM DQGHIEQ) RQWHWKUH
\ HOUDQQYHYOW R WH5S) 6 ' DM WH) OLOABNO HP BHUKDAKHUIKWR SXUKDHIURP WH7HD X00 HPEHUDPIQPXP R OBDPOPXP R R \WHREBOHDAWR
WHS EHODM. - RO/ HOMH XQBWARHS) 6 ' DMLYGHD HSRYHM] P RQKVIURP \MHDIUHHGVBL HAFRP P HIFHP HOAEDM

, QFROGHRANRDZ W \WHS EHIDA - RQV8 HOMUHS JUHP HOMKH7HD X00 HP EHUMP XGBGHRXO HOMIGLOR L DFRQUBXIRODIHP HOMKH? &RQUBMRQS JUWHP HONV DOG
L DGHYHBSP HDIUHP HOMKH?E' HYHBSP HY/$ JUHHP HOV

7 KH&RQUEXINRQS JUH-P HYBIRYIGHS I RAWH7HD XD 0 HP EHAR SXUAKDHIURP \KH) OLOXBANO HP BHUP HP EHYKLS LOMMWR \KHS EHODM. - RQV® HOMMH UMY D
RZ QHIKLS SHIFHEE HI RUDQ DI J W DMSXUADHSUFHR P LR SD CEGILQLQKIED HWGUQ) |QCFFREIFHZ LW DG SXOKOQMR \WHWP VR WH
$EHODM - ROQ/8 HOMHS JUHP HQV, QDGAUR) \WHERQUMEMRS JUHP HYBRMGHGIRAKH7HD X000 HPEHMRSD XS\WROGAWRID P IARORORUBHRM HHPEHU

R WHH WRADRIED DIWHGE, WHO HP EHYIRUDP [f LP XP \RWBCRZ QHYKLS SHHQMIHR $VR' HHPEU WH&RP SDQ SOG P LAROLQ
FDK IRU R \WHS$ EHODM -RQ/8 HOMHDQGAGCRBUAKDHDY DEAURICP HP EHIKLS LMV SXUXDVMR \WH& RQMEX\NROS JUHP HOW

7KH' HYHBSP HY/$ JUHP HQNERE HQWHO HP EHYDQGWHS EHODM. - RQV HIMUHIRYHOQ\KHWLP VDG FREEAWRY/R FHIBQGHYHESP HQVFRQUKRANRQP DI HP HQNDGG
| LDADOHYLIFRWR EHSURYIGHGE, HIFK R \WHUASHRRYHO HP EHWLQFRQGHANRDZ W \WHGWLIQ LG UDXWKRMUH VWM SUHBOUDARD FROMKANRQ DG LCDGAQ) R \KHS EHIDRM
+3& &P SV

2Q HHPEU WHS EHIDA - RQ/® HOMMHARP SBMGDSUYDMR | HIQ) R 6HIRUBHXUMG 1 RMW/GH WH3-9 1 RM 7 KHDJJUI DMSUCASOCTP RXQV
R -9 1 RMARGIQWHR | HIQ) Z D/ P LAIRY 7 KHQHABURAHHBYZ LOEHXVHGWR I LOOFHD SRMRQR \WHFRWR FRONUKAIROR \WHS EHODM + 38 &LP SXV \RIXQGGEA
UHYHY RIXG P LAROR FDWK FRADMIOR \VHRXUHWH* XDUDQRUIY REQI DARQVXQG-UDFHMBQGIWUR FUBWOGGWRSD. | HAVOQGH SHOMVIQFRQGHRAIRDZ W WH
IRHRQ

SRPUHMZ WK \KRHIKOEFHR WH-9 1 RV \KHS EHODM 0 HP EHY/CP HIG-GWWHS EHODM. - RQI® HUMUHS JUHP HOMKHERQUBXINRQS JUH-P HOADQG\KH'  HYHIRSP HQW
$ JUHP HQVRUWHSDUMAAR DI UHVR P RALHGWP L) R WH7HD X0 0 HP EHLQUETD HONRQUBMRQAR\KHS EHIDM. - RO/ HUMUHDY/Z HEDAR SURYIGHI RUDBAMRID
FROMKRNROP D) HP HQWAIKWRYHAKHGYHBSP HOWR WHS EHODK + 3& &0P SXV

7KH&RP SO FOSMUT] HSDSRMRQR \WWHIQMMIROI XQBYERURZ HEWR LDGFHIWLOYHAY HOVIQWHS EHODM - ROM HUMUHSUR R WHS EHIDM - RQV8HIXUH
FRP P HIAQY IWSUGHSOORSHIDIRY & CEMUT HGIQMMWRWZ HH P LOIRQIRUWH\ HOUHQGHS' HHP BHU

7KH$ BHODK -RQ@HOMUHLVDY , ( CFFRXQMGI RUXMQ) \WHHIXW P HKRGR CFFRXQIY)
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7KHFROGG-OHGUAKOVR RSHIDIRY/| ROWH\ HUHGG' HAHP BHU DOGWHFRQG-QHGI LGDADCSRMNRQD/R ' HAHP BHU R WHS$ EHODM - RQM HQMHDH
WP P D] HGEHBZ  LOWRX\DQBY

<HU( Qa-5' HHP EHJ

SRG-OHEWEAP HOWR RSHDIRY/LQRP DR

5 HHIH 2
2 SHDMY H SHOH

1 BN

' HRPEHJ

&RIG-DHCEDDRH\KHAQ RP DIRQ
SXUHMDXHNV

1 RPXUHMDKHN

7RIECDAHN

SXUWHNTH DN

1 RPAUHMIH DN

0 HP BEHMTHIXAW
7REDITH QWY DG P HP EHMHDAMW

1 DADV- RQBHOMH

,Q0 D WH&ERP SI) DOGDWEMGADY R 7000( GHJ\ &RSRDIRY 3706 HIK D30 HP BH) DOGFRMBAMHD WH20 HP EHY  HOMIGLQRWH1 DAMXY- RO HYMH
31 DAY \RGYHBS FRONWKFWIGGRSHDMXS\R  0: R | HR FOERQEVROP LQQ) LQ3HIK ODQADZ KIFK Z DAKBVHIXHO® [P HG-GIQS XIXW  WHS 5

1 DAMDVS JUHP HOV DQGLQO DK WHIGHRIGS 5 1 DUDVS JWHP HOV , QFRIGHRIRDZ W WH 1 DAMXY- RO HIMMH 1 DAMXVMP XAUHRAO HOMGIOR L D
JURXQGBDH WH? 1 DAV IRXQG/ FDH  Z KLFK LFOGHE DQHBRMALY VXSSO FRP SRHAZ W DUHIDAGSOW R 7060 LU D) CAMIV 2 SHDMRQ/S JUHP HOMKH?) 28
RULCDED Z W DUHDAGSOW R WHERP SO0 DGVEHIXHQ® [P HIGHGZ W DUHDAGSOW R 7060005 UL D&RERDMEHYES JUHP HOMKH?&6$ " Z W DUHIDAG
SOWR 70BR 7KH&RP S RWICDID KHEBD  LQMIXQWH- RQM HOMMHZ KIFK Z DVVEHTX-Q® BOAHGWR SHAKHEHRQGS 5 1 DAUDVS JUHP HQWT KH

1 DAMV&W SHP LCH) CAOV QWX BTXUWG 0 R HDRMF FOSAW

,Q0 DK DXEMGDY R 7DBQVRIE\KEVEQATD DOIWDXAMR DX LIDMGWLLE SO [(FOGQ) \WHOQGWDAL DAMXY XN H/SXKOQMRWH1 DAXV* URXIG
/ FDH , QFRQZHRAIROZ LW \WH\DB! \KH1 DAMXV* URXQG/ HDHZ DVDALIQHS I URP 7 DBQVR\WHSXUKDHUR \WHDXHV

7KH&RP SIQ FEBMNT] H3DSRMRQR WHLQAMIMRQI XQBYERURZ H\R | LQOGFHIWLQYHIR HOWLQ1 DAV SURAR 1 DAMVARP P HALQ) IWSUCASICRSHDIRYY & DRI HG
LQMBINVRIVZ HH DG PLARQIRMWH\ HOWHES HHPEU DG UASHRALYHD

" MMEXWRQYZ HHP DEHSHIRAFD LQIFFREIFHZ M HFKO HP EHIVUASHRARYHKDKUDM FRQUBXMRQY CMUGHSANMY SUP DM HFK 0 HP BEHIM\AKIUHR SRZ HUDQG
RSHIDMRDOFRIV 7 KH&RP S0 UHFH YHG EMARIQGMMEXWRQYIURP 1 DAMXVZ 1\ DI LUYDOHR P LARQDXG P LARQGAUY WH\ HOWHIGG' HHP B
DG UASHRARYHD

2Q2 AREHU WHERP SDQ \REBIWHIMH — HIXW LQMIANDL DMDMVR\KH7DBRO HP EHJ WH? 1 DAMXVGEDB! 7 KHWRABOFRQUGHDARQWIQM HIMHG Z DY
PIARQFRP SIMGR L P LARQSIGIQOMK (FOGQ) DPWHP OV ZRNGQ FOSMUDEMMF HOVIL P LAORQGWEXWGLOEWWRORIDSIR IDBEDLYIRJ
EVROP IGHSDOGKHISE 1 DAMXY DQG UL PLARQR P LGHYDOGHTXSP HMWDALIGHERWHERP SIQ B\ 1 DAYV UH BRI \WHI DUYDOH
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R OOR 1 DMDMP ICHY LGFOAQ) P ICHYFRQMEXAGE. WH7OBRO0 HP BHU D/Z HODYFHYEQRK-UUHDMGHIXLSP HOWZ GHGE. 1 DAMY 7KH1 DMDV6DBILFOGHS
PR DY U-SUAHQENRQY DG Z DUDQIAY DOG AR DY FRYHIQN LGFOQQ) [P R REHY WDAKH7DBRO0 HP EHUZ LOSD \RWHERP SIQ R WHQHBIRHDB/UFHYHG
LQH FHWR P LARQIQWHDIJUIDMIQDD [ XMMH\DOBIR DORNXEWIQAIID DOR WHDAHN RUDP DNV R \WHHDXW [QMBAVR 1 DAY , QFRQGHARQZ L\ \KH

1 DAMXV6DB! WHERP SDQ. GHIFRIQ] HEIWILQMWE HOAD1 DMDVR P LARQ DG UHFRGGDIDQROVIBIR. HIXW LQMBMAQLOHIAHR P LORQIQ\KH
FRORICDAGMEBM HOWR RSHDIRQYI RAKH\ HOUH)GHG' HRHP BHU

SURMRWH1 DAMXV6DB 1 DMXVZ D/D9 , ( CFFRXQRGI RXMQ) WHHIXW P HVRGR CFFRQIQ) ,Q$XIXWY  GHWR\KHFKDQIHIQO0 HP BHURZ GHYKIS SHRHQIHDG
JRHIDFHWKWXQEHMHS 5 1 DADXYVS JUHP HON7 DBQ GAMIP LQHG IWARQARTG\KH 1 DAMDXYV- RQVS HIMUHIURP DQIFFRXQIY SHYSHRAYHDQGWHIE Z DVUHTXUHG\R
1 QUYDOHWWHLGHQWI CEG DAMAWVDQG ACHONYR \KH1 DAV - RQVG HIXMUHI RUWILQMDCCARXQIMY SIERAHY 8 QGHMWHE&6$  7DBRZ DVUAGRME®! RUP DQNQQ) \WH
ERRWVDQGUHRG/R WH1 DAMDV- RQ/ HOMUHDQGHBRMGWR SXWK GRZ QWH | LUYDOH DAYV HQWV\R 1 DAMDMIERRWVDQGUHRGY 7 KH&RP SDQ CFFRXQIMG | RUWH 1 DAMDV
- RQ® HQMUHDVDQHMAW P HNRG LQYHWR HQNDQG\WHRKDQIHIQRZ GHYKIS SHRHQEIHGAG CRAP SCRAKHERP SO VP HKRGR CFFRXQIMY RUEDUY 7 KHIH RUH \KHIHZ D/D
EDMYV G HHPHERE HQWHERR\V DG UHRG/R 1 DAY DGWHERP SO VOFFRXQIY) EDUVIQWH 1 DAMXY- RQ® HOMMH

7 KHFRG-QHGWAXOWVR RSHIDIRQYI ROWHSHIRGIURP - DD R2 AREHU WHGMR WH1 DAMXV6EDB! DOGWH\ HIUHQEHS' HAHP BHU DOG\WH
FROGHOHG LQOGADOSRMRQDVR 2 RREHU R 1 DAMVOHKP P DU HGEHBZ  LOWRA\DB/

- W <HU( Q&' HHP EHJ
2 RREHJ

&ROEHOHGIAP HOAR RSHDARY/LQRP DIRD
5 HHXH

2 SHDMY H SHOH

1 HAFRPH

2 AREH)

&RIG-DHGEDDRH\KHAQ RP DIRQ
SXUHMDXHNV

1 RPXUHMDKHN

7RIECDAHN

SXUHNTE QN

1 RPAUHMIH QN

(™AW

7REDICHE QN DGHIAW
7 KHFRQG-QHG WP HOWVR RSHIDNRQVLQ RUP DARQI RARHSHIRG RP - LAY \R2 AREHU WHEMR \WH1 DANXY6DB! DGWH\ HUHIG-G' HHP BHU DEG\WHFRQG-QHG EDDGRH\KHV
IQRP DIRQDVR 2 RREHJ UH GRAKHLP STAVR \KH7DBQ HP DAGI UYODHP HDXUP HQVR 1 DAMBVZ KIFK UAXA) 1URP \WHLBSTFDIRQR $6&  9MQHW&RP EIQDIRYY KDHEHSXKHGGRZ QR

\KHERR\WVDGURG/R 1 DAXVE 7080 D/GVRXWHEIERYH 7 KH&RP SDQ WVEDUVIQ\KHDXHN DG ACHOWA/R - 1 DAMXY FRQIMXHWR EHUHRUGHE DAKIMRUFDOYDOH RQWH OFFRP SDQ 1Q) FRQRTEDMS EDDIRH
KHIV

7KHFRQEG-QHGUIHXOVR RSHIDIRQY DG LQDGADCERIMRQDHSUAHRAGDVR DQGI RAWHSHIRGIURP - DA \R2 AREHU WHCEDMR WH1 DAMXV6EDBI

Q) HEU@Y 0 DFKOBSSUO  WHERP SR DVDIBZ HoXQEHMHS 5 1 DAMXVS JUHP HQMADQY HIMGFRQARCR DSSUR LP DMD 0 LH9$ PICHYIRP 1 DAMDVR
LW/ DNHO DUCHJ DIV&LP SXV LGFOGQ) FHYEOQP IGHYAKDAKDG\ HAR EH\KISS-GIURP 0 LGH9$ $ FFREQIO WHERP I BFRE-GWHP LGHYDAIQHAWP DMG| QUYDOHR

P LARQ GHMP LGHS EDHERQDFRQMP SRUDHRXVREVHYHE P DUNHABFHI RMP LMUDXHN LOSURSHYY SORADQGHTXSP HQMHADQGWHERP SDQ UHBEHGWHHDAW LQGHA
DAHVR LOYHAMHEDDGRHE P LARQ WHERRN YOOHR WHP LGHYLQ



7[EGIR &
7(5%: 8/),1& $1' 68%5,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

1 DAMDMIERRNV DG UHFRBY LOWHFRQRICDMEDDGRH\KHAVR - HHP BHU DGUFRB-GDRWR P LAIRQDV/DFRP SRHWR HNUW LOGHARWR LQYHARH
R\ LQWHFRORICDMSWBAP HOWR RSHIDIRQYI RUWH\ HOUHDGHG' HAHP BHU 7KHERP S KIGUFRGEG P LAORQIQGBRIWROP LCHY HDME\R
OSSR IPDMD P LGHYAKDADG\ HAREHWKISSHGIGRP 0 LCH9$ $VR ' HHP EHU WH&RP SDQ GHAP LHG IWRASIRECEGIWDAKHP LGHYZ RAGEHUFHYHGOOG

DFFRAQIO UFRIQ] HEDRWROAVSROR GERIWRQPICGHYR P LARY Z KIEK WIGFOGHEZ MMQBWRQAVSROYR SURSHW SOQAVDGHTXSP HOAQWHFRQRIEDAG
AP HOAR RSHIDIRQY RAKH\ HOUHQGHG' HAHP BHU

$ VRO SDAGLOWHS 5 1 DMDVS JUHP HAWP HP BHY DUHDETBZ HEWR P DNHFRQUEXWRQ/R P LGHY XS \R\KHH | HAWHHBRAMFDOFDSIAW R \WHURZ QHELQ UDXWKAMUA

SHAQWH ' XUQ) WH\ HOWHGG' HHP BHU WHERP S0 FRQUEXMGWR 1 DAV FHVEIQP LGHY/Z W DI DUYDOH GHMP LGHGEDHGRQP LGHUYHIERUFRQURN R
PLORQ $ FRAQI® D/R ' HHP B WHERP SIQ LGFUDHEWHHIXW LOGHADMHVR LOYHXMHEDDIFHE P LAIRQ DG UHBAHG\WHSURSHYW STIQNIQG

HIXSP HWHADDGRHE, \WH\LP HIP RXQNVLOWHFRQRIEDMS EDDIRHKHHAT KH&RP SO0 P DEHCR FRQUEXIRQ/R P LGHYAR 1 DAMXVGAUQ) \WH\ HIUHGG' HHP BHU

127( +&200,70 (176$1' &217,1* (1&,(6

/ MIDARQ

7KH&RP SIQ LVGRADSOW\R DD P DALIDOBI DOSURAHHAQIVOGLYRAY DHR D) SHEAQ ROKUDMIGFDIPV ) URP WP HVRWP H \WH&RP ST P D EHVXEMAAR YOURXY
GIDOSRAHEQIV WIXDRY Lo/ DG FIIP VWDAUMLIQWHR A FROHR IWEMGHV AWM

127( %' (),1(' &2175,987,213/$1

7KH7HD X0, N 3@QL/D\VIHKOERUGH LGHGFRQUBMRQSTNZ KIFK OO HGXEEHMARY N R WH, QMO iYHOHEREH $ SDMASIOAVWKWRFDIP D

AMUBMRQR KLY RUKHUCFARXQAEDDIGRHLY G-BHIGHWRQWHSTD ( P SBR HH5 HMHP HIADQG, GARP HE HRXUMY$ FAIXLGHICHYDQG, QM.EDCE HYHXHE HYLIFHU-IXDIRYY $ @

CRWYHSDMWASOONOHI XD YHMGLQDUFRQUBMROARWH N SO ' XUQ WH\ HOWHIGS' HHP BHU DG WHERP SIQ H SHOHGOSSK LP DM
PIIR) PLORQDG  PLAR) KAGSRIHD [RUGRP SI) P DRKQ) FRQUBMRY/

127( +&219(57,% ( 35()(55(' 672&.
7HD X0 &RYHMEBI3UH HIHG 6\RAN

,Q0 DK 7HD X0 HOMMGLQR 6HINVS &ROMIEGI3UH HUHGE\RAN 6 XBVRUSIROS JUHP HON \WH? 6XEVAUSIROS JUHP HV  Z 1\ FHYSIQ CFFUHAMG DG LOWAMRDD
LOMHIRLY FRIBAIYHD \WH2 + RTHY  3XUXCOAR \WHEXEVRUSINRDS JUHP HV WHERP SDQ \RT KDWY R \KDUW/DAKRU HG R 6HIHVS & ROMMEGBI3UH HIHG
6VRAN SOUYDOH SHAKOUH WH? & ROMHWEBIZUH HIHGE\RAN  \R\WH3XURKDHY| RUDDDIJUHIDMSXADHSUFHR P LARQ 7 KHEXEWRUSINRQS JUHP HQVFRQIELQ
PP DY U-SUAMVHQEBINR)Y Z DUIQNY FRYHDQVDQGDIUHP HOVR WHERP SIQ 7 KHRI HUDQGAVOBIR \WH& RQYHMWEGBI3UH HIHG6\RAN Z HIHP DEH SXUUNXOQAR \WHSUIRGHRMY
DOGSIRSHRAMAKSSOP HQVRPLQ) DSOVWR WH 5 HILVADIRQB\BARP HW

+ REHYR \WH&RQHWEBI3UH HIHG6\FAN CFRXP XD PP XTUYHAYLGHIG/ DAIQDQMODMR ROWHWIIMS CP RXQASHMDUHSOWWHIP RXQAR D) DFRXHGOG
XEOGAYGHI/ROWKAK WOH CFR® XD RODAEL® EDIYOIGSD CEG UL GROMGE WHERP SIQ VUROGR ' LWHARY TXOWM® RQ0 DK WAEXCH  \K 6HBMP BHU
WOG HHPEH WWUAGHRMHD LOHTRK\ HOUDQGRRP P HAQ) -XCH &RP P HAQ -XH XBOGAYICHIE/Z HHIFFUAANG\R \WHADACDIRQSUH HIHFH
7 KHLQUIODI X CDNRQSUH HMIFHZ DY SHMKDUH + REHYR \WHS&RO/HMWEGI3UH HUHG6\RAN Z HIHOOR HOMBGWR KK GYIGHIB/SOG\WR KRTEHYR \WH&RP SDQ 1V
&RP P ROGVRAN Ll DSSIFCE®! DV \KAK + REHWR WHS&ROYHMEBI3UH HUHG 6\REN KDG FRQHWG\WHUB UH HIHG 6 KDWIQR & RP P ROB\VRN Z MWRAWHIDG\R D QP MBNRY/
ROFRQHMRY DIGKOGKHIE\WKAK WKDUAVR \KHE&RP SO V&RP P ROGVRAN RQWH UHFRUG GDMI RUVKAK AYLGHIGY DG GMMEXWRYY 1 RVKFK SD P HQNVZ HIHP DEHGAUQ) WH
\HOWHEG' HHP EHU RJ  +RUHVR &RMHWEGI3UH HIHG6WAN AGRAHHID KDHWHUWIKWR YRMDAIQ P HAMY R WWRNKRTHY H A-BWRU
FHABOSIRARRHYRMY WKW DVGHICHS
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7KH+ REHYR WHERQYHWEGI3UH HUHG 6\FAN KOG DU KWWK HI AT RSWRICFRYHMROR DORUDD Z KRBIQ® EHUR WKOBVR WHERHWEGI3UH HIMG6\EAN DAIQ WP H
DOGIURP WP HVRWP H 7 KH&RP SO KDGDUIKWR HIHAADP DOEDAY FROYHMRQR \KH& RQYHWE®3UH HUHG 6\RAN CVMAHWMLG DOQYHYOY R \KHIXOGRHGDMLL \KH/ DXV
5 HBRWGEDBI3UFH DvGH LGHELQWH&RP SO W6 HUHVS & RMHMEGI3UH HUHG& HWIFDMR ' RLIQDIRY/ SHAKDHR &RP P ROG\RANH FHHBY R WHERQMMRQ
3UFH D/GHIGHS RQHFKR DABDIWIYH  WBEQ) @V Z KHKHURUIGRWFRQHAMH GAUQ) WHI LIWHDFRQHPAYHWIAQ) (D VHIEQ) RQ DGLFOGQ) WHWIEQ A

LP P HADMD EH RUH\WHP DOEDRY FROYHMRQCRIFHGDMI RAKAK P DQEDRY FRHMRY 7KHQ® BHUR WKDUWR &RP P RQBVEAN MKCEBIXSRQFRQYHMRQZ HIHHTXCOR \WH
QNXEDIRYSHHHIFH LGFOAQ) CFRXP XOME DG XEAGAYIGHEY AYIGHGE WHERYHMRQ3UFH D/GHICHS 7 KH&RYHMRQIUAHLYGHMP IGHGE. AVAQ) B \WH
&ROMMRQS5 DM D/GHIGHS ZKIFKZ D/IQWIDD  \KOWW/R &RP P ROB\RRNSHJ OMXEDIRQSHHHFHR &RMHMEBIZUH HIFGEWAN ' XUQ) WH\ HIUHIG-G
CHAPEU L ROH+ RTHUR \WH&RQMHME®I3UH HIHGE\RAN H HIAVHG\WHUUWKVWR H I HAADQRSWRIDOFRQMMERQR  \KOUA/R & RQYHMEBI3UH HUHG 6\RAN DOG\RH
&RP S H HAVHEIWRSWRQWR \HINBI\XAK FROYHMRQLOFDK | RU L RGH+ RTHUR WHERQHWEBI3 UH HUHG6\RAN H HAVHG\KHUUW KR H | HFAWIQROMRIO
FROMMRQR \KIUWA/R & RQMHMEGI3UH HIFGE\RAN W \KIW/R &RP P ROB\RN DQG UL WHERP SIQ H HRAMGIWUIKWR HI HRADP DOEDRY FRYHMROR
WHUP DQQ) \KOU/R \WH& RQMHMWE®I3UH HUHG 6\RAN R \KOW/R &RP P RQB\RN

1 RAVIGHI/Z HHSOGGAUQ WH\ FDWHGG' HHP EHU DG
127( +&200216728&.

2 QBHBWP EHU WH&RP SDQ KHIBD6SHADM HMY R 6\RFNKRTEHY WH3 6SHADDD HAMY'  $ VDUAXOWR \KHP DN \KEP [WHGVR DWRANKRTE-UYRMDAKHGE S-ADD
0 HAMY \KH&RP SO0 VRANKRTHY DERSWE DRKOMMUIIP HIEP HMGFUDIQ) WHQP EHUR DAKRU HS\KDWA/R &RP P RQB\RFN | URP W

&RQHNHQ® D/R 6HBWP EHJ 7HD XOW&HWIFDMR , FRERDIROSURYIGHYI RUDAKRL H3\KDUVR AYIGGIQR D \KDJWR
&RP P ROGWAN Z 1\ SDUYDOHR SHMDHOEG E \KDUVR 3UHHUHGE\RAN Z WK SDUYDOHR SHMDH ( DK KRTEHJR DWKDHR &RP P RQ6\HN
\KDOEHHQMBG\R RHYRMR HIFK FRP P RQWKDUHKHIE ( DK KREHUR DVKDUHR 3UH HUHG 6\RAN \KDOGRAEHHQNMBGWR D). YR SRZ HY H AWV SIRMGHGLOM)
DSSUFCEGI& HWIFDMR ' FIQDIRY 7KHERDGR GLUHARYP D DAKRU HRHRUP RUMVHIEVR 3UHHIFGE\RRNDOGP D 11 \WHQ® BHUR WKDUWVIQVKAK VHIHY DG \KH
GHUIQDIRY SRZ HY SUH HMHIAHY WKW TXOM DR/ TP IRV DG BMMPNROVIQUASHRWR \WHWKDUA/R \VKFK VLRV 2 GHVHIRVRL SUH HUHG BN WH& RQMHME®!
3UHHWHG6WAN Z D/DMWRY HSDVR ' HHPBHU

Q$SUO  WHERP SO HOMIGLQR D\IBVDI UHP HOZ W &DQRU) MIHIG &R &00RU % 5101 6HXUMEY ,(F 3% 5101 6HXUMKW DG’ $ ' DIGRY &R
3§ DMIGRY SXUXOQMRZ KIFK WHERP SIQ P D RIHDGVHDIURP WP HVR WP H WURKIK RUVR \WH D HOMWHIHKQEHU \WKDUWA/R &RP P RQB\RAN SDUYDDH s
\KOUH KDYLQY DQDIJWHIDMR | HIQ) SUFHR XS\R PIARY 7TKH$SUO  \DBVDIWHP HYZ DVIP HE-GIO$ XIXWY WP LCDMWHDIUHP HOAZ M UIASHPAR' $
" DIGRODIGOGEG 1 RWDGEHXUMEY ,(F 31 RWOQGE DQG&RP SDWV3RQB I 7WIEQ) // & 3&RP SDW3RQNV D/DIHW DAR P HIGS \WH? 2 WILQI$ 70
60BVS JUHP HOA 7KH&RP SIQ IGPXUWHGDARP P MMROXSWR R \WHJIURKWADBYSUFHIURP HIFK \OBIR \KDWY/ , Q0 D WHERP SDQ DUG% 5101 6HAXUMAY

P XWOD DIGHGVR\MIP LCDMWWH2 WILCDDE70  60BVS JUHP HIAZ W UASHAMR Y% 5101 6HRXUMMY/DOGWHERP SI). HOMIGLQRS PHIBPHW R \RWH2 WILDS70 600V
$ JUHP H/Z LW & 0QRU 1 RWOING &RP SDNV3RQ/$7%& B\ DINHNE 63 ,F 3$7%&0EMID DNV 5 RK&DBMIBDNGHY / / & 35 RKM&DSMIBDNGHY  6WHD

1 IFRIXVEDD®, F  *6WHRODES DG WS PHIFDY/ / & HIFK IQAYIGOD DQ3$ JHQVDQG FRIBAMHD WHI$70 $JIHQNV  SXUXOQARZ KIFK \WH&RP S P D)
RIHJDQGHID I R WP HVRWP H \WURIK RARWKHS 70 $ JHQV \KDW/R &RP P RQB\RFN SIUYDDH SHAKOUH KDYLQY DQDIJWHIDMR | HIQ) SUFHR XS\R

P LORY WH2$ PHGG$70 6DBVS JUHP HOW \RIHKHUZ LM WH2 WICDGS 70 6DBVS JUHP HQMKHE$70 3URIUIP”  7KH&RP SO IGFXWDARPP IMRQXSWR R \KH
JURWADBVSUFHIURP HIFK \DBIR VKDWY 7 KH&RP SO LV RAREQIDMG\R\HODD \KOW/XQEHMHS70 3URIUP 7 KHIWKOGFHDOG\OBIR WHKDUWA/E \WHERP SIQ. XQaHU

WHS70 3URIUP KDYHEHHDP DEHSXUXOQMR WH&RP SDQ VH I HRYHU IMADIROWEAP HWRD) RP 6 5 HILDNRQWEAP HOAL R LFOAQ) | LDOSIRGHRMY
\KSSBP HONADAMGS SUO 0G0 D

* XUQ WH\ HOWHIGG' HHP BHU DG WHERP SI) \RGSXUXIDARWHS 70 3URIUP DG \KDWR &RP P ROG\RAN
UAGHRRMHD | RUIGHVSURAHHO/R P LER) 006 P LAR) WERAYHD ,Q0 D WHYRDGR ' LUHRRLYDAKRY) HSDOLCRBDHR PLARQR WOWR

&RP P ROB\WINXQEHMH$70 3WRIUP $VR ' HRHP B \WHUP DQQ) ACECAWR WH$70 3WRIUP \RR | HUDQG\HDKDOWH/R &RP P RQ6\WRNLY P LIAR)
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Q2PRREH  WHERP S HOMIGLQR XQUWAERUSWRODI BHP HOVZ 1\ FHYEIQ CFFUHAWGLQYHWRLYLQ SUYDMD QHIRMDAGWIQLRIRYY FRIAMHD \KH2 2 AREHU
3XUKDHY DV/SOWR DSUYDMSTRHP HYWKH® 2 RREHUSUYDM3OFHP HOW H HP SWURP U MADINRO XQGEHMHE HRXUMIEVS PABXUXCQARWKHDI WP HONV WHERP SI) \RTS
XQW HIFK FROIMIMY R RHVKDHR &RP P ROG\RAN DQGRHZ DUDQMKHS 2 AREHL, DDV H HAMEGIDADSUFHR SHU&RP P RQ6KDUH \RWH2 RREHU
SXUKDHYI RUDQDIJBIDMSXADHSUFHR OSSR IPDMY  PIAR) $SSR IPDAD P LAROR \WHDIJ W DMSXUADHSUFHUHDMG\RIQMIR HOVE, HMWWY
FROWRBGE P HP EHYR &RP SOQ P DQIHP HQA7 KH&RP SDQ CERFDMGWH SURFHHBY/EHE HHD& RP P ROGWRAN DOG\WH2 FREH:  DUDQNVEDHG RQWHUHDAYHI DUYDOHVR
WHILDGADOOMKP HOV ZIW P LAIRQDIFDAG\R WHERP P RO6\WWNDDG P LARQDENFDMWRWH2 AREHL: DUDQN ' XUKY WH\ HOWHIGS' HHP B

2 RREHS: DUDQWVZ HHH HIRVHG I RUIMSORHR VKDWW/R &RP P RQ6WAN | RUDJIJ UH DM SURFH-O/\R\KRH&RP SDQ R PLORY " XUQ WH\ HOW/H3G
' HPBRU 2 AREHU; DUBQNVZ HHH HAVHG I RUMKXDRHR WHMEP HQP BHUR WKDWW/R &RP P RQ6WWAN | RUDJJ U DM SURFHHO/WR\WHE&RP SIQ R
PR $VR ' HHP B \KHHZ HH R WH2 RREHL:  DUDQWVRXANBEQ) Z KIFK DHFDWMI LHG D/HIAW

Q HHPEU  \WHERP S0 HOMIGLQRVERUSIRODI P HOVRUXQUWXERUSIWRODI UHHP HONZ 1\ FHYSIQ DFFUHEMG DG LOWMANR DO QAR LQSUYDMY GHIRIDAG
WIQLRMRYY \WH?' HAHP EHUBXUADHY  DVSDWR DSUYDMSOAHP HWWKH? ' HAHP BHUBWYDM3@AP HQV H HP SWURP U IMADARQ XQEHWHBE HRXUMVS PADYCP HIGHG

SXVXOQWRWHHDIUHP HONV \WHERP S0 IMXHGI RUDQDIJUIDMSXUKDHSUFHR  PLAIRQ L \KDBR &RP P ROG\RAN DADSXUKDHSUFHR SHU
\KDHR &FP P ROGVRANDGG 1L ZDUDQN \WHe' HRHPEHU: DWDQN H HAMEGIIRY \KDVR &RP P ROBVRAN DAIOH HAVHSUFHHTXOOR U
\KDHR &RP P ROG\RAN 7KH' HAHP B DUDQVEHADP HH HIRMCEGIRQ- DAY DGH SIWHGRY-DOOY , OFRIGHAIRQZ W WHIMMOGFHR \KH' HHP BHU

: DUDQN WHERP SIQ DQG\WH' HAHP EHUBXUFKDVHY HRMBGLQR D5 HIMADIRQS LIKWS JUH-P HWSXUKDQAR Z KIFK WHERP SIQ - DIUHHGAR SURVIGHPXWRP DU \KHD DQG
SLIJ\ ECAN B MADIRQUIKWAR WH' - HHP EHLBXURKDVHLY/Z LW BASHRARWWH\KDUR &RP P ROB\RANXQEHOLQ) WH' HAHP BHU: DWDQN 7KH&RP SIQ DEFDMSWHSUIRAHHG/
EHE HHQ&RP P ROBVRFNDQG\WH' HAHP EHU:  DWDQNEDHGROWHUHDMYHI DUYDOH/R WHILQDGRADOQIKP HON ZW P LARQDIRFDMEWR &RP P RQ6\RAN DG

P LARQDEFFDM\RWH' HAHP B DUIDQW , Q- DO R\WH HHPEHU DUDQNZHHH HAMGIRUSRFHG/R  PIARQZKGWHUPDQQ R WH

" HRHPEHU DUDQNVH SIBG , Q-DOTU WH&RP SIQ HQAHGLQR AWK DOWEAUSNRO DI UH-P HONVZ W FHIEQ'  HAHP EHUBXURKDHY SXOKOQMR Z KLEK KR

" HAHP EHUBXURDHY SXUKDHG | URP \WH&RP SO0 WKDUWR &RP P ROGWWAN DADSXUAKDHSUFHR SHMDHR &RP P RQBVEFN [QSUYDMSTR-P HYMEQIRNRY

H HP SWVURP WHMDIRQXQGHUGHAIRY D DQGRUS HIXDIRY'  XQGHMHBEHXUMEYS PVRUDQDIJBIDMSXUADHSUFHR P LAIRQ WHE - DAY 3UYDM3@A-P HQV
7KH-DQOY 3UYDM3OAHP HYW I HARMHD USORFGWHWHD  XQH HRMHG' HHP BHU: DUWDQVDARHVEP HSXUAKDHSUFHR SHMDOHR &RP P RQBWEN 7 KHFBMQ)
R \WH-DOOY 3UYDM3@A-P HQAZ D/ANEMPAR FHVBIQFRIEMRYY LFOGQ) WHFRP SBIRQR D P LAIRQHTXW FOSMIOUIVHE, WHERP SO ZKIFKP D KDYHEHHD
XQOAMDED Z OYHGE \WH' HHP EHUBXUFKDHY DIGWHUHFHSWR \KDUHKRE-UDSSURYICR DQLGRBDHWR IWKHE DOGXQDANRU HE\KDIWR &RP P ROB\RAN 3XUXCQMRWHH
&RP P ROGVRAN VEVRUSIWRODI P HONV WHERP S DI UHGWR SURVLGHPARP [ U MADARQ U KWVRWWHFHMEEY' HAHP EHUBXUFKDVHY 7 KHHERP P ROBVRN VEVRUSIR)
DIUHP HOVFRQEIQPXWRP DY UHSUAHQBINRY Z DUDQIY FRYHIDQN QG CUH\VEMAAR PARP DY FARMQ) FRIEMWNRQ/DOGWLP LDIRQUIKW 7 KHIXQB/ SAYMCOMRWH
DEAMWRIOMEFUSWRODI BHP HONZ HHUHFHYHG GAUQ \WHWUHP ROMVHIGHG0 DUK DOGWH\KDUAYR &RP P RQB\RNZ HIHIMAXHGLO$ SUO

,Q-0A@Y WHERP ST HOMIGIQR D \MEVFUSINRQDI P HOV \WH?:  DUDQMXEVPUSIROS JUHP HOW - Z 1K FHYSEQ CFFUHEMMG LOAHWRUHQMY FROMRGBG B
PHPEHVR &RP SO P DCDIHP HOMAH? . DUDQVQAMIRLY  SXOXOQMR Z KIFK \WAK : - DUDQWQHIRLY SXUKDHG | URP WHERP SO Z DUDQW HIFK H HIAMEGIR
SXUKDHRHWKOHR &RP P ROG\RAN DAIQH HRVHSUWFHR SHAKOHR &RP P ROG\RAN \KH2 - DO : DUDQN  LQSUYDMSTAHP HOAMDQLANRQ/H HP SW
IRP UIMADIROXQEHBHAMRY D DOGRUS HIXDIRY'  XQGHMHGHRAUMAYS FVRUDDDIJBIDMSUKDHSUFHR P LGIRQ EDHGRODSUFHSHMKOHR &RP P RO
6\WRNR | RUD\RECR \KDW/R &RP P ROB\BANDQG E Z DUDQADIUHP HW WH?:  DUDQVS JUHP HON Z W\KAK :  DUDDAQYHXRLY 7KH:  DUDQ/S JUHP HOV
JRHGHG\WHWP VDG FRIGWRY/R \KH- DO : DWDQN Z KIFK Z HHH HAMEGIE-ILQQQ) ROWHI LIMBMGHVA | RIBZ LQ) \WHEDMRQZ KUK \KDUHKRTE-UDSSURYDD
R QLGFUDHIOWHERP SO IVDARRU] H3&RP P RQGVRAN Z DVRBBIGHS Z KIFK RAPUMHGLO) HEUDY DQGZ RXGKDYHH SWGRY' HR-PEHU 7KH: DWDQV
, QMHKRLY DUHHQMN@BG\R AP DY UIMADARQUIKWZ LW UASHPARWWH\KDUAVR &RP P ROBVRAN MKCEBIXSRQH HVHR \WH: - DU/ XEVAUSINRQS JUHP HW 7 KH- DO

© DWDQNZ HHH HAMHGDOG \KOWWR &RP P RQB\RANZ HHIMWKHGLOS SUO

,Q-0A@Y WHERP SI) HOMMGLQR DQH ACQIHDIWHP HOMKHS ( [ FKOQIHS JUHP HOV Z WK CQHQMWY FROARTGE. DP HP BHUR P DCDIHP HOMAH? ( [ FKOQILQ)
BKOUKRTH)  3XWXCQAR\KH( [ FKOQIHS JUHP HQMKH( [ OQILQ)
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6KORTHH FKOQIHEDVRBCR \KDUVR &RP P ROB\RANIRU QG Z DUIQNIKHGE, WHERP SIQ \WWH31 HZ ([ AKOQIH: DUDQW  LQDSUYDM

H AOQHH HP SWURP BIMADMROXQEHBHAIRD D DOGRUS HIXTUMRY'  XQEHMHEHRXUMI/S PA7 KHUDFTXLWG\KDBVR &RP P ROG\RANZ HHQRANBG 7KHL HZ

([ FKDQIH: DWDQNZ HIHH HIAMEGIDADINASUFHR SHMDHEHIIGRQ) ROWHI LIMBMGHVA | RIBZ LQ) \WHEMRQZ KA \KOUHKRTHUDSSURYDCR . DOLGRBDH

LQWHERP S VDARRU] H3&RP P ROGVRANZ D/RBMBICHS Z KIFK RFPAUBMGLO) HEDDW DOGZ RXGKDHH SWGRY HHP EHU 7KH( [ FKOQILQ) BKOUHKRTH LY

HONGGAR PMEP DY B LMDARQUIKWZ W UASHAARWHVKDUAVR &RP P ROGVRAN IMXCEBIXSRQH HIAMHR \KH1 HZ ([ AOQH:  DUDQN 7 KH( [ FKOQIHS JUHP HOWRQEIQY

FXVIRP DY U-BUAHQBMRYY Z DUDQNAY FRYHDOV DG LYV AXEMAAMR PMRP DY FEMQ) FRIGMWRQ/DOGWIP LDIRQUIKW 7KH1 HZ ([ FKOQIH: DWIONZ HHH HAMVHGDG
\KDUVR &RP P ROB\RANZ HHIMKHELOS$ SUO

,Q) HELTW WH&RP SDQ FRP P HIFHS DOXQEHZ UMKDSYXETF R HIQ) R \KDBWVR &RPPROGWANDN  SHAKDH WHE2 IIHIQ)  -RA7WAQ)

, QAMMRIDOSHYLFHY/ / & DVUHSUAHQBIYHR WHVAYHIDOKQEHZ UMY WH? 8 QEHZ UMY DG SXOKOQAR DOXQEHZ UMY DIUHHP HWKH® 8 QGHE UMY $ JUH-P HOV
CRAGDVERRN XQQQ) P ODIHU RUWH2 [THIQ) 7KH8 QGHE UMY $ JUHP HOMFOGHPARP DY UHSUAHQBINRDY Z DUDONY DQGFRYHDQVE! \WH&RP SIQ DG PXARP DU
FROGWROWRFERQ) REQIDIRQ/R \WHSDMEY DG \MIP LODNRQSURYMRYY $ GAWRDM  XQEHAMHWP VR WHS QGHZ UM $ JUHP HOMAKHERP SIQ DIUHGWRIQEP QI\ WH
8 QGHZ UMY DI DOMWAHIBQMCEMMY LFOECQ) QTELONYXQCHMWHEHXUMA/S VR RAR FRQUEXMR SD P HOMKHE QGHZ WMMYP D EHUIAUHG\R P DNHIQUASHRW
R \WHHICEOMY 3XXOQMRWHS QEHZ UMY $ JUHP HOMKHERP SIQ JUIQMSWHS QCHZ WMYD @D RYHUDIBRWAW HIWRSWROWR SXUKDVHXS \R DQDGAWRIO

\KDR &RP P ROGVRAN R Z KIFK \WHS QGHZ UMY HBRMG\R SXURDH R \WHRYHUDTRM HOBURMR\WHFRHR \KH2 [THIQ) 7KH2 11HIQ) FRHGRQ0 DK

DOGWHERP SIQ IMKHG \KOUVR &RP P ROBVRAN DG UHAHYHE GHABURAHHBY XQGHUWH2 | HIQY R P LAIRY 7 KH&RP P ROBVRAN Z DVIWKHE SXOKOQAR
WH&RP SO0 fVH I HRAYHS HIMDARQE\VBAM HUWRQ) RP 6 ) LBILR

,Q) HELTW WHERP SDQ. HOMHGLOR\KEVFUSIRQ DI UHP HOVZ WK FHYBIQCFFUHAMWG QYRR WH? ) HEXDY &RP P RQBVEFN, QMHURLY  SXWXDQWR Z KLFK \WH

) HEXOW &RP P RQB\RAN, QYHIRY SXUKDHG \KDBWR &RP P ROGVRAN DADSXUKDHSUFHR SHMOHIRUHBRHBARWHERP SI) R PLAIRY 7KH
SXUADHIXQ/Z HHUFHYHE GAUQ) WHWUHP RONVHIGHS0 DK DOGWH\KDUWAVR &RP P RQB\RNZ HHIMKHGIQS SUO 7 KHSUYDMSORHP HOMBOLRIR)
ZDVH HP SWURP BIMADIROXQEHJBHAIR) D DOGRUS HIXOMRY'  XQEHAHEHRUMEVS RV

JQ2RAREHU  WHERP SIQ WERDGR QUHRRLYDSSURYHG DVKDLHUHEXUADHSURIUP DAKRU] LQ) WHERP SO \RUHBSXUAKDHXS \R PLARQR WH&RP SIQ WV
RAMBOAQ) \KOBVR &RP P ROB\WWANWURKIK ' HAHP BHJ " XUQ) WH\ FOVHGG' HHP BHU DG WHERP S USXADHS 0BG

\KIWWR &RPPROGWANIRY P LARQOEG P LERQ WWSHRANHD , Q0 D WHYRDGR ' LUHARLYDANRU HSDQLGRBDHR PLAROR RANBOEQ) \KDWY
R &RP P ROG\RAN XQEHMH\KDHUBSXUKDHSIRIUP  $ GAUREM \WHIYROEGR ' LUHRRLY DI BHGARDAKH\KDUHU-SXUADHSURIUZP DANRLL DARQ\KDTFRQMXHXQBW DG
XQMKHERP S SXUKDH/ PLARQR &RP P ROGVRAN RUMVUAYRNHGE WHORIGR ' IWRARY $VR ' HHP BHU WH&RP SO KD\KHFDSCHW\R
WEXUADH P IAIROR RAMBOAQ) \KDVR &RP P ROBVRAN XQEHAMH\KDHU-SXUFKDHSURIULP

1 RAYIGHIB/Z HHGFOHGGAUQ WH\ HDWHIEHG' HHP BHU oG
127( +672&. ¥$6(' &203(16$7,21

,Q0 D WHERP SIQ POGHHIHAMHWH 2 P QEXV, HOIH3@O WH2 3@  |RUSKERHR DRERNY DIGUABQQ) HP SR H FROXGIQVOGAURRYR \WH
&RP S0 DQGIWDH LCDAVE, SURMAQ) HIFK WHRSSRUMQUN R CFTXILH DN LOMBMAQWKHERP SIQ. RURKHUGFHOYHFRP SHODIRQIQRGHAR DI QWHIQMMIVR KK
(GEAYIGTYZ KWRHR WHERP S0 VMERNKREHY 7 KH3@OSURIGH/IRUDP [ LP XP QP BHUR \WKOWAAR EHIWKHS @ MIMRQVR \KDUAAR EHGHIYHHG | RUGFHYHVIRFN
ROWRQ/DQGDP [ LP XP FRP SHODIRQLP RXQVRUI) QRO HP SR HHP HP BHUR WHERDGR GUHRARY [P RY RMHUSIRYIMRYY 7KHIRP R JUDQNMXQGHWH3 ORLFOGY

RN ROWRQY WRAN CESUHALDARQULI KW UHMMEWMG WRAN OG5 68 V 7 KH&RP SDQ. UHFRUGHG WRAN EDFHGFRP SHODIROH SHOHR P LARY PIIROOEG  PLARY
IRUONH\ HOVHGG' HHPEHU DG UAGRLHD

* XU WH\ HOWHIGG' HHP BHU DG FHABOHP SR HV LO@HK R SD LQ) Z WKKRTECQY VB FVRQWHYHIMY R FHYBIQWKTUA/R UMMEMG WRAN DQG5 68
7 DB/ DARRU) HSWHZ MWKREGQ) R DODIJWIDMR
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0% \KIW/R &RP P ROB\VRFN\R\DRY\ WEMRY Z WKRGQ) BN HOVUHDAG\R\VXAK YR 6KOUWA/Z WKHS| RANHSD, P HOWR Z WKRTLQ) \If HY
DHQRABHP HGWKHG XQEHWH3 0O DG WP DQDYDIOEG RUMKOZFH $ GAURIDD WHERP S IMKHG DG \KDWWR &RP P ROG\RAN\RP HP EHY
R WHEROGR QUHRRLYIRUSD P HVWR TXOW® |HVIQ@K R FDK SD P HQNGAUK WH\ HIWHIGG' HHP B DG UASHRMHD

7 KHIRTRZ L) \IEGI\XP P DU H/WH CRRMY | RUXQYHIMG &RP SDQ 568 VIUDRMGWRHP SR HYDGP HP EHYR \WHERDGR GUHARYGAUQ) \WH\ HWHYXAHG' HRHP BHU
B8]

1 HIKWG $ YHDIH* LDQW
1XP EHUR 6KDIH/ ' D) DIU9 DOH

8 QHAMGDVR - DM

* M

9HMG

) RUHWMG FOGRHBG

8 QHAMGDVR ' HR-PBHU

* QM

9HMG

) RUHWG FOGRHDG 2 2
8 QHAMGDVR ' HRH-PBHU

8 QMMMMGLY DB/R HP SR HVIFTXLHGLOBXMQHN DFTDAMMRY
* UDQMG

OHIMG

) RUH\MG FOGRHBG
8 QMMMGDVR * HHP BHU

7 KHUTDXOMVHYLIFHSHIRG I RUS 68 VIVERE HORHDG\WUH\ HOY 5 68 VI UG DAFARIQWHVIEG CERYHLFOGH368 VU BUIHNY 0%
\KDUA/Z AW YR EDHG RQP DNHNRQGWROA-GAR WHERP SO0 IV WRAN SUFHGAUKY WH\ HOWHIGG' HAHP BHU 0% ASHRAYHD 7KH368V

DUH\XEMPAR SHURUP DOPH EDHG YHXY FRQBURQYP HDKUHG RYHUDWUHH  HDUSHIRUP DFHSHURG DQG YHKEDHE ROWHERP SO0 VIRKUHYHP HONR FHARQWWRAN SUFH
KXGBVE, FHIBQGHALP LCDIROCDM/ \VEMPARWWHUAGHRRYHHP SBR HHV FRQMMHG VHYLFHWURXI K WH CESTFCEGGHALP LADBROGDM 7 KHHRAN SUFH OGB! U BUHMKH
DHIJHFRIQ) SUFHR &RP P ROG\RANRQ1 DA GUQ WH  WDAQ) G VIP P HADMY SUAHAQ) \WHDSSOFCEGIGHMP LADNROEM $ Q XQHKMG368 VZ LOEHI RIHWGL
WHSHURLP DOFHVEL HIVDHQRAZRKUHYHG Z DMOQWUHH HOWR \KHIWDQADM $ VR ' HHP BHU WHHZ HHQRXQMHWMG 368 VRAMBOAQ) 5 HAWRRGWRAN DU
[P P HADMD YHMNG RQWHJUDQAEDM EXWKDICRAFHDIMIGHS VRTRMBQY HIFG B, \WHSDUMFASDOAXQICRH\ HIUIURP WHJIWDQAEDM $ VR ' HHP BHU WHHZ D/

P LORQR XQWHRIQ] HGFRP SHODIRQFRIWWHDMG\R XQHIAGS 68 VDQG368 VIUQAGWR HP SR HHOQGP HP BHYR \WHERDGR GUHRRLY 7 KHDP RQAVH SHRMG\REH
WHFRIQ] HSRHUDZ HIKMSDHIIHSHIRGR  \ HOY

7 KHIRTRZ L) \REGI\XP P DU H/WHCRRMY | RUXQYHIMG &RP SDQ 568 VIURMGW RO HP SR HY H FdQ) P HP EHYR WHERDWGR QUHRARLY GAUQ) \WH\ HOWHIGHG
' HRPBRLU DG

T HIKWG $ YHDIH* LDQW
1XP EHJR 6KDIH/ ' D) DIU9 DOH

8 QMAAMGDVR - DOV

* UDQMG

OHMG

) RUHWG FOGRHDG

8 QMMMGD/R ' HHP BHU
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* UDQMG
OHNG
) RUHMG FOGRHBG
8 QHAMGDVR ' HH-P EHU
8 QYHMGLY DB/R HP SR HVIFTXUHGLOBEMGHN TFTXMMRQ
* M
OHNG
) RUHWG FORHDG
8 QHAGDVR ' HRHPBHU

7 KHUDAMMVHYLIFHSHIRG | RUIJWIQN LGFOQQ) GHIYHSVHYLFHSHIRGYI RUS 68 VZ W P DNANRQAMRYY VIHHDD EHE HHORHOGWUH\ HIY $ VR ' HRHP BHU
WHHZD/ P LAORQR XQURIQ] HEFRP SHODIRQFRIWHIDM\R XQHMG QRO HP SR HH H FOQQ) P HP EHYR WHERIGR QURRY 568 V 7KHIP RQAVH SHAMS\REH
UFRIQ] HSRYHUDZ HIKWGDHIIHSHIRGR  \ HOW/

127( #5(/$7(' 3$57<75$16$&7,216

Q$SUD  WHERP SIQ HOMIGLQR DEHYLFH/S JUHP HOMKHE 6HYLFH/S JUHP HQV Z W %HRZ X0 ( GRUAW ' DB, GF 294RZXD( '~ DUHDAGSOW GHWR
FROWRCE DP HP BHUR &RP S P DO HP HOAB QEHMWHBHYEHY/S JUHP HOMAHRZ XD (' SURMGHS RUFADAHG LW LADMAR SIRVGH \R7HD X0 FHMMQVHYIFHY
GHHRDY R FRQAKANDQG RSH.DMAHMEQEMVROP LQQ) | CAONYGHYHESHE RUDQIASDMWR EHGYHBSHGE. \WHERP SI) DG \KSSRYWHERP S0 IVRYIRQ) BMGHW
(FOAQ) [P RY RKHY VHYLFH/UHDIMG\R FROMKANRD WHRKQFDIDQGHILGHHIQ)  RSHIDMRQY/DQGP DQMIGH SURAXUHP HQMGQ RUP DARQWAKQRBU | LCDQGFHDQGCAFRXQIY
KXP DQUARXUAHY GICOUMN P ORI HP HOADGGH \MEDCD | DY FROXGIIRY 7 KHEHYLFHY/S JUHP HUKDG DQLQWIOMP R 1LYH\ HOWYDQGSURYIGHG | RUFHMEO! L] HG SDMMUIRKIK
DOGLGAHOAYHSD P HOMRUHRZ XD (' LFOAQ) IMKQ) \RAHMIIQGALIDMEHP SR HVR UHRZ XD (' 7 DB/Z W UASHRARKDBVR &RP P ROG\RAN XSROWH
FROMXP P DIRQR DQLQWICEXEQF RIHIQI R 7HD  XO RAMHFRQMP P DIRQR DP HJHUIRTBZ Q) ZKIFK 7HD X0 LV OMME RODQIRID WHFRIQ] HEVHRXUMH FKDQIHDG
WU WU XSRQERKUHYHP HOAR- FHMEIQP LOMRGHYUHIDAEQ) EMROP 1QQ) FOSCAW G-S® HEDAKHEWROP LQQ) | CAONY

) RAKHEDHI HH \WH&RP SO RULCDT DIBHGWRSD %HRZXD( ' LOP RQMD LOANTP HOVDQ DM HHIRAHI LW HIUQWHLP RQAR P LERQDGE \WHBD\MI DD
DOQX00 HHHNXOOR WHIWDMUR P LORQRU SHUN.BZ DMKRXUR HBRME GOGX\M] HGE \WHEMRROQP LQQ) ICAMMY ,Q0 DK 7HD X0 DOGUHRZ X0

(' HOMGIQRDQSPHIPHML R \RWHEHYIFH/S JUHP HOVSXUMOQARZ KIFK 7HD XODIWHG\RSD %RZX0( * HIHRYHDVR -0y DUBHEGOOO
EDHIFHHDOOR P LARQSD CEGILOP ROXY LOXNID HIV XQMDURED DR/ XQEHMHERP SIQ v/ * 6% DvVIP HYGHE DG UAMBIAG I URP \WP HVR\WP H CUHHWMHU

LQGH HDUE® WSOIGLQI XTRUUH LDIFHG DAZ KLFK SRIQAKHDOQOCEDH! HHZ LI GRBDH\R P LARQZ KIFK RAAXUWHGLO- XO 7 KHEHYLFHS JUHP HADBR SIRVLGH/
IRUUHP EXUHP HOAR FRIMDQGH SHOMVLPAUHGLOFRQGHANROZ LK SIRVIAQ) WHVHYEHY ) ROWH\ HOWHIG-G' HRHP BHU 0% WHERP S0 SOG
WRZXD( P LORY P LOIRQDQG P LARQ WASHRAYHD XQEHAHEHYIAHY/S JUHP HOMQFOAQ) SO P HOWVUHDMMG VR FROMKANRO DI UHHP HONZ WK
FROUARLY DARH/ DNHO DUCH) DBI&LP SXV ) RAKH\ HOWHXGHS' HAHP BHU s8] \HIY JHH.DCDQG D LOMADAYHH SHOWHY+ UHIWG SO LOWH
FRORIEDAGEM HOVR RSHDIR/LFOGHS P LARY P LARQDQG P LOIRQ VASHRAIYHD DOGRSHDIY H SHOHV- UHDAG SO LOWHFRQRIEDAG DA HON
R RHDIRYVIFOGY PUARY  PIAORQDYG  PLARY UASHRMHD LQHIK FOHUHDME\R\WHEDHI HHDQG UHP EXUHP HAR FRWDQGH SHOH/

2Q0D WHERP S0 DFTXUHGYHRZ XD (' Z KIFK WP LCDAG\RHBHYLFHYS JUHP HWBHEHOWHARP SI) DBUHRZXO( ' $FFRAEQO QRIP RQNDHGH
EHEHQWHERP S DGWHRZXO( ' D/R ' HHPEHU 2 | \WHFRIWLGPAUHGXQGHWHB HYLERYS JUH-P HOABUQ) \WH\ HIUHGG' HRHP BHU PLARY
Z DVIGFOGHELQSURSHW STIQADQGHIXSP HOMHAQWHFRQRIEDAG EDDFHWKHAG VR * HHP BHU P IAROZ DVIFOGGIOSWENGH SHOH/  PILARD

Z DVIGFOGHELOQDP RXQNGAHVR UHDMMG SOMH/OGG R \WWHFRAVLGRXUHG XQEHAHE HYLFHY/S JUHP HWBUQ) \WH\ HOUHDGG' HRHP BHU P LARQZ DVIGFOXGGLO
SRSHW SOQAIGGHTMSP HOMHAQWHFRORICDMS EDDGFH\KHHY
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7 KHEHYLFVS JUHP HADBR SURYLGHG | RUSHURUP DGPH UHIDAYG P LAMRCHY DG UHDMG LGRHQIYHARP SHODIRY , QFRIGHAIRDZ LW WHOMMY R W&RP P RQGWNRQD
OIRDD VFRIQ] HEWHANH AOQHLY' HAHP B SXUKCQAR\KHBHYLFHVS JUHP HOMKHERP D0 DIHG\R MKXHIZ DB/YDOHEDN P LARQZ LK UASHRAR
\KDW/R &RP P RQB\RAN\R FHMIQGLIDAMGHP SR HVR %HRZXD( ' LQCFFREDIFHZ I 7HD  XOTVWHRH I HAYH3 @Y 2 FHWHP LQQ) ICAOMYVKDYHXMIHS 0
R AV SEUHER P LQQ) GOGIOWHDIJWIDM OUGIRUAHY LRWPHOED 0 R RYSHERAUMA PLQQ GUGG-SR HEWHII W WHERP SI) DIUHGWR IMAMH

I OLB/R \KOWWR &RP P ROG\RANHIKIQWHIP RQR P LARQ\WR AHIBQGHLIDAMH SR HVR %HRZXD( ' IQIFFREDGAHZ M 7HD  XOWWHOH I HAYH3 @O
7KH&RP SI) BRGGSHIRPOFHP LGMWRHH SFOHR PIAR) DG PLARQGAUQ) \WH\ HIWHGHG' HAHP BHU DG UASHRAYHD Z KIFK LY
(FOGHEZ MMQVHIY  JHIHIDODQG 0GP LQMRDAYHH SHOH:=: UHDAMS SOV LOWHFRQRIEDAG\WEAP HOVR RSHIDIRY/

* XU WH\ HOUHG-G' HHP BHU WHERP SDQ GHAMP LGH3IWBURECEGIWDANHI LIWBHURP DFHP IGMRCHR. 0 R PLQQ) GOGGEM HEB WHP 1QQ)
ICAQMVZRXAGEHPHAE $SUO  ,Q6HBMPEHU  WHE&RP SDQ DGUHRZXD( ' DIUHG\RVANBIWHKHORAWEDAQ) P LAIRQ\KDUHEDHG ACELOWNA/ GXH\R
HDAGSOWE MK \KDBWR &FPPROGWWANZLKDIOUYDDOHR P IARODIGWHERP SIQ. UFR.G-GWHUP DQQ) UHHAIRQWRWH\KDHEDHG ACELOMNY
GHR HDMESOW R P LCIRQ\R DEAWRDOSIG LQFCBMIOGUQ) \WH\ FOUHGHS' HHP BHU *XUQ) WH\ HOUHQGG' HR-P EHU WH&RP SO
FROIGHHG IVWBURCEGIWDAMHVHFR G SHURP DFHP LBMMGHR LFUPHQED 0 : R PLQQ) GOGGS® HGE WHP LQQ) ICHOMYVZ RXGEHP HR ' HIPEHU  OGG
O WH\ HIUHIGHS' HHP B WHERP SO MAKHG \KOWWVR &RPPROG\WANZ MMDIOUYIOHR P LAROWR\HNBIWH\KDUHEDHG ACE MMV OHWR
UHDAGSDW

" XUQ) WH\ HOUHOGG' HAHP BHU GHWRWHAKDQHLQWHERP SDQ VDM \R 1 RAXVRQGHYHBSP HMDGG-EM P HOWR L UDARKRMBHVR VKSSRIW 38 Z RINBDB/
WHERP ST DIGHGWRVHMBIWHILED 0 :  SHIRWP OOFH UHDAGP LOMACHRODSIR IDDEDWVIRMH 0 : R FYSRRUHER P LQQ) GOGGER HEDGMKHG
\KOWW/R &RP P ROB\RFNZ MMDIOUYDOHR P LADRQWR \HAMBINH\KDUH EDHG QCELOWA GHWR UHDIMG SOV

127( +6(*0(176

7 KHI RGBZ QY \EEBSUAHQV UYHHDQGVHIP HABUR IWERW B\ UBRMIEGIVHIP HOWRUMH SHIRGY/SUAHMG LOWRADGG/

<HU( Qa-G' HHP EHJ

* LIMICH WHAD LQQD 6HIP HQW

" LJMDCDAHP LQQY BYHOH

&RWR BYHOH H FOMYHR G-BUHADIRQ

2 SHDIMY H SHOHY LFOAQ) WHDMG SO
" LJMDCDAHAP LQQ) \HIP HMBUR LW

+3& / HDMQJ 6HIP HW

+38& GDHUYHIH 2
&RWR UBYHOH H FOMYHR G-BUHADIRQ 2
2 SHDMY H SHOAY LGFOAQ) UHDMESOW

+38& GDIQ) HIP HOABUR IWERW

NN NN
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7 KHI RGBZ QY \EEGISUAHQVDUHFRGALADIROR WHU-SRUBEGIVHIP HYBUR IWERW R EAWEH RIHLGFRP HY HYDQGHDAW LQCHAFRP HR LOYHIRHIGFOG-GLOWHERP SIQ IV
FRORICDAMGWEM HOVR RSHIMRQY| RAH\ HIUHGHS' HAHP BHU DG LQWRA\DQBY

<HU( Q@G' HHP EHJ

5 FSRMEGIVHIP HOABUR LW

6HIY JHHDIDGOE LQMADAYHH SHOH/

6HIQ JHIHDCDQGOEP LQWDAYHH SHOAV?2  UHDMGSOW
" HBUWADIRD

/ RW JOQ RQIDUYDDHR GILBCDAHN GV 2
5 HOQ) H3JDQRQVOBIR AJMICDAHV 2 2

,P SOUP HYR QJLMICDAHN 2 2

&KOQHLQI QUYDOHR FROMYHIWRMGHDIRD 2 2
| RWVRQAVGROYR SIRSHW SOQAVDIGHMLSP HOMHN
2 SHDIY RW

, QMWW SHOH
&KOQYHIQIDUYDOHR Z DUDQN DG GHUYDMWHY 2 2
| RWRQH WIXMKP HUR GEW 2 2
2 \WHUGFRP H
| RWEH RIHLGFRP H\E DQGHMXW LOQQHNERW LGFRP HR LOMXAH

127( +68%B(48(17(9(176

2Q) HELOW WHERP SIQ HOMMGLQR 0D$ JUHP HOWR 3XUAKDVH DG 6 0011 RUDI RUP HULQGAMDOMMLO+ IZ HMAB! . HUN. 3+ X HMG  7KH&RP SO0

H HAVHGDQH FOMYNY RONRQVR SXUKDH-+ ¥ HMIB! Z KIFK LFOG/P RHWDD  EXLQEEGIDFUAZ W LP P HADMOFAWAR SRZ HULQ UDAKRMUH LFOGQ) P XAEBIKLIK
YROWHWEQP DAMRQ@H/ CORQMMMHZHIL HE\KEWEMRY DQGDAUHFWRIHRANROWR WH U IRIOMIQP DMRQGHE RN 7KH+ I HMENVHBUZ D/JUQAGD P LGRUW
HIXW IQMBINQ7HD XD+ ¥ HMABIGHYHERSP HVQIMY Z KLFK LYIQMXGHE\R GHYHES DQGRZ QDKLIK SHURUP DIFHARP SXWY DUVLFA DO QMIDI HFH DB FHOMIRQWH
SURSHW 7 KH+ O HWLEBIVHIBUKDVVH UL KR UHTXHWARHUHE-P SINRQR WP LGRUNY LORMIAXMEING ROWHI LIKIGAYHIOY R \WHABRHMIVARP P HF-P HOAR RSHIDIRY/
WHS2 SHDMRQVS QAYHYOY * DM 7 KH-+ 2 FMGBIVHBLZ LOXRASDMASDMLQWHGYHESP HOM LOOCAQ)  FROMKANRY P DI HP HOARURSHIDIROR WHABFHOAUDGG
Z LORNDYHDD  REDI DARQ/AR FROMEX\M FLSMED XQBW/ WP [CRUM LOMAXWY RABEHP HEIQIXAY MO @D VONMMH2 SHIDARQ/S QQYHYDY ' DM 7 KH+ ¥ HMab
DFDAMMRQGRVRABTXUHDD \KLLG SO FROHVRUU-IX@RY CESURYDY DOG FRHGH | HRARYH) HEXDY

$ GARDD RQ) HEUXDY WHERP SIQ [WXHS DSUW UHBDHDQIRXGAQ) WHHQA [QR DQ( TXW DQG$ WHABXURKDHS JUH-P HOMKHE0 RUDQRZ Q3XURKDH

$ JUHP HOV |ROWHO RUDQAZ QIHHIDAY WHMRQLO&KDUBY&RXQW 0 DY @G 7KHO RJDORZ Q3XUKDHS JUHP HYZ DAMIGHGIQ@M — DOGFRQM SOMARH
CFDAVMROR WHO RIDOARZ QIHHDMY WIARD DJIUG FROGHAMG SRZ HIJHHDIRQI CAMYVZ WWOSSWR IPDMD 0 : R PXAHNRSHIMRDOFCSCAW L(FOGQ) HPRMFD
LY UDARKPMUH DXARALDMG UHDOSURSHW FROMFWOGGRMHUDAMN 20 RUDQRZ G 7KHFRMQ) R WHO RUDQRZ QIFHXOMNRQLAKEMAAMR FHABQWILG SOV FROHONDGG
PP DY WHIXORY CSSIRYDY LFOGQ) 1URP WH) HEHDY( GHI\ 5 HIXDRY &RP P IR 7KH&RP SIQ H SHAMR FRHROWHO RUDQRZ QLFDXAMRQLOWHVHRIG
TXOWUR \XEVMAAR UFHYLQ) \WHHFRQHOV DG CSSURYDY
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,7(0 &KDQIH/IQDQG' DDIWHP HONVZ MW $ FFRXQEQWVRQS$S FFRXQAMY DOG) LODOADO  DFRXUH

$VR $ XIXW WHERP SI) Q\PIMHG560 86/ /3 3560~ DV/IWLQGE-SHIG-QABIIMMIHG SEIF DFFRQIY 11LP RADVDUAKOWR D) G\DIUWHP HOVRQ
DQ P DWUR CAARXQIQ) SUCASGYRUSITANH | LCOGRADONBM HOAAMFBRAKUH RUDXAWARSHRUSURHEAH

* XU \WHI VDO, FOUHGG' HHP BHU DOGWHEHNXHONQMIP SHIRG\KURKIKS XIXW WHHZ HH@R L QVDIUHP HONZ W5 60 RQOQ P DU
R DFFRXQIY SUCHSOVRUSITAIAHY | LCDGADOWBAP HUWANFBRKURUDGWRRSHRUSURFHEXUY Z KIFK GMIIUHHP HWLL CRABARYHGVRS 60 SMADIM CRIROZ RXGKDYHFDAHS
560 WP DNHUH HMPHVR\WH\XEMANP DIKUR \WHGQMDI UHP HONOFRQGHAIROZ W IWHERWRU (L BERMIEGIHHONDVGHIGGIOWP D Y R SHIXDWROG6 . H A-BA
I ROWHP DM, HINGHARVIQWHERP SO0 W LQMIDOFRQMRCRYHUI LDGADOU-SRUY  UHDAGAR WHLDGDOMGILIQRURSHDIROR P DDIHP HOVUYLEZ. FRMRYRYHU
FOWL LFDMRQLOWHFRQRIEDAGWEM HOVR FDK | GZ VR SD P HWP DEHUHDME\R EXMCHNVFRP BCDIRYY D/GHAIEHGLOWHERP S0 V6 QOO HERWRQ) RP . IRU
\WHILFDO, HOUHGG' HRHP BHU

7(0 $  &ROAMRYDQG3URRHEXUY
( YDODARQR ' DWFRKUHE ROARYDQG 3 URFHEXUHY

" DVREKUHFRQURY DUH SURFHBUA WDATLHGALI GHG Z W WHREMRYHR . HOWXUK \WDAK) RIP DIRQUNXALHG R EHQVRRHGLQRXUL-SRIWI LG XQEHMH( [ FOQH
$ PMYUFRES SURRHIHG \KP P DU H5 DOGUHSRWGZ MOWHWP HSHIRG\GHALLHGLOWHG( & VUXGVOGIRPV ' WFBXUHFRQURY CUHDOR GRLIQHG Z W WHREMRMYHR
HOAXUCY \WDAKFK LQ RUP DARQLY CFFXP XOWMG DG FRP P XQFDMGWR RXUP DI HP HOMQFOQQ) WHRKH H HAYHR! | LFHUDQGAKH | LQDGALDCR! | LFHU DvDSSURSUDM\R DXBZ
WP HY GAMRY/UHIDEQ) WIXUBGAFRKH ,QFRIGHRIROZMWWY — )RP . RXUP DXDIHP HYWYDOOMS Z WK \WHSOMASDIROR RXURKIH H HXWHR | LIFHUDG
FKH | LCDQRDOR | LFHU RXUR &HWA LQI 2 1LFHY  WHH I HRAYHIHWR RUGMBRKUHFRQMRY DG SURFHUAVDVR * HAHP BHU SAOMWRSX®! D E XQGUWH
( [ FKDQIHS PWIDHG XSROWDNAYDODIRY RXUSHMN QI 2 11 LFHYFRIFOGHEWDARXUGNFBRKUHFRQURY DG SURFHBXUAZ HIHH  HAYHDVR * HRHP BHU

: HER QR SHRARDNRXUGNFBRAKUHFRQURY DG SURFHOAUY Z LOBUAYHWITHUIRY DQG DRIQREFH/R 1UXG ' WFBRKUHFRQMRY DG SURFHEUA (RP DIWUKRZ Z HD
FRIAHYHG DG RSHDMS FOQSIRIGHRI® UDRIEG! GRATEVROMM DAXUDCFHWWDMKHREMALH/R \MHQVFBRAXUHFRQURY DOG SURFHEXUYDUHP HA) XUKHUWHGHLIQR
QVFBRKUHFRQURY DQG SURFHGXUAY P X\ABH GRWHI CRAKD/AM-UH DUHUARXUAH FRQAMELQN DUGWWHEHH WP XWAEH FRQUGHHG UHDIYHWR WHUFRWN %4-FDAVHR WHLCKHBOV
P MINRQVLQ DIEVRBRAKUH FRQURY DG SURFHEAUY (R HYDODIROR GMVREKUHFRQANRY DG SURFHSXUA/ FIQ SURYLGH CEVROMM DAKUIFHWDAZ HKDYH GHARAS DTRXURRQNRD
H IAHAR/OGIQWFVR 1WDG UL D) 7KHGAMIQR GVFRKUHFRQURY DG SURFHEXUA/DOR LVEDHE SDM® RQFHVEIQDWKP SINRQ/CERVIWHINHIKRRGR | XMUHHYHON
DOG\WHHFDQEHQR DAXUIDFHWDADD. GALIQZ LaODKFRHHGLQDFKIHYLQ) LWANBIMG I RO XQGE-UDIERMNIC XM FREWR)/

&KDQIHV/IQ , QMILDCE: ROMRCRYHU) LCDQADCS HSRUAQY)

: HSHIRAFDM UMH. RAULQMDCFRURCRYHUI LQDADOUERNG) DV/SOWR RXUH | RIWWR HOXUHFRP SIDQFHZ W WHUADAUP HOVR 6HAMRY R \KHBDUEDQHY
2[ @ $ FW, QOEAWRY Z HURMCHD UMEZ. RAM VWP R LQMCDOFROURCRYHU LCDQRDOUHBR N \RIGHOM,  SRMINICRKOQI H/AR RAUSURFHAHYDQGM WP VAKDAP D, LP SURYH
FROMRY DQGLCRUDAHHILEHR Z MWWHIRICR HAEQKLQ) DUGP DQBAQ) DOH | HRWHIQMCDOFRQNRCHMUR P HOWVEKOQIH/P D LGFOGHVKAK CRAYMA/DVLP SBP HIMY
QEZ P RHHILEHIW WPV FRORIEDM WHIRMMA/R BXMCHVXQW P LIUDMY FHYBQSURFHMA/AR RUKDUHE VHYLFH/RUDQ] DARY/ |RIP OO 1Y SRIAHY/DOG SURFHEUY
LP SURMQY FIWIDIROR GANYDGLGRUDIQ) P RQRUQ) FROMRY

7 KHHZ HHQR FKOQHVLQRXULQMDCFRQARY RYHU LDGADOU- SR WDARPXUHG GAUKY WHI NFOODOWUHIGG' HHP BHU KDDYHP DMIDED O HAMG
RUDIHUWDRIED O\HD \RP DMIDID 0 HFAVRXULQM COOFRQURY RYHUI LCDCADOUHERWY

0 DQDIHP HAWV$ QXDCE HBRUARY, QMUCDCS. ROMRCRYHU) LODGADCE HSRUAQY

0 DIHP HQAYUASRQUEGH RUMKIEDKLY) DUGP DQEQQ) DETOMIQMIDOFRQMRCRYHUI LODGADOW-SRUNY DG RAKHDAAWP HOWR \WHH I HRWHHVR RAU
LQMIDOPRQARCRYHUI LODGADOUHSRUGY 7 KHLQMCDOPRQURCRYHUI LCDGADOUW-SRY LY DSURAHW/GHLI GHE\R SURVLGH UHDRE®I DAKUIGFH B DEQ) WHUHITELOWV R 1LQDGRDD
WBRNY) DGWHSUEDIMRQR | LOGADOWEAP HONVI RUH \MCDOSXUSRAVIQIFFRIFHZ WS 6 * $$3 2 XUQMIDCFRONRCRYHUI LODGADOSRG) LFOGHAKRHSRIAHY
DOGSURFHSUAWDVL. SHYEIOWR WHP DQMIFHR WFRBAKDMQUDRIEG!
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GHEIOCFRXUDAD DQGI DL U GRAKHWIQLAIRY/DIGAVGRIMR/R RAUDMN 1L SURVGHU-DRIE® DAXKUDIFHWDMEIQIRIRQY DUHUFR GG D/GHHADY \RSHP W
SWEDIDRQR | [COGADOWEIRP HOVLQCFFRMFHZ W8 6 * $$3 DOGWDAHHSVOQGRXUH SHIBWUH/DHEHQ) P DEHRID LOCFAREGRHZ W DAWRU] DIRYVR

P DOIHP HMDQGRXUGAUHARYDQG LU SIRYLGHUHDRIEGI DAXUIDGFHUH DEQ) SIHYHMRQRMP HD GHARNROR XQDAWRU HEOFTAMMRY XVH RUAVGRIMRQR RXUDAHMKDA
FRX@KDYHDP DMIDCH | HANRQWH FRQRICDMS | LA DOXDAP HOV

0 DCDIHP HADAHXHGWWHH [ HAYHHAR RAULQM CDOFROURCRYHUI LCDCADOBRMY) DVR ' HAHP BHU , QP DNQJ \WHDWHAP HMWR WHH I HRWHHWR RxU
LQMEDCFROAMRCRYHUI LQDGALDOWSRNG) P D) HP HAKDY XM HEWHRUAMUD HASEDKHGLQ, QMIDCERQARD , QAIWDAG) WP HZ RINIMKHGE! \WH&RP P IWHHR 6SRORIQ)
2 U0Q] DIRY/R WH7UDZ D &RP P LMWRQ ILPHZRN 3&262° YDHERORXURYDODIROXQEHMHE2 62 FUMLID RXUP DD HP HOWRFOG-G\WDIRXULQM.AID
FRQURCRYHUI LQDCADOWERMWY Z D/HIHANWHDVR * HAHP BHU R SURVGHUHDRIEGI DAKUDFH U DEQ) \WHUHICELOW R {LDGADOBERIY DOGWHSWEDDIROR
1 LCDQADOWEAP HQWVI RUH WLCDOWBRWY SUERHVIQIFFREDGFHZ WS 6 * $$3

2 XULQE-BHEHNH IMMHG SXEQF CAFRQMY) [P HRWHM 7RXAKH/ / 3 KDVIMWXHG BQ DXGWHERWRQP Dy HP HOAV DWHWP HOAR LM CQDCFRQARCRYHUI LCDCADD

WBRWY DVR ' HHP B 7KHUBRWR ' HRWH  7RAKH/ / 3 WVIGFOGHEEHBZ XQGEHMHKHIGCQ) 35 HSRWR |, QG-SHIGHE HIMMIMG3XETES FARXQIY ) LLP RQ
» QREDOR RQURORYH) LQDCADCS HSRWY

5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7TRWHWFINKRCHYDQGWHYROGR ' IWHARYR 7HD X0,

2 SIQRQRQ, QMLDCE: ROMRCRYH) LDCRDCH HSRUAQY

: HKDYHDXQWEWHLQMDCFROURCRYHUI LCDCRDOBER WY R 7HD X0, (F DOG\MEMADUHY \WH3&RPSIQ” D/R ' HHPBHU EDHGROFIMLDPWEEDKHELO
,QMIDCERONRS  , QMIUDAG) WP HZ RIN IMKHGE WH&RP P IWHHR 6SRORUCY 2 UDQ] DIRYVR \WH7UWDE D &RPPIWRD &262 , QRURSIQRY WHERP SI)

P DQEGQHG LQDUP DMIDOASHRN HIHARMHLQM QDOFRQURCRYHUI LCDQRDOHERMY DVR * HAHP BHU EDHGROFUMLUDHABEDKHGLO, QMIDORRONRS , QMIDAG

) P HZRIN IMKHGE &2 62

: HKDYHDOR DXAWS LODFFREDGFHZ W WHWBEIG/R \WH3XETF &RP SO0 $ FFRXQI) 2 YHILIKW/RDLG 8 QWGEVBMY 38$2 % WHFRQRIEDMS | LCOGADOWBM HOVDY
R DQGIRUWH\ HUHIGG' HHPBHU R \WH&RP SDQ DOGRXUMBRVEDRG) HEDW H SUAKHG DXQNXDT LHG RIGROROWRHI LADADONBA HOV
YDMVIRU2 SIQR)

7KHE&RP SDQ VP DI HP HAY UASRQUEGH RUP DQRIQQ) H I HAWHIQMDOFROARCRYHU! LCDQRLOOW-SRNG) DG RUMWDAHAP HAR \KHH I HAYHHNVR LQMCDOFRQMRCRYHU
I.CDQADOWBRWY)  LFOGHGIQWHIFFRP SO0 LQJ 0 DEDIHP HOAVS QX5 HERWIRY, QMO8 RMRCRYHU) LQDGADCS HERWGY 2 XUUASRQUELOW VR H S DQRSQRQRQWWH
&RP S VLQMIDOFRURCRYHUI LD DOUBRY EDHGRQRXUDXGW  HOUHDSXEQF CRFRXQIY [P UIIMMBGZ LWK\KH3&S 2 % DG DUHUTXUH-GWR EHLQG-BHIG-OIZ LW
UASHAARWWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIH.DDHRXUMY @ \/ DG WH CSSIFTEG KBV DG U XIMRQVR - WHE HRXUMYDQG( [ FKDQIH&RP P MWRQDGG\WH
3&$2%

: HFRGBAWG RUDKGWO DFFR EGFHZ LW \WHWBIEG/R \WH3&$ 2 % 7 KRHWEELG/WTXUHWDZ HSOQDGSHIRP \WHDXGVWR REEEQU-DRTEG! DAKUIFHIERAW
Z KHKHUH | HAWHIQM CDOFRQARCRYHUI LCDCADOWSRY Z DvP DQBICHSLQDTP DAMIDOASHRAV 2 XUDXAWFOGHGRAMEIQQ) DOXQEHMEEQ) R LOMCDOFRQURCRYHU
ILCDCADOWSRGY) DAVHMCQ) \WHUMIKDADP DMIDCY HINGHWH LMV \MAMY) DG HYDDOMY WHGHLIQDQGRSHDIY HIHAMWHHNR LQMCDOFRQMRCEDHE ROWHDAHIHG UM
DOGSHURP LQJ XK RKHUSURRHEKUAYDY/Z HFRQUGHIHG GHRHWOY  LOWHRLURXP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQUWRQDQG/ P MMRVR , QMUCDOR ROARCRYHU) LQDQADCS HBRUAQY

$ FRP SO0 WLQMCDOFRQURCRYHUI LQDGADOBERIGY 1VDSURAHW GALI GHE\R SURYLGHUHDRCEGI DAXUIDGFHUH DACQ) WHUHICEOWY R 1 LCDGRDOFERI DOG\WHSUHSODMROR
1 LCDQADOWSAP HOWVI RUH WLCDOSXUSRAYLQ CFFRUEFHZ WK JHH DT DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMDOFRQARCRYHUI LDCADDB BR WY L(FOGA/WRH
SRIAH/DGSRAHUAMDN  SHIBQWRWHP DOMDIFHR UHFRBAKDMQUDRIEGIGHEIO CFRXUDMD DQG! LD UH GRAKHWDQLRAIRYY DIGAVGRWR)/R WHDRHVR WH
RPN  SURMCHUDRIEGI DAXUDFHWDMIQRIRY DHUFR GG D/GHHADY \R SHP VEUEDDMROR | LDCADONIM HONLQOFFREIFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIAWUYR \WHARP SI) DHEHQ) P DCHRQ LQOFFREIFHZ W DAKRU] DIRQVR P DIHP HONIG
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AURRYR WHFRPSIQ DG SURMGHUDRIEGIDAXIDFHUIDAEQ) SUVHINRORMP HD GAMAIROR XQDAKRU] H5DFHXMUWRQ XVH RUGVGRIWROR \WHFRP SO VDAV
\KDWFRX@S KDYHDP DAMUDCH | HARQWKH LCDGRDOWEMP HQV

YHDAHR IWLCKHHAMP WMIANRQY LOM CDOFRQURCRYHUI LQDGADOBERMY P D GRABUHYHOANRUGHMAWP VKB HOV $ GR SURVRIRQ/R D0 HYDODIRQR HIHAHHAR
1 XAMUHSHUIRGY DUH\VXEMAAR \WHUM WDNFRQURYP D BHRP HLCDGHDXOMEHFDAHR FKOQHVIQFRQGURY, RAKDAKHGIUHR FRP STOGRHZ W WH SRIFLHY RUSURFHBAUY
PD GIMIRDM

V' (12,77( 728&+(//3

+ RAQ 7H DV
) RO

7(0 % 2 WHJ,QRP DARQ
D ' DFRKHIQEHKR BHERIQ RQDEXIHYE HERYRQ) RP
1RH
E  QIGU7WIEQ $ WDQIHP HOVDQG3RMAHY

2Q HHPEU 3DCBUIHU\WH&RP S0 V&K ( [ HOAH2 [IIFHU HOMIGIQRD E  3OQSUIRMAQ) | RAWHSRMMIDOBIR XS\R \KDUVR
\WH&RP S0 VFRP P RQWRANAR R DAKHP DUNHABUEHR  RXUFRP P RQMIBAN LV KL KHAWDO FHMEIOP LQIP XP \MUWAKRTS SUFHVERE HHQWHI LIMERAMIMOOBIEDMR 0 DFK
DIG\WH\FKHXGGH SUDIRQAMR WH E 3TRRS XIXW " XUQ) \WHE&RP SO0 VI NFDODOUMHIGS' HHP B RHR WHERP SIQ

RM-UGUHARYRUR | IFHYDERSAMGRUMP LDAGDS5 X® E \WAQ) DUDQIHP HWRUDSQRQ5 XGB! E  WDEQ) DUDQIHP HQN DVHIFK \MP WVGHIGGIOWP DR
5 HIXDIROS .

2 XUBHRXUMAY/7 DEQ) 3RIA  SIRVIGHAKDAP SR HY LGFOXAQ) RXUH HRXHR | LFHYDQGWHP HP EHYR RAUVROGR ' LWHARLY DHSURIEMWGURP HIDILQ) 1O
VEQURNRQVLQ RAUNHRXUMIAVLL \IXFK HP SBR HHSRWHXHYP DM GRQ SXEQF LQ RP DIRQCERAKHERP SIQ , QUEAMRD FHHQSHIR/FRYHIHGE RXUBHRXUMAY 7 DEQ)
3RIA P XWAIGYMHRXUSKIH / HIOCR 11 LFHUEH RUHH I HRMDM) Q) \WMBQLPMRQLORXUMAPXUAMEY %4-FDAVHWHERP SDQ - EHIHYHV VP SURSHUDQGLCISSURSUDMIRUID. SHIRD
R HYDIHLQWKRWMP RASHXOUYHWIQLRMRQVLQRNQ) \WHERP SO0 VVHRXUMEY WAKHSRIA R WH&RP SDQ WDABLHRRLY RILFHYDGHP SR HHVR WHERP S0
DOGWHUUHIDIMG SHYRQYY DIHSURAELMG | RP HYDILQY 1QDQ R \WHIRTRZ LQ) CRAYMEYZ W UASHPARMVHRXUMA/R WHERP SIQ L SXURDAHVR WHERP S0 TVMBFANR \WH
&RP S RQP DUIQIHHID LU \KRWOBY DG UL BX\ 1Q) ROVHIQ SV FOTY ROWRY/RURKHUGHIYDAHVIQUASHRAAR \KH&RP ST VAHPXUMEY 7 KH&RP SO
6HRXUMI/7 UDAQY) 3RIA AVARXDIHASHRXORHKHIILQ) WIQLRIRYY BVERVSHP IWALRARY RIFHYDGH SR HVR \WHE&RP SO0 \RHOMIQREBQ WP P RQMVRU
GIH KHEILQ) \NDQLANRQAKDATLH G GHE\R SIRMAMKHLGE YLD LOYHAR HQAQKLY RUKHMDUA/R - FRP P ROWRAN RUMBAN ROMRQ/R \WH&RP ST \XEMFMR \RHSUH
FOOLIGFH SURHEXUY RAGCHE LOWH S HRXUMEY 7 UDAQY 3RIA

7(0 & ' DFRXUHS HIDUEQ ) RHIQ- XUVGIRARVWDAB UHYHIN QUSHRARYY

1 RACBSTHE®!
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,7(0 " WHRRLY ( [ HXOWYH2 11 LIFHVDQG & RUBR.DM* RYHLICDGRH

2 XUERIGR QURRYKD/DERSAWGDFRGHR HMEVSRIR \WDATBSTHARDOR RUGUHRRY RILEHY DIGHP SR H/ LGFOGQQ) RAURKIH H HRAMWHR | LFHJ FKIH
I.CDQADCOR | LIFHJ DQG0OR WHILQDGFHWIP 7 KHIX@M WA RXUFRGHR HMPVSRIR FOQEHI RXQGRQWWHI RYHIDFH S HZ DMMOQWHLQMARYAVHRIROR RXUZ HEVAMDAY
ZZZ \MIZXOFRP : HIQMBWAVRHDI) ACYH/IQRIZ OYHYIRP WHFRGVR HAFVE! SR \WAK LQ RIP DRQRORXUFRSRIDMZ HEVAMRUB\ 1100 D&XUWHYG HERW
RQ) RP

,QRUP DIRQUADIY \RWVIMP Z LQEHIFOG-GIQWHSIR \ WM HOVRURU  DOQCONRANREHYP HAMY DG LVIGFRISRDMGE. UH HHFHIQWLYS QOO0
S5HRWR) RP . &HWEQLQRP DIRQFRFHAQ) RXUH HXWHR I IFHYIVIFOGGIQ, WP R 30W R \WMV$ QOB HERWR)) RP . DGLVKHIR [GFRERDMGE
UH HHFH
,7(0 ( [ HX\RYH& RP SHODARD

,QRUP DIRQUADIY \RWVIMP Z LQEHIFOG-GIQWHSIR \ WM HOVRURU  DOQCONRANRTEHYP HAMY DGLVKHIE LFRERDAGE. U HIHFHIOWLY
$ QQAOCE HBRWRY) RP

,7(0 BHRXUW 2 Z QKIS R & HIRQ%HH IADCR Z QHWVDQG0 DEDIHP HIADQG5 HIDMG 6\VWANKRTE-UO DMLY

,QRUP DIRQUADIY \RWKVIMP Z LQEHIFOG-GIQWHSIR \ WM HOVRURU  DOQCONRANREHYP HAMY DGLVKHIE LFRERDAGE. U HIHFHIOWLY
$ QQAOCE HBRWRY) RP

,7(0 &HIMQ5 HIDARQKLSVDQG 5 HIWMG 7 LDQDRARY DG’ LUHARU, QGHBHOGHFH

,QRUP DIRQUADNY \RWKVIMP Z LQEHIFOG-GIQWHSIR \ WM HOVRURU  DOQCONRANREHYP HAMY DGLVKHIE LFRERDAGE. U HIHFHIOWLY
$ QOB HRYR)) RP .

,7(0 3UCHSDGS FFRXQAQ) ) H/DQGEHMAH

,QRUP DIRQUADIY \RWKVIMP Z LQEHIFOG-GIQWHSUR \ WM HOVRURU  DOQCONRANREHYP HAMY DGLVKHIE LFRERDAGE. U1 HIHFHIOWLY
$ QQAOCE HBRWRY) RP
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,7(0 ([ KIEWDQG) LQDGRDCBVWP HNBFKHEXGV
D ([ KIEWDQG) LQDGRDOVIMP HWBFAKHEXGV
2 XUSRQRIEDMS) LODGADOS\BRP HOVDQG 1 RMAMHHRDHIGFOGGIO WP R \MV$ QOO0 HERWRQ) RP . 6HH?) LCDCADOS\BIMP HQVDQG

6XSSePHQWY ' D? 7THD XO,GF?2 ,Q3 " IRIPRHGIMO

$ @ LOGADDWAKHEXGV KDYHEHHDRP WG HAMHUBHFDAOHWH . DUHQRATSSIFTEGIRUBHFDAHWHUATXLUHGLQ RIP DNROLY SURVGHS LORXUS RQRIEDAG) L(DGROC
6VIAP HONVDGG 1 RAVWHIR LFOGGLO, WP R \MLV$ QOO HSRWWRY) RP

Q@& W([KBEW
( [ KIEML XP EHJ " HAUSURQ
$IUWHP HONG3ONR 0 HIHJ@MEDY/R -XCH _B DGIPRY 7HD XO.CF IRPH® NRZ QDV/7HBUAH+ RTR ,GF.

.21 .86 &RIRDIR) 7HHUWAEHO HIHBXE, . (F_7HOUWGEH0 HIHBXE ., (F DOG7THIRXE .(F IRPH® NRZQDV7HD XD
_F_ IORIRDME HHHFAHWRSSSHGE[ $ R 7HD X0 FVSPHXPHOM R \R\WH5 HINMADNROGVBM HOWRO) RIP 6 | LB

®R_ [LBGZ W WH6E( & RO1 RYHP BHJ _

$ P HIB HOMR\KHS JUHP HOG3MOR 0 HIHJGDMGDVR $XIXW B DBIPRY 7HD X0, _IRP HO NORZ QDY
7HOUGH+ ROFR . _,. 21 .86 &RSRDIRD 7HBUGH0 HIHBXE, .GF_7HBUGHO HIHBXE ., . DUG7THIRXE . GF
IRPH® NFZOD/7THD X0.F__LFRERDME, IHHHFHWRS SSHIG[ $ R 7HD X0 . FWVSPHIPHOM R \R\WKH

QHMW)RPG AR HEGZ WWHGE( & RO1 RyHP BHJ _

SPHIPHW R \RWHS JUHP HOAOG3@DR 0 HIH) @MSDVR 6HBWP BHJ _RA DGIPRY 7HD XO.CF IR.IPI-LGD
NRZ QD/7HDUGH+ ROR  (F .. 21 .&6 &RIRDIR) 7HOUGH0 HIHBXE, .(F _7HBUWAEH0 HIHBXE ., . QF DOG7THIX

G IRPH® NRZQD/7HD XCD,Q_@M&GE\ HHHFHWRS SSHA[ $ R 7HD X0 . FWVSPHIPHW R \R\M—|
SHIWDNROG\BINP HONRQ) RP 6 ILBICR HNEGZ WWHGE( & RO1 RYHP BHJ _

SPHIPHW R \RWHS JUHP HONG3ODR 0 HIHV@MSDVR ' HRHPEHJ B\ DGIPRY 7HD XO.(F IRPH®
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